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Office of the City Comptroller, 
Calgary, Alberta, 
5th April, 1943. 


His Worship the Mayor and Couneil, 
Gity. ar Calgary, 
Alberta. 


Mrs. Wilkinson and Gentlemen :— 


We submit herewith the Auditors’ Report and Balance Sheets of 
the City, including those of the Utilities, showing the City’s financial 
position as at 3lst December, 1942; Revenue and Expenditure Statements, 
showing in detail the operations of all departments for the year, together 
with schedules of these items compared with the budget. 


The City’s operations for 1942 may well be considered as the most 
successful for many years past. Revenues were substantially in excess 
of budget forecasts, the collection of current taxes showing the highest 
percentage for many years, and these together with savings in expendi- 
ture appropriations in many departments resulted in a general surplus of 
$200,691.87 for tthe year. 


REPAY MENT OK  hOANS—— 


During the year payments were made to the Dominion Govern- 
ment in connection with the loans made under the Municipal Improve- 
ments Assistance Act (1938). These loans were secured by debentures 
of the City and were repayable by annual instalments of principal and 
interest to 1960. Approval having been received from the Dominion Gov- 
ernment, the balances due at 3lst December were paid in full in 1942 and 
the debentures cancelled. The amounts prepaid were:— 


General—Garage Ramp -......_ eer fei. eS S SOV cose 
UNILDOntblaivea 1 meremt es ae ana Ra Meters. b0! Ee, 42,256.13 

Wraterworks-—Mains (lm eee Se ee se: 19,267.20 

Hospitals—Nurses’ Home Addition WWW. 18,947.95 

E:ectric Light and Power—Utilities Building... 75,509.41 $163,217.20 


In line with this action by the City, the Calgary Exhibition and 
Stampede Company, Limited, paid off the balance of its loan, $42,469.25, 
(secured by the City), so that the total amount borrowed in 1939 and 
1940, amounting to $225,000.00, has now been repaid to the Government. 


UTILITIES— 


The results of the operations of the Utilities for the year were 
most satisfactory. The total surpluses transferred to General Revenue 
amounted to $403,492.43, as compared with an estimated amount of 
Ne abla nd and $286,823.55 for the year 1941. The details are as fol- 
OWS :— 


Estimated Actual Actual 

1942 1942 1941 
Hiectric Jnghtsand Powers S $254,522.98 S $240,217.23, \S $201,562.82 
WeiterwOr las twats eon ey, Bae, ® 24.088.28 “S= “17.617.060 -S3935.007883 
Pravin Shae ie ie sa ey 5,044.04 § 4272 AIRS rs 6027 2 
Street: Railways eee wees 19443-8970 S Vil S800 30 tsa 500. Le 


TOTALS—Surplus _. $303,099.19 403,492.43 286,823.55 
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Special mention should be made of the improvement in the opera- 
tions of the Street Railway Department. The total passengers carried 
during the year numbered 18,038,089, the highest in the history of the 
Department. Whilst the increased load is severely taxing the facilities 
of the system, the increased revenues will enable the department to do 
some financial rehabilitation and permit of some recovery from the years 
when substantial deficits were accumulated. 


RELIEF— 


It will be noted there was a further decline in the cost of Relief. 
The total cost to the City was $107,926.58, as compared with $163,749.21 
for 1941. 


RESERV ES— 

Due to the general inability to secure much needed equipment and 
materials ‘because of war conditions, the City continued its policy of 1941 
by providing additional reserves for these items to ‘be available when 
conditions permit. At the end of the year the following amounts were 
in such reserves :— 


Street Railway—Reserve for New Gui patienity olor wl $202,084.99 
Waterworks—Reserve for New Equipment <..cc 81,433.28 
General—Reserve for Contingencies, 1.0 2. at: Oh dey Bei 70,000.00 

$353,518.27 


As noted above, the surplus on general operations was $200,691.87, 
and this will be carried forward to 1943 General Account. The mill rate 
for 1942 of 44 mills was the lowest since 1926. 


Reports are also included from the following: 


Sinking Fund Trustees. 

Civic: Pension Fund Trustees. 
Police Pension Fund .Trustees. 
Fire Pension Fund Trustees. 


All of which is respectfully submitted, 


Beek O) OK VEAL: 
City Comptroller. 
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Auditors Report 


616-618 Lancaster Building, 
Calgary, Alberta: 
March 15, 1943. 


His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Acting under the terms of our appointment dated March 30, 1942, 
we have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Library 
Board for the year ended December 31, 1942. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
statements of the above mentioned School Boards and Library Board 
were forwarded to the respective officials and copies of same have been 
submitted to His Worship the Mayor. 


Balance Sheets as at December 31, 1942. 
Consolidated. 
City General Department. 
Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 
Hospitals Department. 


Statements of Revenue and Expenditure for the year ended 
December 31, 1942, 


City General Department. 

Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 

Hospitals Department. 

Paving Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
ei, 1942, amounted to $200,691.87, which amount will be carried forward 
as in prior years, to the next fiscal period. An analysis of the above sur- 
plus*istas follows:— 


Durplisycarried sorward, irom) 1 041 see ee $229,847.84 
Deduction drommsiepiis- +1942 yuo eee ee Teoh ot oat ann 29,155.97 
Surplus svat Decemben,dl 1047s aeen ee eee ee OO Cee a 


The estimated Surplus for the year under review was $7,382.65. The fol- 
lowing is a condensed statement of the items contributing to the above 
surplus :— 


Revenue— 
Actual Revenue in excess of Estimates __...). $224,429.62 
Actual Revenue less than Estimates dee 1,988.13 


Net increase of Actual Revenue compared 
tog Poa timiahes amie cates alc eal ae ios wen A $222,441.49 
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Expenditure— 
Actual Expenditure less than Estimates ~~~ $173,072.43 


Actual Expenditure in excess of Estimates —. 46,704.70 


Net Decrease of Actual Expenditure com- 


DATE Toe Stila ee, She eee ed : $126,367.73 
$348,809.22 
Less: Supplementary Appropriations: 
Ligand recat tions), fet eames eS -2$ + 3,500:00 
NGrtie Eline LADearye amas Siteer eee. 12,000.00 
City General Dept.—Contingencies 70,000.00 
St. Railway. Dept.—Provision for New 
Equipment 22s ce Mae’ Pa AAR bea eon — §0,000.00 
Waterworks Dept—Provision for New 
Bauipmrent: 3. A, eRe AM etn et 2 Jae 20,000.00 $155,500.00 
$193,309.22 
Estimated Surplus for the year ended Dec. 31, 1942 ___. 7 38e.03 
Actual Surplus for the year ended Dec. 31, 1942 _...... $200,691.87 


Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net surplus of $403,492.43 for the year ended December 
31, 1942: 


Surplus for Year— 


Picctric Light ands OWers Departinenie 2. $240,217.23 
Sireet ailwevyabepal tinent 2 Se $191,386.03 

Less Provision for New Equipment --... 50,000.00 141,386.03 
Waterworks lWepartiment (225 oso 37,017.06 

Less: Provision for New Equipment 20,000.00 17,617.06 
avai we Dorit el te eae jee Bee 4,272.11 


$403,492.43 


The above supplementary appropriations in respect of Provision for New 
Equipment and Contingencies were approved by the City Council on 
recommendation of the Finance Committee under date of February 15, 


1943. 


The operations of the Hospitals Department for the year under re- 
view resulted in an excess of expenditure over revenue in the amount of 
$127,457.20, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$125,487.99 in this regard which was charged to the mill rate. 


Financial Position— 


The current financial position of the City as at December 31, 1942, 
in comparison with that as at December 31, 1941, is shown in the follow- 
ing statement: 

December, 31 


Current Assets 1942 1941 Increase Decrease 
Ws eee eee, eee ee $ 668,081.61 $ 359,334.21 $308,747.40 
Accounts Receivable — 268,076.97 Be TaN Asoo Wiki kee 53,077.86 
Taxes Collectible — 383,704.02 OT oe Lae reac Bese 107,617.10 
Lands, etc., acquired by 

precCtyGol wie ie ee S560. 848,007 Vea posyoOsOu Pals 172,716.96 


Funds for Interest on 
Consumers’ Deposits 35,812.38 32,408.05 S 40433 5° eee 
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Office Furniture and 


Baxturce 9 oe oe ee 7,817.34 9:12 5:50 tapes eee aaa 1308-52 
Inveirtoriesm eee 311,163.28 291,184.96 19,078 Sev ipo le eee nee 
Deferred «Charges =>. 121,517.46 54,372.56 O/, 144,900" Be eee 


$5,377,021.75 $5,312,467.24 $399,274.95 $334,720.44 


Net Increase for the year in Current) Assets) et eer $ 64,554.51 
December 31 
Current Liabilities 1942 1941 Increase Decrease 
DuestorCapital 
FA COON ITU tae tame earn > 9 40,/ 96800. 21491 G50,0 0 tee eee $102,859.24 
Debenture Interest ... 298,404.47 SOOO SI ZIe ye eee oe 6,628.85 
Accounts, Payable Js. 328,621.79 278,965.54 49 656.25 
Province of Alberta: 
Social Service Tax_. 2.32379 1,489.80 833.98 
(Freasury ) Billoo. 1,222,982.99  1,222,982.99 Pere) ey per. Sia tie Co la 
Veter neder Cred ticamaas 130,204.20 94,111.59 36,0926) 7” Sees 
Consumers’ Deposits 
and interests... 195,754.98 185,716.45 100382532 Ae ener 
$2,225,089.04 $2,237,955.76 $ 96,621.37 $109,488.09 
Net Decrease for the year in Current Liabilities $ 12,866.72 


From the above statement, it will ‘be noted that the City showed a 
net improvement in current position of $77,421.23 during the period under 
review. It is also pointed out that the full amount of the demands of the 
Calgary Public School Board and the Calgary Separate School Board 
have been paid and that no liability to the Bank on Current Account 
existed as at December 31, 1942. 


The Capital Liabilities of the City as at December 31, 1942, amounted 
te $12,432,917.02, as compared with’ an amount of $13,287,663.27 as at De- 
cember 31, 1941. A summary of the ‘changes im Capital” Liabilitiessic 
reflected in the statement detailed below: 


December 31 


1942 1941 Decrease 

Depenture: sete“. wee ee $11,906,613.99 $12,586,360.24 $679,746.25 
Treasury Bills— 

Province ofA lberta,. Meets 151,303.03 151,303:63- 9 se ee 

Banks of Momireal 2. 375,000.00 550,000.00 175,000.00 

$12,432,917.02 $13,287,663.27 $854,746.25 


The Net Decrease in Debenture Issue in the amount of $679,746.25 
is made up as follows: 


Debentures (kedecmed=Genera) eee ee $472,405.72 


Debentures Redeemed—Spec. Works Program 207,340.53 
$679,746.25 


The Debentures Redeemed in the amount of $472,405.72, referred to 
above, have been verified by reference to the certified financial statement 
of the Sinking Fund Trustees of the City of Calgary for the year ended 
December 31, 1942, and is in accordance with the report attached thereto. 


General— 


The fund available for redemption of Debentures held by the Sinking 
Fund Trustees was confirmed by reference to the certified report of that 
body as at December 31, 1942. 
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We verified by actual examination, or by certified statement of the 
Auditors to the Sinking Fund Trustees, the investments pertaining to the 
Funds of the various departments of the City. 


The Cash in Bank was verified by certificate from the depositaries 
and that on hand by actual count. 


In accordance with the recommendation of the City Commissioners, 
the Net Revenue balances of prior years remaining in the Balance Sheets 
of the various Utilities were transferred to City General Department, as 
at December 31, 1942. The respective balances as at the above date 
were as follows: 


Electric, Licht Department, at Credit S316, 550-00 
Waterworks Department, at) Credit 2... 42,861.19 
Street Raiway, Department, at Debit ==. 447,443.97 


The above recommendations were made, after consultation with our- 
selves and other Civic officials, and were occasioned by the fact that it 
has been the policy of the City General Department to absorb all operat- 
ing Surpluses or Deficits of the various Utilities, The balances as de- 
tailed above were transferred to General Reserve Account. 


The amount of $40,835.28 presently carried in the Balance Sheet of 
the City General Department under the caption of General Hospital Ad- 


dition, represents expenditures made to date only, on the Hospital addi- 
tion. 


Tax Collections— 


Submitted hereunder is a comparative statement of the percentages 
of tax collections for the years 1933 to 1942 inclusive: 


Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
Year Collections Current Levy 
1933 73.64% 93.55% 
1934 (7570 94.53% 
1935 74.78% 97.29% 
1936 75.11% 95.57% 
1937 76.43% 98.69% 
1938 78.51% 102.15% 
1939 81.16% 102.05% 
1940 84.79% 104.35% 
1941 88.01% 104.23% 
1942 90.47 % 102.62 % 
Including Collections (Net) from 

Tax Sale Redemptions 110.34% 
CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our opinion, the at- 
tached Consolidated Balance Sheet, and supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Street Railway Department and the 
Waterworks Department, are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Corporation of the City of 
Calgary as at December 31, 1942, according ‘to the best of our information 
and the explanations given to us, and as shown by the books of the-City. 


All of which is respectfully submitted. 


(Sgd.) HENDERSON AND UB TGA. Ee 
Chartered Accountants. 


Page 8 FAN NGUTAC ICS | Re BaP Oe, 


CITY OF 
CONSOLIDATED BALANCE SHEET 


CAPT TAA SS Es 


Acquired by Bylaw 
Less: Debenture Redemption ‘Reserve 
Debentures redeemed in advance 
Bylaw Maturities __.-- 

Capital Liabilities paid in 
Bylaw Maturities 

Reserve for Depreciation—Electric 

Light and Power Department 


of 
Nee 1,011,684.81 
“Advance of 


1,625,000.00 


207,090.25 


Sinking Fund Trustees of the City of Calgary— 
Funds available for Redemption of Debentures 
Depreciation Funds—Electric Light and Power Dept. —. 
Acquired Otherwise than by Bylaw - 
Due from Revenue in respect of Tax 
Debentures? -.\)- ae ee e  S $1,000,000.00 
Due to Revenue 


Less: 


REVENUE GAS SES 


Cash on Hand and Street Railway Conductors’ 
(achorinnmiatic metus 


Notes -...- 


Accounts Receivable—Less Reserve tor Bad’ Debts —... 
Taxes Collectible 
Land—Vacant and Improv ed— ACGuired by City, 

Reserve formiwossest ad. udsustmemta se ee 
Hands‘for Tsterest ons Consumers jJevosits 242) aye 
Office Furniture, Fixtures and Equipment—Utilities _... 
Inventory of Materials, etc., on Hand 
Deferred Charges to Revenue 
Rist. Pounds ands bequests e.. 
Funds for Contingencies and Purchase of ‘New -Equipm't.. 


less 


W. H. PARTIN, City Treasurer. 


953,203.17 


$15,022,805.00 


3,740,473.81 
$11,282,331.19 
896,698.75 


207 090.25 
2,501,404.08 


46,796.83 


$14,934,321.10 


so eioe38n¢ 


628,843.49 


$ 668,081.61 
208,076.97 
383,704.02 


3,580,848.69 
35,812.38 
7,817.34 
311,163.28 
121,517.46 
129,774.08 
389,518.27 


$ 5,896,314.10 


$20,830,635.20 


CITY OF GALGARY WPazeno 


CALGARY 
AS AT DECEMBER 31, 1942 
CAPITAL LIABILITIES 


[AVS hey Stem BO cep MESSER ct eterno Dela A = UAE, EOL Gk Meet nae al cl $11,906,613.99 
Treasury Bills—Province of Alberta: 

eee Voge pen Clonier teehee ee eee eel: $ 70,016.61 

Remalenmore Water System Joo 81,286.42 DT oUS. 08 
Bills Bank of Montreal: 


RetGlenmorexvvater OVGCCIT eee eats ot te 375,000.00 


(Secured by hypothecation of Debentures in the 
amount of $786,000.00). 


Surplus: 
PAR PeCIA CLOT Lee) SRI ee ec en $ 805,595.01 
Revenue Contributions to Capital __-..-.... 1,467,872.41 
Sa iita te die LeU eee eas. ery eA Sale RRL Ae 227 936.66 2,501,404.08 
$14,934,321.10 
Bee VENUE LIABILITIES 
SATE fo SONS W ye retake od, AEM TEN Oe Ut) nt) Eheim $ 46,796.83 
Debenture and Treasury Bill Tei feet Site clube lene yc Aes 298,404.47 
Accounts Payable—Miscellaneous ~~... Be Par Me ee ae 328,621.79 
Province of Alberta: 
Urenstinyoiuisy and ev cormed), | nterest 24... 1,222,982.99 
Ci aS ET MICs h WCC eet ot ena es ee ae ee ae! Oe eae 2000.18 
Deterred ered sen tO UR CVE Ie. oe ee he Arte’ 130,204.20 
Consumers, Deposits and accrued Interest 2.0.20. 195,754.98 
tenes CGN Tit Sta, DCUICStS oe ee ee ete 129,774.08 
Reserves for Contingencies and Purchase of New Equipm’t 389,518.27 
Civic Employees’ Pension Funds—Accrued Liability — 1,006,045.00 
iSO Urech ae is) GERD A ale aR ON CRONE et DIT ret Ai 1,945,195.84 
Biroitissis. ag.Wecentber: ol 1042 tet oe ey. 200,691.87 
$ 5,896,314.10 
$20,830,635.20 


Audited and Certified in terms of our report of even date, 
Calgary, Alberta, March 15, 1943. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CITY OF 


CITY GENERAL 
BALANCE SHEET 


OAR ae ace Ee dis 


Loan re Glenmore Water System 


Sinking Fund Trustees: 


Funds available for Redemption of Debentures —.._.. 


Acquired Otherwise than by Bylaw: 


BE ols peter Sree ee el eA. LS ee $ 869,884.46 
AIPDOrt eo seeeeeee ieee aie stare $ACP SD. Pad Sets 53,435.62 
Buuldings) 2 ee eee Be iii aout fst 21,485.13 
Pires allsandaMguipmentieess aes ees 7,093.38 
Masementseor, Wateme\ alice te eee 1.00 
Strect. Openingss=——em bet ee Ane eee 2,733.08 
AUTON OD tle si) eavmee came temee mee Carer ont Sica 
Paine eik la tit ae ee ee ee po eaetere ees 20,000.00 
Garage Aham (i cere be Oe ee ee eee 8,000.00 
7aNehd Chel ta hmmears Mato ahve OL es Ben ee er a, 31,726.00 
Mewataw Park) Swimming Pool 22me =e 44 537.93 
CW CF LOY D.LLOUt te tee ee eee da tener ae eee ae 30,369.32 
Miscellaneots. Equipment sus. eee 13,680.38 

$1,218,703.61 
Less: Reserve for) Depreciation ==. =.= 117,873.95 

Due from Revenue in respect of Tax Deben- 

TuUPesscc lean) 16 as 1 044 eee ee ee 1,000,000.00 
Lheses. uesto vey Gn ee eee ees eee 482,975.76 


Capita lm acp endit Ur Cae ee ot cate. irre mn eens eas SEL aes $G6,013-231534 
Waterworks Department— 


1,625,000.00 


896,698.75 


1,100,829.66 


517,024.24 


$10,152,783.99 


CAMA DESMOND Ln Nab Ey ea 


CALGARY 
DEPARTMENT 
AS AT DECEMBER 31, 1942 
CAPITAL LIABILITIES 


Debenture Issue: 
General and Local Improvement 
General Local Improvement and 

Utilities Debentures 


sess? Due from Utilities ‘in’ respect: of 
Debentures: 
Electric Light and 
Power Department: 2 $1,442,375.92 
Hospitals Department .. 220,095.36 
Street Rly. Department — 1,249,922.12 
Waterworks Department. 3,545,666.43 $ 6,458,059.83 


$ 5,448,554.16 


Treasury Bill—Province of Alberta 3%, due September 
26, 1943 


Reserves :— 
PReEdeMmpiLOn role Del tesa) eee a $ 896,698.75 
Debentures redeemed in advance of By- 
law Maturmties-——Par Value 2.2.0). 1,011,684.81 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


Pithit Wa eemees: oe Pacer ak 18 oe Ed Eee 1,625,000.00 
Surplus: 
AD LECIA TODS CLASS OLS teeter ets a Seed $ 805,595.01 
Revenue Contributions to Capital ihe 286,134.65 
CEA Uta mee) Oa be Cet eee eee ta ne eee ee 9,100.00 
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$ 5,448,554.16 


70,016.61 


1,100,829.66 


$10,152,783.99 


Page 12 ASINEN? UL A Ly aR EEO ak sh 


CITY OF 
REVENUE ASSETS 


Cash won .tlandee tee SD ACE UNIO eRe APIO |S Leta I RE Pg Ug $ 13,307.54 
Ra STU tra Bek 1) ee ee EIN NAG ua si oe Oe ae er a 100,177.76 
Su 11348530 
Accounts Receivable: 
Province of Alberta re Relief Wrens. tie Hada pe veh”) 
Sinking: Fund Trustees of the City of Cal- 
gary: Balance of 1942 Surplus Earnings _. 13,440.40 
Dominion Government— 
Departm’t of National Defence 4,085.28 
Land Department Rental Debtors $ 4,201.46 
Miscellaneous ten. tee eee _. 66,428.30 
$70,629.76 
Less: Reserve for Bad Debts __. 7,013.03 263316,13 82,394.80 
Waterworks Department—Special Advances. 321,919.73 
City of Calgary Utilities Current Accounts: 
Duelirom, Hospitals: Department) 2s 9,538.30 
Due from Electric’ Light Department, 216,435.52 
Due from Street Railway Department -____ 146,457.18 
Due from Waterworks Department __..__.... 333,676.46 706,107.46 
Taxes. Collectible: 
General Taxes—l042"ands Prior 22.24 429 927.24 
Less), Payments (on AGCOUNt «oes ase 59,390.80 
$370,536.44 


Business (lax—-1 a2 ends ee rior ae ee 13467256 383,704.02 
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CALGARY 
MEV NUE LABS 

iitieetos Capital x20 Pie Ft re Pe EE OOM ee RY aegis Miata 517,024.24 
Debenture and Treasury Bill Interest: 

Niaturedwandy OC miestandino fe ee ee $ 21,546.58 

Bie baat wy OAS el ie cea ee ee Td 276,857.89 298 404.47 
Accounts Payable: 

Velie reaper pee) eee eres, ne ada see ree tA 4. 10,354.79 

Miscellaneous’... 2. ORG Ter Ree _ no 111,063.43 

Pa lArie senile GV Aes aa eee ee 8553.05 129,971.27 
Province of Alberta—Department of Municipal 

Affairs: 

Seria lamer vicen Lames. eee ete ee BO. Te 

ieecsee ba xessLincouected 2.3) sete Le eS O04 2,329.18 
Province of Alberta: 

RECA ee tet bin Pan ht Rete ea eee ert RS Seer ers $1,209,557.56 

Biter ee te wCeOml CU ae a me ew he 12,784.06 Vee oAl62 
Civic Employees’ Pension Funds—Accrued Liability —.... 1,006,045.00 
Genotapm sl tis, Account 2. Fe Mae WT, Pies ae Se cet A RL 1,916.74 
Deferred Credits: 

PEED Sameer ek ise e Cote egy Ome es Se 55:072.50 

Uneompbleted’ Works Propram 2-2......7 18:236.72 

BE) eset g Seren teva! (Me) bho ycs) Meneame ew Re erg ae 1,024.80 74,334.02 


General Hospital Addition: 
Reimbursement on Construction to date 


40,835.28 
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CITY OF 


REVENUE ASSETS ——Continued 


ands: 
Vacant and Improved acquired by the 
Si gare eet eee vee Ean fy Serre te Py Be dle $4,218,131.09 
Debtors for Tax Sale Lands purchased 
Orpredeenved | srerniies 2e a eee Gee 160,344.55 


$4 378,475.64 
Less: Reserve for Losses and 


ANGURUCiaane hice 2S AME Oy Need 797,626.95 3,580,848.69 


Inventories: 


PLOTES (yous usc eae? oe eam ae __... $143,540.53 
Less: Reserve for Estimated 

TSOSSOG7 ee ee eel 21 8,659.70 134,880.83 
PSU Ge alae cede eo 5,580.31 
Gara er nto te ceea cee ae eae 2,993.78 
Stationery 


Bis as Te Nae a go pase 1,177.68 144,632.60 


Cenotaph Prust funds: 


Investments and Accrued Interest ___. 1,561.80 
Gash ane ban fue. ketene eee ee eee 354.94 1,916.74 


Deferred Charges to Revenue: 
Unexpired Insurance Premiums— 
Tre sse0Cn netatiis i ee he ee $ 3,695.88 
Piployees sive) see ees 4°075,.55 7,771.43 


Piosta Sey stain p sy met Cae eee eee = 518.77 8,290.20 
General Hospital Addition: 

COUuSinuctions tom datcme aa mn een Sane 40,835.28 
Cash in Bank—Savings Accounts: 

Reserve for Contingencies Pund _. eee 70,000.00 

Calgary Safety Council] Fund WwW. 1,024.80 71,024.80 


$ 5,455,159.62 
$15,607,943.61 


VWielriweA R ELN Citys breasurer 


el hy Se OH eee Nm I Or Amc y” Pagveats 


CALGARY 


REVENUE LIABILITIES—Continued. 


Reserves: 
(SeTieT a ye Beene os a re ch oe Sat) Mele Me $1,635 ,496.00 
erie nets Care: Oi Gravess = cee es 226.27 BAG 
Gommutationsn! vOcely linpmlaxcs) 5a 2 5,152.69 
Eocalsimprovement, levies: 
BPaincipaleand., Interest +22.) ee ee ow 24,351.18 
CONTIG EN CleGy e kete wen Daal er Me i 70,000.00 1,961 .271033 


Surplus Brought Forward from Statement 
orukeyenue, and HMxpendituress. 2 200 691.87 


$ 5,455,159.62 
$15,607,943.61 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1943. 
HENDERSON ‘AND TEARE, 
Chartered Accountants. 
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CITY OF 


Ci: 


GENERAL 


STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Departments :— 


AGC DOLE Nee ee ee cee ee 
(RSEESSOL | uae cae es oe SEAS A hE EA eet ne OO ee 
ATAIhOPS 2 ethic Se ee 
3uilding and Plumbing eas Meat RES SY Or bm Re Re Mee ye eA SS 
(hildxerics: Aid a ee eee Wits Mas ts Meee ne eee 
Citym Clerk ga eee ee ee ee 
City: bhatl sMiaiitenan ce ate Se kee ee ee 
Givic. AR Gl ted yo ee ed eA ee ee ee ere 
Public} CHarities (ite ee a es es eee Me 
(COMMIS STONE 6h. c ge eee ees oe fee tee 
Comptroller jc fect ge ae Ee ee 
Rone ieets Sos ee wee eee el els Bhi a ee ee oe 
Cie ld eee a TA EN a nee eee eee ee 
Garbage, Collection ise os 2 eee ee ok ae ee ee 
Euealn (anid sWilnich Skee os Pi Uae get ch ee a ee 
TOS PICS IG» Gute eam Be Ni tN otal ts rt EA Aa ee ee 
LURE GIUS Cy eke tne ema eae ue ke aap Mia oe tee el oe a ee 
Earks wand) (Gemieteries tio ee eee ee eee 
Police bas ee ae ee ee oe A acim) Rr at rei ee NE AP 
Police Head qttartens...e 2 oie oe ee oe ee eee 
POMS et eee aN Mm, Go selbh oh ie ae Aes Olay Anu Gene, Wee MARAnL Degen 
Pabite: VW. orks Reyes Me L1G oh a eS hs ae a eg ae a 
Rental aid) serie ts | ait ee ee ee ee peel ae eee Ae gee 
Sewer. Mainteman ¢ ety. 2 eee ose eee Ot ee ee 
SOlMCILOTy ween a SER Pe Nate Oe Nnaten w., ER TLS A te ie A 
Siveety Cleaning ae. peed INAS shel ah ATR RTC, Clem Lael ie re Om ane 
Street Loiiiiine eee ee et ee Pe ees DRM oa ie 8 Of ne ay 
Telephone ee ANCOR anette ae ee at, Me ,. 
AT PEMSUT Cty asiet ie eae he PRRRME Vede Biter ee ee 
Wwreteh Stalecurn args BI es AMP Myo Bet es ENED VN OI da | 
Wiring Inspection Balt 19 Wek lB, te Oe ee a ee 


31 555. 87 


12 218. 99 
107, 9206.58 
125,193.13 


71 037. 61 
127, 457.20 
9,719.66 
131,179.64 
222,10 3;04 
3jO/ dro 
2,541.92 
112,547.86 


5307 2.00 
34,347.25 
81,113.00 

4,349.12 

OTA 

861.92 

3,371.44 


Bre 613,638.13 


General Shinance—=Commissioners 1 ee ee 


Miscellaneous W Biein €@ hh la eee aoe oe eee eee Akl 
CoRATUES (Ua) We Le) P02 al is te Pan el UV Rida a Pe ait Eke 
Sl] ter Costs axe Sep arti eit + ae ee ea eee ee tee 
Tnterest- Dischuntpanid wiexchamoe ye kei ee eee ees 
ADOC ted ctw Bg Sy ee eS Le, Tey Pee Ee ne  < 1e 
Insurance :— 

ies Gt. 0 2 eis feel eee ee eee Sy) 3,27 1569 

Banployees. vl 1fere vo ewes eee eee ee 4,719.04 

Employees’ Sickness “and Accident 7! 5,005.15 


Unehiployments - ie ee ee ee 1,445.91 


16,869.37 
59,959.39 
1,687.27 
96.98 
47,237.08 
29,403.13 


14,441.79 
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CALGARY 


DEPARTMENT 
FOR THE YEAR ENDED DECEMBER, 31, 1942 


REVENUE 
Surplus brought forward from 1941 —..-------------__-- 
Assessments :— 

General: #8 e.. 2 ae! (Aree ioe ahs Bg $ 2,492,103.84 
Peeccows: (SAN Cella tlOll Stee tea nee, 7,539, 25 
2,484,564.59 

AUIGITIGES Fae) eas eae $268,062.43 
Mheosen is COUT, etek ns ee Wie laZ.0 4 256,909.86 
Teecal (improvements 2 22 65,853.37 
Special Levy—Sewers —-.------- ay La 2.01 
Rental of Areas and Canopies -.-.--.--.------- 2,487.32 
Wietererroitas Cate oc ee ee ee 52,652.28 

Interest on Arrears of Taxes $17,382.60 
iPenaiiiess one Laxes La 16,528.61 so 92 
2,896,380.64 

fLess:) Public: School *fax. 2 = $1,250,000.00 

Separate. school Tax” 2 118,788.00 

Publick Wipratys ee a 39,658.15 
Water Hromtacetlax 25. 52002020 1,461,098.43 


Alberta Provincial Government: 
Recut Ser ViCG wR ee a ee SORES ORR dae ee 


Sinking Fund Trustees of the City of Calgary: 


Surplus Earnings —-----------1— 1+ 
Fees and Permits: 
Sof af ah ahi [S61 eee. nei tee om in rere ne a er $ 13,609.35 
Building and Piunhinewe se a 11,120.50 
Garbage ‘Collection \_2 -... ee 3,108.10 
PetDyOA COT Vai oe 5,086.40 
Wa te TrSWECHON eee eee eae ae dete 1.202. 20 
Pond cand cien Scales( 2 3, 3,080.37 
VAC ITO ie eee N Bee Se kee lee ats 4 378.61 
SECC yo COG amen ety ose eee Uy eae 6,883.03 
Biri (eriitieatest —otse a e 139.55 
PC CT Ses Leen ret fet ees eR bie. weet ee eee ee ee 
Parks and Cemeteries 22-1 


$ 


229,847.84 


1,435,282.21 


30,000.00 


13,440.40 


48,608.11 


68,617.86 
26,531.66 
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CITY OF 


EX PEN DITURE—Continued. 


eee ool, ANTS Ot A Oe, Bese ee A PEN ee, AMR ae 26,162.61 
WV Orkinens Compensation) Goard = 2.56. ee fh Aare) 6,896.06 
Contribution to Street Railway Department—Ogden Line _. 9,088.32 
North Hill Library—Building and Alterations 12,000.00: 
Tax Exemption—Soldiers? Homes _...... $2,959.92 
[odemnity™to eA ldermen a ee Ee oo ree ee 6,000.00 
Debenture Charges:— 
Generals Debenture tinterest aa en ee $158,022.72 
General Debenture Redemption _... 225,613.44 
Local Improvement—Property Share: 
Debentures Interest. $ 47,058.66 
Debenture Redemption _. 18,794.71 
$ 65,853.37 


Less: Over Levy Local Im- 
provement Deben. Charges_. 199.84 65,653.93 


Debentures—Dominion of Canada: 
Debenture Interest $ 989.45 
Debenture Redemption __. 50,163.02 SHS aya 500,442.16 


Operating Surplucsacartied sowie i =a een ae 270,691.87 


$2,647,170.08 


PS AUN A Bees tthe fui wa 70,000.00 
Surplus carried to City General Department Balance Sheet 200,691.87 


$ 270,691.87 


Cyn ©) Hoe Ce As lare Aah sy) Page 27 
CALGARY 
REVENUE—Continued. 
jE / AVL Soe Lia EUR MEU hale u ee akan ee Oe een a kay ee a Poh 7 R OO lee ec 14,379.20 
Rents: 
INGISTE LEA TLe@ 11S ees teem te oe a ae $ 11,108.04 
ase salon. CODECS sme ee ee 58,407.78 69,515.82 
Canadian Pacific Railway Hareerotice and Fire Protection 10,000.00 
Commission on Provincial Social Service Tax —2_.__ 2,068.25 
SEAGIG Celie neon ao) 04 b Cob Rae EA as aes Aes AE) RB TERRA ee Weare rere eee 2,862.46 
Electric Light and Power Department :— 
entaltotelbatid Ge sete aie lee eee ee 343.70 
Tas AliGiuMOl CRC VETU Cl een Cee epee 87,417.38 
Contribution from: Current? Revenue: = 90,000.00 177,761.08 
Street Railway Department :— 
ett SOLED Uline pertain Seen en Ae 2,200.58 
RSet OMe) C0 eet ees ee ee 364.00 2,564.58 
Waterworks Department :— 
interes VOneea pital C WatlCeSs = meee ce 70,652.05 
axa LIOT MCN ON CTL Cue ee aoe ee 39,637.13 110,289.18 
Storess hh entalsoreleandan «2 Gul = fe ee 1,349.00 
Paving Department—Rental Of atid seas 560.00 
Utilities—Surpluses Assumed: 
Electric Light and Power Depa ten DAV 2220 
Waterworks -Department 2.22.5 2 esse 17,617.06 
Street alwayeWepat thie tee 141,386.03 
pavittom Departiiien tie ree ee A 2/211 403,492.43 
$2,647,170.08 
Operating ourplus brought down =]. =. 270,691.87 


$ 270,691.87 
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Page 54 ANNUAL REPORT 


CITY OF 
ELECTRIC LIGHT AND 
BAPANGE SHEET Ase, 
GA Ao bales 
Acquired by Bylaw— 


Candi es Hb Rese ae, Sean ee Ss EE Oe ARTI Nar Ny ant oy fol. $ 2,000.00 
Buildines-Sleieijty eae ee eee PEO EES CUNO PRE et res 56,876.25 
Buildings—— Rowe je oe eee ee eee eee 6,340.41 
Power. MachinetyysGa a eee Shee eee eee 488,670.79 
Poles cc BoA, PEE ee eee Oe SY ee De eee 7 bales 
Wire—Commiertcial’ Lightand Power e222. eee 191,291.57 
Pole line-sHardware ands specinicuye. =. ee 19,266.95 
"Transforimersy) S292 soe) ie Pe i es Peabo 
ATG = ECU pier thm ese ee Oca eb ieee Uk ek Sr oe Ae eee 62,538.25 
A etacme strewn Obi ceyb inc yeni ee oh Oe EN Neos ae Oe 30,145.40 
UnderoroundieCablesue.. 2 eee see M1 acho 1 Aer ea 117,018.14 
Cond tits) tig ee tec tacts BRO | Ser eS tl chart od oa 74,490.92 
M étefs) Gn ba, Buses ee Rie re ae he eee hg ee 116,402.22 
Discount on Sale of Debentures: 
Dight 6 cbse ee <a ne eo ee ee $ 50,079.01 
Powers te 0. [et Slee ee en ae 18,162.97 68,241.98 
1,442, 375.92 
bess: Reserve tior Weprecta tin sees eee ee 207,090.25 
$1 230,280,07 
Depreciation Fund— 
Investments) p24) (ee eee Seis oe ie on: Wea Me $103,834.64 
Accrued lntegest.on [mvestments 2... 1,511.49 
Gast bity Bia iv te ae eee et ye eg 51,300.26 


Materials Yona tiand ss = so ee ee eee eS 2,144.16 
Due from Revenue re Utilities Building _ 48,299.70 207,090.25 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 3], 1942 
CAPITAL LIABILITIES 
ies cal es ul at $1,442,375.92 


City General Department re Debentures 


Surphus :— 


Reventie contributions 10, Capital =.= $786,449.60 
Crit eon a CU me une pe eee oe 3,500.00 789,949.60 


“3 
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Ci iy2O 8 
ELECTRIC LIGHT AND 
BAUANCE SHE HAS ea 
CAPITAL ASSETS—Continued. 


Acquired otherwise than by Bylaw— 


atid ees cba dt 2th hy Se Me ae Se Pk ee $ 12,439.29 
Bal aiigis yen ee ek eo 5 ee ee 141,455.61 
Powers Machinery 1.22.5 ee ee Ls. ae PAT GAGS 
POlec wl 226 ua Aad ies Ae aL emer ies Mik 75,090.86 
Wire—Commercial Light and Power —__ 184,160.67 
Pole Line—Hardware and Specials _.____. 108,367.20 
Transtorimeccas ©1205 eee. pe St be BS OK, 162,373.70 
ATC sHauipiment oo bet eo SEN ae ee 44,811.69 
Wite=Are Circuits (227 At CO a eee Zoos 
Woadersround™ (allege ses ee 6 ee ee 304,138.95 
(Om UI0S ee me Cae art ee ee E NS OA AA Oe SIL ofmao 
IM Gier 20 Fee Fe re eae eee seats Gorn S Wegener eu, . LI0,005:24 


Inventory of Materials— 


oerterments atid sx tens lores = see eee 41,221.09 
OT Ce gti paeite ee eee) a ae ep ee 19,547.65 
Automobiles: ees Bat ene ane OMNES st E TED dee Hh 24,724.48 


Distribution System—Calgary Water 
Power Company #uigiited J. eee wo as0U.00 


$2,012,342.13 
Less; UREServe tor, Depreciation eee oe 1,270,385.84 
: $ 741,956.29 
Equity in West End Substation—Calgary 
Power Companys Visimited seu. eens wee 47,993.31 789,949.60 


$2,202,625,02 


ele Tay, ike Gan! Te eas By 


a 


CALGARY 
POWER DEPARTMENT 
DECEMBER 3], 1942 
CAPITAL LIABILITIES—Continued 
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$2,232,325.52 


a 
————$—— 


Page 58 ASN ONSUCAY LS Roi PeO) Rat 


CITY OF 
ELECTRIC LIGHT AND 
BALAN CE (SHEE eA Sear: 
REVENUE ASSETS 


Office Furniture and Fixtures:— 


eight (ese eee ween anna ncn eens $ ee 


$ 5,929.21 


Light: Sakasi a cb ee acre BAR ie Red $ 39,443.07 

POW er Gea nem See ee BUS egies 4,829.76 44,272.83 
Unexpired Insurance Premiums :— 

PATE Et Cy gine OL ot nO 20 ee Nee ae LG6iz20 

ET DIOVGCS? #1 eee ee wee heen eee 1,060.59 2,672.79 


Debenture Discount Unamortized 
Accounts Receivable :— 
Calgary Power Company Limited: 
Inventory ot s.quipment oe ae eee 6,478.92 
Consniners?’ Accounts $109,233.32 
Miscellaneous Accounts _........ 10,474.03 


$119,707.35 
Less: Reserve for Bad Debts... 3,707.02 116,000.33 122,479.25 


Ber aHonn Es ae Zdgiea) 


Cash on Hand and in Bank:— 


OnyHand= Gurren Account anes $ 3,438.55 


In Bank—Current Account (22. 274,933.74 
DalarieseeA CCOUi tie mese umes aes n 1,000.00 279,372.29 
Fund for Interest on Consumers’ Deposits:— 
[nvestinents pian cs ee ee ete ee cae 13,854.35 
Interest Accrued on Investments 182.72 
Cash: (ine Bari eee eee tiem wena ue aa RTE ER Vo 35,812.38 
Fund for Purchase of New Equipment... 36,000.00 
Deferred Charges to Revenue—Utilities Buildings. = eas 48,299.70 


$ 577,229.65 
$2,809,555.17 


W. H. PARTIN, City Treasurer. 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1942 
REVENUE LIABILITIES 


Consumers’ Deposits —----------2---------o--no tence ance nent nena $ 134,621.05 
Gonnectiom Wuarges 2 e= eee: be ee Wie is Soe Uh ME 4,830.50 
Accounts Payable:— 
City General Department —---.--------- GUZIG ASO 02 
WE Vege che es ae Ns UL pan OR Seer eee ee 3,481.57 
Calgary Power Company Limited, Hydro- 
Electric Power and. Laxes 2.2 89,272.08 
Dominion of Canada—Special War Rev- 
CTI a eee ee ee eee fe 4,680.10 
IT RCCL O Viger eee es ee oe ety ee 3,796.75 317,666.02 
Reserve for Interest on Consumers’ Deposits. oo le .Oo 
Reserve for Purchase of New Equipment —--. 36,000.00 
Due fonCapital-re Utilities; Building 2 48 299.70 


Net Revenue Account:— 
Balance, ofaCrediteas at Dec, 3iel04l ee $ 312,725.08 


Add: Adjustments, 1942--Net e225... 3,630.50 
$5 5316,305.95 


Transferred to City General Department -—-- Sis b0,355,98 


$577,229.05 
$2,809,555.17 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1943. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CIEYSOK 


ELECTRIC LIGHT AND 
STATEMENT OF RE VEN URCANDSEXPENDITURE 


BEX BANS ie 


Piunchescm hydro kt leciricy a ow che) eam eee ee 
Maintenance and Repairs:— 
Owreriien detd sriiecrnt mumeer ee ae WAT ee oe eee $ 62,508.64 
Steet mien Citic ate ea eee COE efor kc eaten eee ee 17,544.90 
Mtr s mat Sc Meee: nee eee wei ee _. . 4,916.98 
Underground [etree a eads, fe eee em 5,027.17 
Substation Buildings and Equipment oy et es 13,234.65 
(Loos y Gare ward aa nckots6 ewe eee ee 15203:19 
Substation perat ionic. res eee eee es 49 361.13 
General :— 
Salaries and General Administration $110,524.11 
Vaxes sarddinenta ts. be eee ie eee ge 85,893.85 
Special Taxes—Calgary Power Co., Ltd. _. 78,702.95 
Fimployees Pensioner 5 eee eek 10,231.45 
Insurance :— 
Hor Ge bC.9 baba A siesta $3,742.98 
Rinploycess lifes sae eee 1,196.94 
Emp, Sickness and Accident. 1,179.85 
Winem plovaitl ett. =e ee ee 94.31 6,214.08 
Debenttceul h texcs (i: oe aecee cite ee ee Oe ee 
Debentures edemptiOn geese eee we ee 
Depreciation ie ee ay te ee alee a a ihe ee ns 
Contribution to City General Department Pisem ere et ST. SL 
Amortization of /Debenture, Discount 2 1. =) 
Provision for Bad Debice 


Workmen's Compensation Board. AEs. Minar tm 2: De, ep Bd ee 
Betterments and Extensions, 

Daina ges acters A ee yu OR cd, 2 ee iin ee ee eee 
Appropriation for Purchase of Assets of Calgary Water 


Surplus for the year ended December 31, 1942, contributed 
to City General Department 


$.(698°83273/ 


153,796.66 


291,566.44 


82,294.41 
35,892.76 
25,558.03 
90,000.00 
103.63 
500.00 
523255 
93,673.30 
153.85 


10,000.00 
272007 


$1,512.104.71 


SPAS 


$1,508,130.40 


240,217.23 


$1,748, 347.63 


cede yet Clb ame LAL Ney. Pagers 


CALGARY 
POWER DEPARTMENT 
VORNET Pay BAR ENDED DECEMBER] ot, 1942 


REVENUE 

Paectriculignt and Power Consumers? 2 tee ee $1,828,937.45 

CRRA NPAs OF h buh tee Cee wr Melt aan nee Ee  Feeee we Daa ln edo PO Neer ed 264,207.89 
$1,564,729.56 

treet pial wa vel O Wet ts eee oe $ 97,099.90 

SECO TAM LST O UAT oO? Maree et ee Pee 81,113.00 178,212.90 

Rental, Obeconcuit. 2-12... ya ee SE.) Pep kath 4,948.46 

PL OLeME Ve tiGet heeds ee She Re ela ee 456.71 5,405.17 


$1,748,347.63 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1942 


LAND ACQUIRED BY BYLAW 
Bylaw 2199— 


See.14., Block 7; Lots 1-27 
Secml4 mplockss; Lots «l-O0°2 22. 


Oe eg eed $ 13,050.00 
i ee eee ASN 
Old General Hospital Site— 
Secs loubianes, Block 93> Lots -.9-10 4 : 1,400.00 
Sec, 15, Plan. GC, Block 93, Lots 13-14 2,800.00 
Mount View Hospital Site— 
Seco 15>. Pian © Blotk 93, Lots 15-37 =.- 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 
yl BPE eee oan Cp cece ee Sh eg a 2,700.00 


$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 
General Hospital Site Donated— 


Nei. Seciel4 inZ4 Ro1 W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa lots, % acre 


Pie ee 20,000.00 
$126,000.00 
“LAND CONTRIBUTED BY GENERAL 
General Hospital Addition Site— 


Villawlotsidale sand partvor 12 —.. 
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CITY OF 
HOSPITALS 


BAUVANCHE SHWE PAS ns 


CABRTLIALTASSE TS 


Acquired by Bylaw :— 
Vand) eat nF ok eee ee pe ern Lee Oe eee 
Butldite sa). = a eee eee ee Be Se eee ho ee ee 
Furniture and Fixtures SMa nae ee eee 
De Rea yor EE Usa pri CT ee teres eee ee 
Discount on Sale or Debenturcs. = | 


Acquired Otherwise than by Bylaw:— 


Land aeeee Ws ene eae ie Be Nhe, Oi $126,000.00 
LoproN(ubberegie ke ee See Piece nee Zo, 00017, 
Furniture and Fixtures :— 

General 2h ocp ita |e eens SO shies 
Isolation Hospital ane ee 237.20 6,548.42 
Automobiles Epes ae eRe R Da DIRE AD eon AU rot 169.00 
Xe Ra ve tipi it: eee ee ee ee 2,598.47 
New stores—General Hospital = = 240.51 
Goals. tin kere: see eee ee ee ee eee 3,201.18 
Laundry ee St 5 a8 zee a ie eta StL. 90/200 
Sterilizeram seo oN Bie ns Pe eR 2,591.60 
Water 2 Ore tle rae... eaters eee ee eee eee 1,924.00 
Boiler Plan tae we eee ee eee 52,688.42 
$239,579.27 
Less: Reserve for Depreciation 2.20) 21,321.34 
$218,257.93 

INCOME! Die ARigbihe Ua erate 2S —7,806:39 


Less: Reserve for Depreciation 4,070.20 mes 


Contributed by City General Department: 


aT Upaoe cate ane ee ee oe Oe ee $82577 50.60 
\enbuileb layers = 22s we eS Bot Ie a ee 108,034.74 
Furniture and Fixtures ae 20,762.55 
PGA Rs Tevepenievantcuieee et or ee 447.35 

$ 155,000.00 
Less: Reserve for Depreciation 99,236.71 


$ 54,835.00 
78,330.95 
81,070.38 

2,052.09 
3,806.94 


$ 220,095.36 


221,994.08 


55,763.29 
$ 497,852.73 
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GAB LUA LABIAL US 


CityaGenerals Department re Debentures, = == $ 220,095.36 
Surplus :— 
Revenue’ Gonitibutions to Wapital 2222 2. $ 91,630.93 


Capitals Donated eee ee 130,363.15 


$221,994.08 
Contributed by City General Department —. 55,763.29 PAE MeN 


$ 497,852.73 


Paveerc AUNTINGUTACIE OR EP Osk a 


CITY OF 


HOSPITALS 


BALANCE SHEET AS AT 
REV ENUEVASSETS 


Inventory of Materials :— 


Stores) Ee oe te ee Se Se La 
Linen 2ROOm ess ee es Beet i 
Dri 8S 4) eS 2 Ne er eae t Pema see 


Patriter “eee ted | Ee ee oe Cg etl SR 


Deferred Charges to Revenue: 
New. Boiler Plant 2 Se eee ee 
Unexpired Insurance Premiums: 
Fire, €iGat 22 sh pee ee eeakoue 
Employees: tithes et ea ee 


Accounts Receivable :— 


Grant—-Province 1s Alberta 2) 
Patients Seren as eee $ 66,551.99 
Less: Reserve for Bad Debts... 59,295.39 


SundryeBalances-—N et =e ees eee 


Cashponiiiand cx mea ee ee eee 
Bequest’ (rust Punds:— 
Perley Bequest: 
Sinking, bund “orustees == ee: Deer Pee 
Trott Bequest: 
Cash in Bank—Savings Account _______ 
Hull Bequest: 
Investments and Acc. Interest. 3,063.51 


Cash in Bank—Savings Acct. 1,475.55 


Neil Bequest: 


Investments and Acc. Interest .. 906.77 
Cash in Bank—Savings Acct... 193.39 


Viet A RE LNe Citys breasurer: 


$ 1,571.84 
213.43 


10,054.35 
7,256.60 
69.02 


$110,574.01 


11,644.11 


4,539.06 


1,100.16 


$ 20,412.72 
3,983.46 
12,452.45 
482.40 

693.95 

160.86 


$ 38,185.84 


12,688.42 


E78 os2F 


17,379.97 
599.43 


127,857.34 


$ 198,456.27 


$ 696,309.00 


Cute Yaw Ge Hae Gans Cray, 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1942 
REVENUE LIABILITIES 


Accounts Payable:— 


City General Department —_-------------------------------------------—- 
EOLA sii pe ee eee 


Bills Payable :— 
Perley Bequest—Sinking Fund Trustees re New Boiler 


je ire rh ot eee oe et a) ee eee oe ee a eee 
Patrenitswel CpOsits | m= bee eee ey ee ee 
meserves:—— 
Repairs and Replacements —-.-----.-------- $ 7,294.87 
Debt Charges—New Hospital Addition... 30,450.00 
Sundry Bequests (including accumulated income) :— 
louse NYS dCi ee ee ee See sachet a 110,574.01 
Elizabeth J. Trott ----.------------------------------------------ 11,644.11 
Wee eed lle eee PAT Be ie ie ate Oe ee 4,539.06 
Mary Neil -------------—--------- eee ee 0016 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1943. 


HENDERSON AND TEARE, 
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$ 9,538.30 
200.00 


$ 9,738.30 


17,000.00 
6,115.76 


37,744.87 


127,857.34 


$ 198,456.27 
$ 696,309.00 


Chartered Accountants. 
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CLEY SO 
PAVING 


SLTATEMENE OR REVENUE AND EXPENDITURE 


EXPENDITURE 
Work Account—Labor: 
Wives i ent eee ees en er ME OPM FIT 5 SOE MN ea 924 POR uw 
Salaries: se. fet eh ean ee pc RE Ce 2 RO Soi 
Work Account—Material: 
Electrica hight aWepattment == me aes $ 142.75 
CS ool Soak ee ee ee i og ee 1,363.02 
Gravel, Sand, Cobblese: cies ait aae eee tomes 7,782.65 
Plospitale Stores: Departiient =e eee eee = 22.93 
Liphtcand | Pow ey ieees ee tee e ee e eee 306.80 
Street Railway Department Re re et ise en Te 413.13 
Stores Department —_ Bik Ue, ek Me ay ee oat 22,060.75 
Lelepionc= as ee eee ee he SOI Bic 72.00 
Truck Maintenance 781.50 
VGA TCT oa oes eee Seta ere e eee es ae eS ise 297 .00 
Overhead Charges: 
RemtalWot- andy ss 2 oe ee 45 oe ON Le ee $ 560.00 
Pcoministra tom .@nareesi, seas nee ee 2023.89 
Insurance :— 
hits eee eee nen ees fe ete eee at NT EN 96.24 
Boiler and Trailer... 127.74 
eMheeW Cre Gn iGe ee See ee Te ND Be ber 3 92.39 
$ 316.3% 
Less: Employees’ Sickness and Accident __.. 41.43 


le plomecs: a Persian ab lat pea e ne ee 
Workmen’s Compensation Board Assessment 


Laboratory. Ghareesetorns | ests set cia meuen sae ener eee 
Printing @otationery. andi Osta oc we menses eer eee 
eaten bickets ae. ae eeee ee Se Ne eae Ln eee ee ee 


Surplus for the year ended December 31, 1942— 
Contributed to City General Department 


$ 46,921.34 
8,128.39 


$ 55,049.73 


33,242.53 


2,983.85 


274.94 
1,422.09 


$ 93,719.62 
4.272.11 
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CALGARY 
DEPARTMENT 
PO Re Lr yess NDE D DECEMBER 31, 1942 
REVENUE 
Engineer's Miscellaneous Works:— 
epoincutoms avementss VW alesmetce =e ne $ 32,525.42 
Curb and Gutter Repairs a eS me ee SSA Se, Se ee 2,001.89 
Engineer’s Miscellaneous Expenditure eee Ae ee Bea ce Faleoy 
Resuriacine Graniioid Pavements... ee ene re 524.65 
PU UceO Cems On Sune meee es ee Ae ee ae PES E AUS 
street Railway Pavement Repairs—-Half Share _...___ Lor trs 
Set-backs and Cut-offs at Corners of Intersections __. 727.16 
Curb and Gutter Replaced—Centre Street, 12th Avenue 
South to 17th ee TOE RDU Aree Ree 9k lak Serge AD et SIE Sa 1,637.10 
Concrete Sidewalk Approaches to L angevin Bridge... = 1,359.40 
Paving in Can. Pac. Railway Crossings and Spur Tracks patap one 


Repairs to Bridges:— 
Canadian National Rly., Overhead Bridge _.$ 1179 


Cisming oa brid eeu eee a Be: SE OA ede Were 36.04 
Wen Le otheete DT o epee ea ne hth Zon 
Donny brac aubiiime ose ete ee 39.39 
Mission Bridge Patek anes Oe SOE eee ee 157.96 
WA CLOCI ae STi Oe epee oe en Oe lee 28.50 
Interdepartmental Accounts :— 
Commissioners’ Contingencies —........_ 8.40 
le ciniceietolt «Depariment pase e 465.45 
Mien Wehartneiiepe ues. 2 th Me Neos ate 281.53 
See ti IBL ST) aa atcha eke aeleee Soe el een alae 5.44 
Garbage Collection De Pariameni ene ie nae? 81.07 
General Hospital Department Ae te ee 349.15 
Laboratory _.. Se ty a eR Oe an Oe Cranes 15.00 
Land De partment ete eee eee). Wen. 210 See 86.05 
Paris Denartmenis 014.2 ee Eat oN eee PZ62610 
Rolce sOepaniiveny 2 Sea te vate 368.27 
Ei bioe Works. Department. eae ee 2,619.80 
Sewer Maintenance and Dom. Govt. Sewer _. 2,558.55 
Dew estes Lienosaheriantiean sk 156.55 
Street Cleaning Department _____ het eee 200.90 
pircet Railway Departments... le 8,005.39 


Wrateiwonke sDenartment! (0. 6 1,886.11 


$52,305.39 


297.45 


$ 18,350.36 
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STATEMENT OF REVENUE AND BXPENDITURE 


EX PENDITURE—Continued. 


$ 97,991.73 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1942 


REVENUE—Continued. 


Local Improvement Bylaws :— 


Number 3414—Concrete Curb and Gutter _.... 8.057.17 
Number 3415—Concrete Sidewalk 2. res oa leo pee 


D5 1 ee oe Oe reo EE eel Sate, Vernet s 12,900.82 
Building Department—Sale of Crushed Rock — ..__-..- 2,700.49 


$97,991.75 
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CIiLY.O} 
STREET RAILWAY 


BALANCE SHEET Gvsrak 


CAP TAA ALS Seles 


Acquired by Bylawi— 


Right ole Way 2 See Oe 4 876.00 
Building and Fixtures in 1 Operation ‘of Rodd 2 106,249.85 
Track and Roach ways Sats Sere, a eet ae cee eel 320,029.44 
SUb-Da Seep seal ie Ba oor we Gee a ee ee ae 56,714.19 
Electric Line Construction—Overhead inh aed bn Ale SE 65,728.54 
Hlectric Line Comstruction—-Undereround =... ee 2,941.59 
(Cre ema ien ot een R ine ise 0 beeen ee ME 2 Oy S i 284,200.49 
Garewirichen oe. ein aS Se ee 94 247.95 
Electrical Eq juipment of Cars nd tN ee 212,419.33 
‘Miscellaneous Equipment _..... Sea ee ees eS 9912.11 
Shop Dools: and eens oS SPA Wace Oe ge ee eS =f 3,155.00 
Organization Expenses _. Fe een Pl ear shee YA ee | 
Discaunt on Sale of Debentures. Fe oe oN ee ee eT BPE 84,922.12 
$1,249,922.12 
Acquired Otherwise than by Bylaw:— 
laid? Gaten oe e e ee e ee ee, 0000 
Buildings and Fixtures in Operation of 
ROS tae en An. =e ee Sone ae acne Ate 1,800.00 
ltackmandmehoad way (ecu ee ee 28,117.63 
Roadway—Centre Street Bridge 3,500.00 
Sub-base __. S6 a Be See ee ee Ee 40,079.83 
Electric Line Construction—Overhe Ea hese mee So pele el 
OF en ee Penn Ron Ne eens tN ad: 107,891.73 
BUSCG a2 2 Mil ax tak eee ee renee te, 38,491.57 
Machine Shop a ae ee Se ae ae 3 372.89 
Automobiles ___ : eee eh ere BST COO 
Bowness Extension See eA ee ee em Oe 
Bowness Park Improvements _....._ 88,284.40 


$350,484.68 
5,933.99 144,950.69 


35 
Less: Reserve for Depreciation _.._.__-_*_— 20 


$1,394,872.81 
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CALGARY 
DEPARTMENT 


DECEMBER 31, 1942 


CAPIDALTIAABILELILIES 


City General Department re Debentures ----------- $1,249,922.12 
Surplus :— 

Revenue Gontributions to Capital 2.22 $115,740.47 

Ganitale Wotiated 25. — 2") 2 .- Sr hE eee eter ae Z9 210522 144,950.69 


$1,394,872.81 
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POR Vie Uy Die cubis 


Office Furniture and Fixtures 
Fire Protection Equipment 
Inventory of Materials—Stores and Loose T 


Unexpired Insurance Premiums :— 
Fire, etc. 


Employees’ Life. 


Debenture Discount Unamoertized ~~ 
Accounts Aes 


Less: 


Cash on Hand and in Bank:-— 
lene Cash and Conductors’ Notes for 
"LiCkets Bld fx -catgetcere pd ey ee eee 
In Bank—Current Account 
Salaries 


WVECOUTL - ae ee 


Fund for Purchase of New Equipment:— 


Investments 2... 
Interest Accrued on \ eee estments _ AB. eo Ps 
Casini gb atk ae oe ae ae piel die ihr «ake, e. 


Net Revenue Account :— 
Balances ateDenit as-at Decwolel04)) a 
Transferred to City General Department 


ROE BO a 


CITY OF 


STREET RAILWAY 
BALANCE SHEET ASsAT 


1,498.37 
Slog 


3,780.60 
9,000.00 


Vie SOB S 
1,000.00 


- 112,200.00 


561.20 


BROCE LS, 


447,443.97 
447,443.97 


631.41 
493.40 
62,039.60 


2,866.95 
551244 


1,162.26 


128,084.33 


202,084.99 


$ 308,814.38 
$1,793,687.19 


W. H. PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1942 
REVENUE LIABILITIES 


Accounts Payable:— 


Gieye Geweral Departmett 2 ese oe ee ee ee ae Se 146,497,18 
NV GICs Sel eee a tae eee eS es Yaar at nc ea et eee 19,081.09 
Ri isCeltameolisd one sent fo be ee Re etn Be ey ee 6,092.34 


$ 171,630.61 


_ Reserve for Accidents and Damages-__-.. 5 i een at a Ee 16,179.64 
Reserve (Or Unused y LiGke ts cee ee eo 8,919.14 
Resernve. ore Lurchaceso re New H GUINment Ge 202,084.99 


$ 398,814.38 
$1,793,087 .19 
Audited and Certified in terms of our report of even date. 


Calgary, Alberta, March 15, 1943. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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STATEMENT—RECEIP1 


Gils sYoweOar oO Aa Te GAG kiN: 


Se ee 


STREET RAILWAY DEPARTMENT 


Page 8/ 


"SAND EXPENDITURE S— 


BOWNESS PARK MAINTENANCE ACCOUNT, 1942 


RECEIPTS :— 
Catering Concession ©2222 
Posted GanGes pee Oa ee ee ene a Bee ee 
Caer te ee ene ee ee ee 


Swimming Pool ees 
Merry-vo-Round _.. oe ae Se ee eee oe 
Cottage Rentals 
Miniature Golf 


Course 


EXPENDITURES :— 


€ 3,050.00 
5,500.00 

4 223.44 
ZASU25 
1,237.84 
626.25 
1,789.46 


$ 18,620.74 


Doatecand. Cances == ee ee de een ere ass oF deb .07 
(2a ies | ee eg ee Sa eee tee OE ee ee Syaleal) 
Swimming Pool 2.2 -.---_ 224.44 
Merry-20-Round =. 2 445.62 
C aretaker ee ie 230.84 
Advertising and Attractions re Ae ee: Cee ON Oe Aen ere 443.86 
Roads) Grounds, buildings, ¢ic, == Doo 
Superintendence aT Cpe OLGA tra a, se ee ee A276 
iV bare RS bie. <4 © clue a Gren cha sy.: ete eet emcees at ae OR ene eerie tor eee ere wee 310.02 


NOTE:— 


CE a0 eee re eee 
Expenditures 


Saat (it seeds eae ee 


$18,620.74 
11,104.78 


$ 7,515.96 


$ 11,104.78 


No allowance is made in this statement for Overhead, or Interest on, 


nor Repayment of, Capital Investment. 


Street Railway Department. 


These are borne by the 
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Ciivyer ©) ie 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation:— 
Way tard o Strut cs gle trues emape. en eres ene eee $ 61,619.60 
LOUIDIMeN (= 25. ae ae eee ee, hea hae ce A Nee SNe ae 151,288.63 
Jraisportation ==. Be a nee cae Oe ee a ot REA Are Ase eee! NN ha | 420,995.74 
$633,903.97 
bowiese: Park--Maintenamce, aan een, en 11,104.78 
General :— 
Salaries and General Administration $28,368.52 
insurance: 
Rimes C0C aa eee S$ 5:618.71 
Haiployecs | i1eueema ies ee 1,523.44 
Employees’ Sick. and Accident 2,519.92 
Wllentployii cit) eee 585,508 10 24157 
axes and Rentals-— 
Toandas ax) Sees Pe eee Re EEN To MAK EL ENS, 
OE fopmliehits) Yess Bayes | 364.00 
Rental oi Balding eee ae 2,200.58 
Rental otaGondtites 4 ae £678.57 = 5604.24 44,214.33 
Debenture (interéstes. en ee oe ee $ 75,300.68 
Debenture Redemption. .12: =. 33,7 980 oI 1058-83 
Less: Contribution from City General 
Department re,Ogden Line 9,088.32 101,970.51 
Employees’ Pension Plan ....... BOS Aa See anes ae 22) Ov 
Amorizationor Débenture Discannte ee a ee ee 254.51 
Workmen's Compensation Board Assessment... 3,326.61 
Provision for Accidents and Damacece Saas tend ee oe fe 6,000.00 
Provision for New Hquipmente = 2 eee es ee ee 100,000.00 
Operating (Surplus cartied down ose ee ea DAR ea 191,386.03 
$1,114,937.11 
Appropriation for New ECC THUD IPO T (yt ee a: 50,000.00 
Surplus for the year ended December 31, 1942, contributed 
for City “General Departmen tye ae eeaanee uisas nes 141,386.03 


$ 191,386.03 
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CALGARY 
DEPARTMENT 
POR, JHE YEAR ENDED DECEMBER 31, 194zZ 


REVENUE 
J RAR Vea cold Eire Sig a Vga MO ik ae Sa as ORR ee 0 ETRE a) en ies Coane $1,082,/ 01.02 
Miscellaneous Earnings:— 
BOW CSS R AT ee erent Ree ee $ 18,620.74 
OOS Ga kes MACs ee Cc RO ea eee Avon a deena ee 13,554.86 32,175.60 
Si M4937 kh 
Meritt omar Ole roue nterd OWN, neces 191,386.03 
$ 191,386.03 
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31st 
SLs 
olst 
SUst 
3st 
31st 
31st 
Sist 
31st 
jst 
31st 
31st 
S1St 
31st 
31st 
Sist 
31st 
SISt 
SWS: 
31st 
31st 
Sist 
Sist 
31st 
31st 
31st 


31st 
31st 


31st 
ost 
31st 
Jjlst 


31st 
31st 
31st 
31st 
31st 
31st 
Bist 
Sst 
Sst 
Jrst 
31st 
31st 
ost 
31st 
31st 
31st 
31st 
Suet 
31st 
SOLst 
Sst 


Déc:, 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Décs 
Dec., 
Deck 
Dec., 
Dec., 
Dec., 
Decs 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 

Dec., 

Dec., 
Lene 
Dec., 
Dec., 
Dec;, 
Dec., 
Dec., 


Dec, 
Dece 


Decs 
Dec., 
Dec., 
Dec., 


Dec., 
Decs 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec., 
Dec 
Dec., 
Dec., 
Dees 
Dec., 
Deo 
Dec., 
Dec., 


1914 
1915 
1916 
1916 
1918 
1918 
1919 
1919 
Pr 
LOTS 
Lo 
en 
1919 
ene) 
1920 
1920 
1920 
1921 
1921 
1922 
1922 
Zo 
1923 
1924 
1924 
1924 


1925 
1925 


1926 
1927 
1928 
1920 


1929 
1929 
1929 
1929 
1930 
1930 
1931 
1932 
1933 
1934 
1935 
1935 
1936 
1937 
1937 
1938 
1939 
1940 
1940 
1941 
1942 


Adjustment, 


Ne UA Ige he Be Peer, 


STREET RAILWAY 


NED REVENUE A CO@ Wiha 
Operating Exp et seam ae ee oe $ 785.00 
nophsleahaveaedl shobnieh a aQuenmehael 2 et wm Ase ee 2,228.76 
Bowness) extensions.) eee 29,210.22 
Centre Street Bridge—Grading —-_-...__. 3,500.00 
Bowness bark Improvements = = eee 12,936.25 
Deficitefor-the year 1918) pa eee 7,118.24 
Sheds and Buildings from Public Works 1,800.00 
Killatney. Liner Extension's eee eee ee 28,437.28 
Centre: Streetuilsine, - xtensions: a eens 12,950.43 
Sub-baseé Centre: Street Bridve sess = = 15,135.82 
Renioval of Satcee lines] = eee § 5 2a500 
Bowness: Park? niproventen t= ee 19,230.89 
Yard Extensions : yds tae Ree ee 2,403.25 
Bridgeland Car Line Extencion sis sk eee 853.36 
Bowness Park a ee Naa a ee he BEET A 25,661ei1 
Fare Boxes. we 2,027.19 
Deficit for year 120 2 ae, ee 11,635.63 
DGRGiIt TOT Vedra 10 20 a eee ee ee ee 6,216.68 
Bowness Park Improvement a eee 7,893.21 
Bowness: Patio mpre verre n tees ee 11,972.78 
Centres Strect wtp=base sees 249.75 
Bowness: Park Lmprovements:— = = ees 2,000.00 
Deficitstorvyear HUZde Ws ee eee 8,990.60 
Bowness Park Improvements 9. === 2.0422 
Deficit toreyears 1924 2 ee eee 25,196.11 
Adju tment of Debenture Interest and Sink- 
hades MOLES Male vaGsteymbKsGh) <2) eee Ee! 766.69 
Bowness Park improvenrenits = =. 2 eee 1,000.06 
National Benefit Assurance Co., Account 
writtemcOll. 2205.0 2 tt eee ee 1,054.21 
Adjustment of 1925 Accrued Interest 73.78 
Bowness Park Inventory _. 4,897.81 
Capital Assets created out of “Revenue—Land 250.00 
Surplus for year 1928—Transferred to De- 
preciatiom Reserve 2... 6 eo ee 40,530.81 
Bowness- Park, Lote ee 450.00 
Riverside” Loops sot sees ae ee 325.00 
Bowness Park—Orthophonic ee Sartre! 4,754.19 
Over-Expenditure Depreciation Reserve _____ 46,109.73 
GravellPite tots gee eee eee ee ee ee 350.00 
Deficit for thes vernal 93 (ne eee ee ee 5,692.11 
Deficit torsthe: years) 03) Set eee ee 88,686.67 
Dencit tor (hes veaneto ac 5 ee ee ee 28.1 GO 


Dehcititonr ihe sicarel 93s. = eee 
Deficit for the year 1934 
Automobile 
Deficitetorethe: yeare lool. =e ee 
Deteiteioret is eyeate 0 50a ene ene 
Taxes—Bowness Park—Arrears _..... 
Dencit tom the year, os ye ee 
DGnGiir Or tev care LO 5:5 one meee 
Deficit for the year 1939 . PS ayy ete oe 
Transfer of Expend. under. Bylaw No. 1704 
Surplus “Gontributeds to (General) cee 
Surplus Contributed to- General 
Surplus Contributed to General 


ACCOURt Sea eam 


12,891.23 
78,505.94 
1.00 
78,660.73 
52,369.94 
350208 
48,813.05 
58,553.88 
35,082.07 
24,694.26 
WO 2 Seed 
31,590.18 


141,386.03 


$1,048,411.31 


ay PhO ie Ce Gash y 
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DEPARTMENT 


DECEMBER Sist, 


Bist Dec. 
Bist Dec, 


3ist 
nat 
B list 
31st 
Slst 
Skst 
Bist 
31st 
SLSt 
31st 
31st 
Ost 
Sist 
Bist 
31st 
SuSE 
Sist 
31st 
31st 
J1St 
Jist 
Sesh s 
Sist 
SLSt 


3ist 
Set 
ist 
SA St 


Dec. 
Dec. 
Dec., 
Dec, 
Dec., 
Dec. 
Dec., 
Dec. 
Dec., 
Dec. 
Dec. 
Dec. 
Dec, 
Dec, 
Dee. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec., 
Dec. 
Dec., 
Dec.., 


Dec. 
Dec. 
Dec., 
Dec. 


Aiet-Dee., 
Mier eG, 


1912 
1913 
1914 
1914 
1915 
1915 
1916 
1917 
1919 
1922 
1923 
1923 
1925 
1925 
1926 
1927 
1927 
1927 
1928 
1929 
1931 
1935 
1936 
1938 
1938 
1938 


1939 
1940 
1940 
194] 
1942 
1942 


1942 


Balance 


Surplus ft 
SGaney 
Surplus 
Surplus 
Surplus 
Surplus 
Surplus 


for 
for 
for 
for 
for 


Killarney 


ee Oe ee eee $ 


Surplus for the - year 1913 
Organization Expenses 


Surplus tor the-year 1925 
Operaticn Surplus for year 
Sale of Equipment 


Bad Debts 


Surplus for the year 1927 
Surplus for the year 1928 - 
Surplus for the year 1929 
Adjustment of Account __ 
Sale of Bowness Lots 


Reserve 


Sale of Bus Engine 


Balance, 
Deficit 
Accrued 


General 
Fund 


Deficit Assumed by General 


Realization of Capita 
the year 
the year 
the year CaP. 
See transferred to General 


Surplus for 
ieoiicticy 
Surplus for 


I 
| 
| 
| 


942 


for the year 1914 
Debtors 


the year 1915 
the year 1916 
the year 1917 
the year 1919 _ 
the year 1922 
Centre Street Extension 

Extension 
Sale of Equipment _ 


Cee 


Gevisineh (MiGtote ==... ee 
assumed by 
Sinking 
Account Re-financing Plan 


GEtig eB k eee 


Reserve __. 


58,569.56 
13,050:29 
4,177.73 
3,831.60 
300.00 
391.22 
BSI AUS 
21,384.89 
42,232.95 
1,248.08 
6,618.04 
6,412.14 
30.00 
14,192.82 
31,187.64 
HZ 250 
1,000.00 
23,474.76 
40,530.81 
12,266.90 


11,923.81 
31,590.18 
141.386.03 
447,443.97 


$1,048,411.31 
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Acquired by Bylaw:— 


DON: NEAT Rei a erica 


CITY OF 
WATERWORKS 
BALANCE SHEET Aswey 
CARE VAI A Sou. 


atid? Fs 2 ee eee eee $ 4,304.32 
Buildings. 2825 ee ene ROR On naene eer y MS. oot 56,840.62 
MM airis: Sn ee So es Fee ee ee 1,268,413.78 
Services 5th a De eg aoe ee aes, ee eee ee 286,075.71 
ED yiclra 1x CS me i ee a 46,909.86 
Lies ber Se ae retict Se oe 32,959.43 
Machine ee a -8,817.11 
Chlorination Plant Pore ip OAL Ss 4,402.30 
Gravity Pipe Line and Tita ee we eee 29,263.41 
Reservoirs, eee 2 oe ee eee 106,566.19 
Infiltration Plant een Sh. Mae eee ee ye. 50,000.00 
Glemmiore Sister: cp ee ee ee 405051384 
Discount ows Salé~or Debentures =. eee 108,322.74 
$6,097 ,180.26 
Acquired Otherwise than by Bylaw:— 
At: ok Se ee ere ee zagh" 210.00 
Buildings a Ee pi ee 3,092.37 
AiuitonObiies: £22 2 eee Pee ee eee ee ee 
Wangs Ps ed eee a ee 137,017.87 
SOE VICE SS oe etek ne ee ee eee 71,998.87 
Hydrants 22 1,378.29 
Meters - 29, 920, 012 
Machinery Sap ee 14,024.79 
JShORoy eyes arel mee nem tee ee ee A ee. 9,906.89 
$275,687.76 
esse (Reserve [or Depteciation,: == =a 87,771.00 187,916.76 


$6,285,097 .02 


Catal Voee bee Ene Page 97 
2 Ee ee 
CALGARY 
DEPARTMENT 
DECEMBER 31, 1942 
GAPITAI, LIABILITIES 
City General Department re Debentures —_—_-___-_--- $3,545,666.43 
Treasury Bill—Province of Alberta, 3%, 
AwerSeptemmer 20, 19430 ee 81,286.42 
Bank Loans re Glenmore Water System—Secured by hy- 
pothecation of Debentures in the amount of 
SRG ON i etc et ee fee 375,000.00 
City General Department: 
Cr nreat cw aticee: oe eet en ee eS 321.919.73 
Glenmore Water System Loans Repaid —. 1,625,000.00 1,946,919.73 
Surplus :— 
Revenue (ontrmbuiiens to Gapital ma 2 eee ee 187,916.76 
Taare ies el a eee ree we ee ee ee 148,307.68 
$6,285,097 .02 


———— 
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CIEY2O# 


WATERWORKS 
BA EAN CESATTE E iA 


RENN as Solas 


Directromy (Ga pita ll a. ee ee eee 
Office Furniture and Fixtures > eee ste ee ERT ee A See 
Inventory of “Materialist 52.22 ae 
Unexpired Insurance Premiums :—' 
Hire pct oes = Pane Liner eee comer Mar evirs Ses $ 203.68 
Eniployeds: ( itege ses eee 032230 
Accounts Receivable :— 
GOST ers? o O:CC0 O11 tay ee 40,660.29 
Miscellaneous. e - bred eee oe ae 4,641.56 
45,301.85 
ess: Resetve tor Bad Debts 22] enact 641.16 
Cash on Hand and in Bank:— 
On A] ei | ee ee ee ee ee 8,127.20 
In Bank—Current Account CR ad iS 136,428.26 
Salaricsw CCG tae -aeeeen me ee 1,000.00 
Fund for Purchase cof New Equipment:— 
TaiViest rte ri te pecan 60,000.00: 
Interest Accrued on Inv ecient. Pn ee 299.20 


Gashwin Banks 24 SEO as ae eee 21,134.08 


Weelis PAR UN City. l reasuier 


$ 148,307.68 
763.32 
21,132.41 


EA Ye Ak 


44,660.09 


81,433.28 


$ 442,989.05 
$6,728,086.07 


OUI Ng OP tee ABC Clee page” 


ee ee a SR 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1942 


REVENUE SEA BIG IES 


Prtereste \ CORUCC eee ee UNO AS Bree eee $ 641.37 
@anmcumer she I CUGSIiSm oe es ea EO Se ees Ne ea 20,491.05 
Accounts Payable :— 

GiiyeGeneral) Department: 222. 2 = PPG. J $ 333,676.46 

Ware 6 oa eee Ree pte Me ness RN Dee he 4,181.78 

Rise ell arrest pee teen ea ars 25050 340,428.35 
Reserve for Purchase of New Equipment ---.. 81,433.28 
Net Revenue Account:— 

Balance at credit-agsat Wet. ob, 1941 as AF A397 

loess: Adjustments, 1942-—Net, 22.2.2... 4,270.78 

42,861.19 


Yransterred.to City General Department. 42,808 19 


$ 442,989.05 
$6,728,086.07 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 15, 1943. 


HENDERSON AND TEARE, 
Chartered Accountants. 
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CLLYeOr 
WATERWORKS 
STATEMENT OF REVENUE AND EXPE NDT Eh 


EXPENDITURE 

Maintenance :— 

OCH Up river tier, eee a a ee oe ee ee eee boas $ 9,162.61 

Pumipinge sy Serr se oe ee ee eee 83,017.62 

Delivery oy sien gaa eee Seen Aelia era ees 114,483.90 

$206,664.13 

General :— 

Salaries sand Adniunistration se $57,236.98 

a earKes— leat (yx eee 2 ee Seuale 2293 

AOS —— V-CTC Cy ee eee ene 39 637. 13 40,866.36 
Insurance :— 

AEC CTC cece need ete ee ne ee $ Saas) 

EM ployee) item eet eee 1,056.09 

Employees’ Sick. and Accident... 1,125.05 

Unemployment 2023... ie ROME Ke Mo =. 425.58 2,984.30 101,087.64 
Debentures ntevestacn see a ere oe eee 184,425.95 
Debenture Redemption. = 2s. swe ee eee 89,314.96 273,740.91 
Interestsom Capital svdvyances 222. 21 eee 101,566.09 
Provision for-New Equipment... 2 Se ees ee 40,000.00 
Prayision (Or badelabtss see i 5h PEA ee eae 500.00 
HT plOVees @ Ren Sronieye tate men ues. aes see eee ae oe eee 11,244.47 
Repayment of Debentures—Dominion of Canada 19,915.90 
Dimers ee 9 ene 5 ese ol SI Br Wee en ee Le ae eee eo eed 406.46 
Operating Surplus carried down rae 37,617.06 

$792,742.66 

Appropriation tor New. Kquipment pase ee eee ee 20,000.00 
Surplus for the year ended December 31, 1942, contributed 

toe City General) epactrive atte = eee ee a 17,617.06 


$ 37,617.06 
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eee 


CALGARY 
DEPARTMENT 
GOR THEOVEAR ENDED DECEMBER 31,1942 


REVENUE 

Rated Water Consumers -=-.-----= $493,827.59 
Metered Water Consumers -.-----------------------------—-------------—- SOY 274,576.62 

$768,404.21 
TseccmtSCOUTG see ee Tee ae ree, re ee Fes alas ae 33.900 42 

$735,068.79 
Water Frontage Assessment =. 2. nee ae en es pete 2 BZ .002.20 
Miscellaneous 22.2 = ciel Sree ee ree nine eee eae he sg ine Rn = 3,389.69 
Building Water =2..— Vere! Serer eee Ret) Mate eyo oe ee 1,631.90 

$792,742.66 
Operating Surplus brought down -.---------- eee aN Rae 37,617.06 


$ 37,617.06 
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Series 


1937 
1937a 
1938 
1940 
1941 
1942 
19424 
1942b 
1943 


STATEMENT OF 


as oe) Weel: Gon hey 


CITY OF CALGARY 


che ees 


1943b _ 


1944 
1944: 
1945 
1945a 
1947 
1951 
1954 
1954a 
1958 
1960 
1970 
1971 


Rate of 
Interest 


Date of 
Maturity 


Hog Rey sis 


1962 


C=C atiadar 


US—United States. 
England. 


E 


$ 


Amount 
172,620.00 
74,000.00 
204,340.03 
520,246.68 


1,114,953.30 
1,256,087.01 
1,232,726.64 


743,000.00 
476,440.73 


1,076,020.15 


850,206.75 
818,000.0: 
128,966. 
970,006 
327 ,O0( 
159,000 
191,50¢ 
Beet 
212,006 
85,006 
55,006 
670,004 
140,500. 


() 

70 
).00 
).00 
).00 
).00 
).00 
).00 
10.00 
).00 
).O4 
() 


) 
(} 


$11,906,613.99 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Caleany, Canada, January 2/7, 1943. 
Ilis Worship the Mayor and Council, 
Corporation of the City of Calgary, Alberta. 


Alderman Mrs. Wilkinson and Gentlemen: 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 31st December, 1942:— 


EARNINGS OF FUND—1942 
The statement of Revenue and Expenditure shows a Revenue of 
$20,779.01, and an Expenditure of $7,338.61, bringing out a Surplus of 
$13,440. 40. This amount has been transferred to the credit of General 
Revenue of the City in accordance with the provisions of the Refinancing 


Plan. 
RECEIPTS AND DISBURSEMENTS 
The total monies received by the Trustees during the year from 
various sources amounted to $695,761.69 made up as follows:— 
Cash on Hand and in Bank lst January, 1942: 


CF EITC qceeenet toee Sees he ee etn DB tes $ 18,872.91 

lire mae hel ae © cea eee Sa a ee 10,076.88 

$ 28,949.79 

Bank of Montreal—Debenture Account —............. 2,433.44 

Debenture Refunding 

Prem tinmenecn ints 619.11 $ 32,002.34 

Investments Realized—Debentures and Province of Alberta 
Baillie We niinice becom em one ie eee pee Sk sa Pee ee 1 45.46 
pCi aheet se Bide Nesters ete 2 ee Oey ee eee neared 142,081.80 


Levy for Redemption of Debentures. ee 408,952.09 


_ $695 761.69 


Cityof \Galeany 


The receipts were applied as follows:— 


Salaries, Office Expenses and Exchange —...... Ser one $ 1,422.44 
Accounts Payable—1941: 
City Die Ca cary —1041- Surplus Income, 22 222 $ 26,016.16 
Payments on Debenture Refunding Premium 
ice iit Pee eee et Ber a Ps ed x es 309.58 26,325.74 


Disbursements in accordance with the Refinancing Plan— 


Debentures Purcl City of Calgary— 
(Par Value $472, 405. 1A eae ee Cee ee 465,184.89 
Laty of \caligary Debenture Redemption re 
Waterworks Capital Loan (Par Value of 
Collateral Retired $291,000.00) _......-..-.. 175,000.00 640,184.89 


Cash in Bank 3lst December, 1942— 


Bank of Montreal—Consolidated Account____. $ 25,085.76 
Debenture ‘Acconutit 2. 2 72,493:33 
Debenture Refunding 


Premium Account 309.53 27,828.62 
$695,761.69 
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The Cash Receipts show a realized value of Investments which 1s 
made up as follows:— 


Calwary school. District Deb em ries os Se ee $ 10,000.00 

Province: of Alberta Savings Certincatesy = = eee 50,000.00 

Canadian Northern Western Railway Company Bonds 
(Provincée,o1 Alberta “Guerantecd) = eee 52,745.40 


$112,745.46 


The amount of Levy for Redemption of Debentures from the City 
of Calgary for 1942 was paid in full by the following Departments:— 


General Ae See ee eee eee ae, Na es aay Peete) ey 3 $247,966.22 
Electrics Lact oe ee eee est Ws Veet eee alee ot 35,892.76 
Water wortke*..25 ane et ee ee 89,314.96 
Street, Railway 2s ets ok erste es. Eons oe ee Sees 
$408,932.09 
Realized Income is shown as follows :— 
Investment Income— 
Prov. ot Alta, Bonds’ 1936 to glist 
December, 14 sg eee et $120,673.85 
Prov. ot Alta, Bondsryean 194222 212 No.0U 
Calsary School Distrctas Gity a or 
saskatoon and Can. Northern 
Western Railway Co. Bonds _. 2 ee 
$143,099.09 
Less: Accd, slnterest Paid on, City 
of Calgary Debentures Purchased 
1 Oa 2 een Se reat Ps PPE ES sl a8 6,028.84 $137,070.25 
Interest on Prov, of Alta. Savings Certificates 1,284.24 
Mortgages Interest, 25... ee eee eee Sh 1,409.47 
Batik [terest 72ers een 647.93 
$140,411.89 
Fire Loss Suspense (Blow Mortgage) 317.60 
Mortgage Principal Paid 14 2ee ee eee 1,352.31 $142,081.80 


The income from Province of Alberta Bonds 1st June, 1936 to 31st 
December, 1941, in the amount of $120,673.85, was credited to the City 
through the Surplus Income Account in the respective years this income 
became due, although the Sinking Fund Trustees had not collected these 


funds, therefore this amount will not be reflected through the Surplus 
Income of 1942. 


The Disbursements show that the City of Calgary Debentures to the 
Par Value of $472,405.72 were purchased on the open market at a total 
net cost of $465,184.89, an average price rate of 98.47, resulting in a net 
profit of $7,220.83. The Waterworks Capital Loan was also reduced by 
$175,000.00 to the Bank of Montreal, by purchase of Collateral to the 
value of $291,000.00. These and the above debentures were cancelled in 
accordance with the Refinancing Plan. 
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The purchase of City of Calgary Debentures by the Sinking Fund 
Trustees since 1938 is shown as follows:— 


Year Price Rate Par Valite Purchase Price Net Profit 
PO Gee oa wee 200 79.75 $ 413,493.31 $ 329,776.53 $ $83,716.78 
LOCO is een oes 86.88 647,359.96 562,417.41 84,942.55 
EET ode: Lane eeeras 95257 396,453.30 370,965.14 25,488.16 
M2 GN oe Ce eee 94.15 516,046.20 485,803.76 30,242.44 
POD aie eae es eae 98.47 472,405.72 465,184.89 7,220.83 


$2,445,758.49  $2,214,147.73 $ 231,610.76 


City of Calgary Debentures held by Public Ist Jan., 1938_. $14,352,372.48 
Less City of Calgary Debentures Purchased and Cancelled 


1938—-1942) ws Ee ORE res ce ee ae 2,445,758.49 
Total WebenturerDebim sist) December. 1942 2 ea ee $11,906,613.99 


The Sinking Fund Levies for Redemption of Debentures received 
from the City of Calgary is shown as follows:— 


LOG ieee ee atte eee Miya See ee es |e $ 384,384.13 
TOG OMe eens emer tio! tivrke e's phe ae: Sere 367,469.00 
[O40 ee oo 2 RED is ee a Oe es 375,709.24 
Ra) bea lol 6 2 eae elena 394,793.20 
Ot ee eee eee, Pee oe 408,932.09 


Total Levies paid in full as at 3lst December, 1942_$ 1,931,287.66 


A reduction of the Waterworks Capital Loan to the Bank of Mon- 
treal re the Glenmore Water System since 1938 is shown as follows:— 


Waterworks Capital Loan’ ist January, 1935... = $ 2,000,000.00 
esc a yViMnenten SOs eee ee $1,200,000.00 
$OS0 eet et et 200,000.00 
NGS Ys 9 Be lerreien eae acre ee 50,000.00 

hes ene ina toe stor nie 175,000.00 1,625,000.00 

Balance of Waterworks Capital Loan 31st Dec., 1942... $ 375,000.00 
Collateral held by the Bank of Montreal for Waterworks 

Capital Loan of $2,000,000.00 Ist January, 1938-22. Crono aso 
Reduction of Collateral due to payments made to Bank of 

Montresivonn! oan) 1938-1942 \ Se ee 15765, 003.00 


Balance of Collateral held by Bank of Montreal 3lst De- 
em Deis oi 04 2g eet ee ee he a Re $ 786,000.00 


BALANCE SHEET 


ASSETS 
Roya OTLCNT Ee ree mn eR $203,349.51 
Piov. of Alta. 3% Demand Savings. Certificates 100,000.00 
Piov. of Alta. ieee Matured and Unpaid _.... 559,500.00 
$862,849.51 
Less Reserve for Losses on Investments --------- 30,000.00 


$832,849.51 
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Morivagess t.2 gee ee eo Sees pa alee 44,737.11 $ 877,586.62 


Accounts Receivable: 
Interest Coupons Matured and Unpaid— 
Province of Alberta Directcand ~Guaran- 


teed fake oe A Se Sense ie ok ee $109,952.40 
City, of UMooses aw = 2 SOR DESI OY 825.00 
$110,777.40 
Prov. of Alberta—Interest on Demand Savings 
Certihicates (ae een eee eee Hee tie ee 2,000.00 
Interest on Prov. of Alta, Savings Certificates 
Matured jand: Win pa cle eee oe ee eee 15,873.58 
Mortage Interest. IReCe Va Itty == ee eee eee 17,675.16 
Accrued: Interest — Oe de® ge en et ee 36,363.70 
$182,689.87 


Less Reserve for Unpaid Coupons, Mortgage ; ; 
Interest and. Accrued Interest mx: 174,920.50 7,769.37 


$ 885,355.99 
Cash in Bank of Montreal— 


Consolidated. Bang cron = oe So USoeno 
Debenture Bank Account (2-2) 9 2433 8 
Debenture Refunding Prem. Bank Acct... 309.53 27,828.62 
Deferred Charges. to) Revenic - cee ee eee ee ee 15.00 
$ 913,199.61 
LAB LOVELESS 
Debentures matured and unpaid— 
City of Caleary 1936 <ardin iOg je n= ee $ BASIS 
Accounts Payable: 
City of Calgary—Surplus Income 1942 _._...$ 13,440.40 
Refunding Premium—Debenture Holders 309.53 13,749.93 
Reserve for Redemption of Debentures: 
Balance ist January 2194) ee ee 1 27951455 
Add Eevyotortyeatil0427 seen ee ieee 408,932.09 
Discount on Debentures Cancelled 1942 . 7,220.83 
$1,544,104.47 


Deduct: 
City of Calgary Debentures 
cancelled 1942 (par value) _.$ 472,405.72 
Payments — Bank of Montreal 
re Waterworks Capital Loan— 
(Collateral Debentures  can- 
celled $291 000,00)" 2. = 175,000.00 647,405.72 896,698.75 
Deferred Credits— (Rice ee 
Fire Loss Suspense 


a ee to pei t ee neg ore ee 317.60 
$ 913,199.61 
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SINKING FUND TRUSTEES OF THE CITY OF CALGARY 
IN TRUST—PERLEY BEQUEST 


ASD LS 

Investments oe a ee ay Sante eee tere Set Ltt Oy ee ar ae Te $ 150.00 

Bills Receivable—City of Calgary (re New Hospital Power 
PGC) veensee Rie nie aie ental bene ie tay ioe Oe Ae ee ee 17,000.00 
Gastianwasanin tal =e ES Rae 2 fe: ah tte ak bee BR Tle 93,424.01 
$ 110,574.01 

PPA VL Ties 
Hi. A. Perley Bequest—Capital ist Jan., 1942. $140,573.03 
Less—Disbursements (re Hospital 
Addition) ~ $ 38,084.80 

Loss on Sale of Investments 61.04 38,745.84 101,827.19 
Investment Income 2.4". pales ee, BUEN See we ae LA 8,746.82 
$ 110,574.01 


Bills Receivable City of Calgary $17,000.00 is the balance of $37,000.00 
loaned to the City for the building of a new power plant at the Calgary 
General Hospital 1941. This amount will be repaid in 1943 with interest 
at 4%. 

Disbursements re New Hospital Addition $38,684.80 is an advance 
payment made to the City in 1942 on account of the New Addition to the 
General Hospital. The expenditure of the Perley Bequest Funds for this 
purpose was authorized by the City Council, 2nd March, 1942, and 
adopted by resolution by the Hospital Board, 26th March, 1942. 

The books, accounts and securities for the year ended 3lst December, 
1942, have been audited and examined by Messrs. Harvey, Morrison and 
Company, Chartered Accountants, and a copy of their certificate appears 
on the Balance Sheet, supplemented by a copy of their report to the 
Sinking I'und Trustees. : 


Respectfully submitted, 
(sed.) BH. AL HOWARDS Chairman, 
(sed) wASeDAVISON. Mayor trustee: 
(sco we he OSBORN dcictee. 
(sgd.) R. H. WEIR, (Alderman) Trustee. 
(sede W. He PARE UN w( City direasurern): Secretary. 
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HARVEY, MORRISON & CO. 
Chartered Accountants, 
Lougheed Building, 
Calgary, Alberta. 


12th January, 1943. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall Calgary, <A iberta: 


Dear Sirs:— 

We have completed our audit of the books of aceount of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest in Trust, for the year ended 3lst December, 1942, and submit 
herewith the following statements and schedules which we have verified 
with the books :— 


Sinking Fund 

Statement of Assets and Liabilities as at lst December) 1942: 
Statement of Revenue and Expenditure for the year 1942. 
Statement of Cash Receipts and Disbursements for the year 1942. 
Schedules ~A’™ to D’==-Investments of the’ Fund: 

Schedule “E’—Investments Matured and Unpaid. 

Schedule “F’—Mortgage Investments. 


ft G® WH Re 


In Trust—Perley Bequest 


1. Statement of Assets and Liabilities as at 3lst December, 1942. 
2. (a) Income Statement for the year 1942. 

(b) (Capital Account asvapolst Wecember, 1942. 
3. Schedule of Investments. 


SINKING FUND—Earnings 


The net earnings of the Fund during the year amounted to $13,440.40, 
the details of which are shown on the attached Statement of Revenue and 
Expenditure. In accordance with the provisions of the Refinancing Plan, 
this amount has been credited to the City of Calgary and thes liabliry 1s 
duly shown on the Balance Sheet. 


Cash Receipts and Disbursements 


This statement shows in detail the amount of cash received and dis- 
bursed by the Trustees during the year. In accordance with the Refin- 
ancing Plan, the amount received from the City of Calgary in respect.ot 
the 1942 Levy for Redemption of Debentures amounted to $408,932.09. 
On the disbursements side of the statement, it will be noted that deben- 
tures of the City of Calgary have been redeemed to a par value) of 
$472,405.72, at a cost of $465,184.89. In addition, debentures of the City, 
to a par value of $291,000.00, have been cancelled by reason of a reduction 
ef $175,000.00 in the Waterworks Capital Loan. 


Statement of Assets and Liabilities 


All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
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The investments are carried on the books at the amortized cost, with a 
provision of $30,000.00 as a reserve for possible loss. As practically all 
of the investments now carried by the Fund are those.of the Alberta 
Provincial Government, the ultimate realization value is problematical. 


The accounts receivable amounted to a net figure of $7,769.37, com- 
pared with the amount of $127,402.25 a year ago. The reason for the 
substantial reduction is that during the year your Board decided to cash 
the maturing coupons on Provincial securities at the offered rate. The 
amount of $7,769.37 represents the amount of interest deemed to be col- 
lectible and, while the full amount of the interest owing has ‘heen set up 
on the books, a full reserve has been provided against the possibility of 
non-collection. 


In Trust—Perley Bequest 

In accordance with the provisions of Bylaw No. 3043 of the City of 
Calgary, statements are attached hereto showing the earnings of this 
Trust Fund fcr the past vear and also the nosition of the Fund as at 31st 
December, 1942. A schedule‘is also attached. showing in detail the securi- 
ties of.this Fund which are under the jurisdicticn of your Board. 


As compared with a year ago, it will be noted that the Capital Ac- 
count has been reduced by $38,745.84, which represents, in the main, the 
payments made to the City of Calgary re the new hospital addition. It 
will also be noted that practically all of the investments have been sold 
and that the mgney is now carried in the bank, to be used for the further 
payments in connection with the hospital addition. 


Yours faithfully, 


DAR YV fy MORRISON CO. 


Chartered Accountants. 
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CIEYsOs 
SINKING FUND 
STATEMENT OF ASSETS AND LIABILITIES 


ASSETS 
Investments 
Province of Alberta Bonds— 
SCHEELE, eet te soe eee Sa. DLAI OOOO 
Provincial Govt. Guaranteed 
Bonds—Schedule “B” 167,305.45 
Province of Alberta 3% Savings 


Certificates—Schedule ‘“C” — 100,600.00 
Bonds of Canadian Cities— . 
Schedtle 10” 4,060.18 


Investments Matured and Unpaid 
Province of Alberta Bonds— 
Schedule “E” 
Mortgages ¥ 
Schedule “EF 


Less Reserve for Losses on Investments— 
Accounts Receivable 
Interest Coupons Matured and Unpaid— 
Province of Alberta— 
Direct and Guaranteed _... $109,952.40 
City of Moose Jaw 825.00 
Province of Alberta re Interest 
on Demand Savines Certificates: 22-02 
Interest on Provincé of Alberta Savings 
Certificates Matured and Unpaid 
Mortgage Interest Receivable— 
SMe ey ce ee ee 
Accrued Interest—Province of Alberta 
Matured and Outstanding Debentures 
prior to 1942 ©. 23,953.70 
Lyvesimients, sas oper 12,409.98 


<chedule 


Less. Reserve for Unpaid Coupons, 
Mortgage Interest and Accd. Interest 


Cash in Bank of Montreal 
Consolidated Bank Account == === 
Deben. Savings No. 6005 Bank Account 
Deben. Refunding Prem. Bank Account 


Deferred Charges to Revenue __... Ses eet 


559,500.00 


44,737.11 


St 


907,586.62 
30,000.00 


$ 110,777.40 


2,000.00 
15;873.05 
17675500 


30,300.79 
$ 182,689.87 
174,920.50 


25 085.76 
2,433.33 
309,53 


$ 877,580.62 


7,769.37 


2/ 828.62 
15.00 
$ 913,199.61 


COUT Aye MORE SACHA TiGan eR Bageico 
CALGARY 
TRUSTEES 
ASAT Sist DECEMBER, 1942 
PIAPlELT TES 


Debentures Matured and Unpaid 
(Cityrole Caleaty.—|933..and 1057 22. eee $ 2,433.53 
Accounts Payable 
City of Calgary—Surplus Income, 1942 _.$ 13,440.40 


Refunding Premium—Debenture Holders — 309.53 13,749.93 
Reserve for Redemption of Debentures 
Balanceat Credit, Ist January, 1942 Sli27 O51 55 
Addmiseyvy tom year 1047 & 3s Se 408,932.09 
Disct. on Debentures Cancelled 1942 7,220.83 


$1,544,104.47 
Deduct 
City of _Galeary » Debentures 
Cancelled, 1942—par value $472,405.72 
Payments—Bank of Montreal 
re Waterworks Cap. Loan 


(Deb. canc’l’d $291,000.00) _ 175,000.00 647,405.72 896,698.75 


Deferred Credits 
Fire Loss Suspense 


sated Sb S28 o.oo el cee Se 317.60 


Calgary, Alberta, 12th January, 1943. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the:year ended 31st December, 1942, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit atrue | 
and correct view of the financial position of the Sinking Fund of the City 
cf Calgary as at 31st December, 1942, and as shown by the books. 


HARVEY, MORRISON &'COQ.,, 
Chartered Accountants, 


oye OOK Se Ut Ha 
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CIDYsO# 
SINKING FUND 
STATEMENTIOFR REVENUE GON DIE A PEND Pie hie 


EXPEND ORE 


Salames, CMmCe LE Mpensew etGn as ees. cme nege aeee re eee $ 1,482.44 
Amortization of Premium on. Investments and Loss on 
Realization of Investments Redeemed in Sterling 


Bxchangoe®} - ote oi «Bee 2 eee Seen eee eee 5,000.17 
Excess Earnings for the year “1942, credited tO poeNGiig soe 
Galeat yi ec. ete eee On ee ee eee 13,440.40 


$ 20,779.01 


eTLATEMENT OF CASH RECEIPTS AND DISBURSED Dwi. 
REC ries 


Cash on Hand and in Bank, 1st January, 1942 
On Hand-——Province of Alberta Cheques— 


[nterest-on per eueas Ceriiicatece = $ 18,872.91 
Bank cob RMomtnea le eae eee 10,076.88 
$ 28,949.79 
Bank of Montreal—Debenture Accoant _........ 2,433.44 
Debenture Refunding 
EPremiimyA ceo untue s 619.11 $ 32,002.34 
Investments Realized—Debentures _.. 62,745.46 
Province of Alberta Savings Certificates 50,000.00 112,745.46 
Investment Income 
Other than Province of Alberta Bonds ean ee! 
Provincesol, Abbetta sbond come eee 141,888.85 
$143,099.09 
Less Accrued Interest Paid—City of Calgary _. 6,028.84 137,070.25 
Mortgage Interest 222 55s et andy Ne toes Oe _$ 1,844.51 


Less, ases Paid. ee AE ae Sale a 435.04 1,409.47 


Mortgage. Principal. == = ee ee eee 1352.31 
Interest on Province of Alberta ‘Savings Wer Cates nese 1,284.24 
Bains [mtorr es ge, eee ark mee eee ee 647.93 
Fire Loss Suspense (Unexpended Insurance Recovered) 317.60 
City of Calgary—1942 Levy for Redemption of Debentures 408,932.09 


$695,761.69 
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CALGARY 
TRUSTEES 
ROR HE Vea ReRNDED 3ict DECEMBER 81942 


REVENUE 
Investment Income __- BER es woe Ok One os) gent alge Shee $24,750.45 
Less Accrued Interest on City of C algary Deben- 
tures tL Urchased 2 Seer ee al Em memeeh ts 6,028.84 $ 18,721.61 
Wort Came LI eRe st Ge see ete eee ee $ 3,709.70 
Less Reserve for Unpaid iter eee 2,300.23 1,409.47 
Danie (ntcerest. 22 Shar raenme BE VS chs fae mere Coat EG 647.93 


$ 20/7940 | 


FOR THE YEAR ENDED 3lst DECEMBER, 1942 
DISBORS HE MEN ES 


Satnles@uice  E epetiseuand Ux Change 2.2 ee $ 1,422.44 
Accounts Payable—1941 
City of Calgary— 
Balance of Surplus Imcome—1941 .__..._.__- $ 26,016.16 
Payments on Debenture Refunding Premium 
Account, J pee an Cate Le ON ee Pn oes 309.58 26,325.74 


Payments in Accordance with Refinancing Plan 
Debentures Purchased 
City of Calgary (Par Value $472,405.72) -.$465,184.89 
City or “Calgary Debenture Redemption re 
Waterworks Capital Loan (Debentures Can- 
celled, Par. Value £391,000.00) San B ee. 175,000.00 640,184.89 


Cash in Bank, 31st December, 1942 


Bank of (Montreal-—Consolidated 2.22 2s $ 25,085.76 
Debentures Account 2. = LAS IO 
Deb. Refund. Prem. Acct. 309.53 2762502 


$695,761.69 
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CITY OF CALGARY — SINKING FUND TRUSTEES 
IN TRUST — PERLEY BEQUEST 


INCOME STATEMENT FOR UES ey fk SN DED 
3ist DECEMBER, 1942 


Balance at. Credit, ist January 1942) ee eee ee Sor Sr a4 
Add Investment Income Received in Cash Coupons $2,660.49 
Interest»Accrued, on Investments Sold] 223 926.93 
Banke interest ese eee See PE ey 558.16 
$4,145.58 

Less Accrued Interest, 3lst: December, 194) 222 $a dON68 2,784.90 

$ 8,759.04 

Deduct- Amortization of Premiumeon i nvestinents: = ee 12.22 

Balance at Credit;-3lst December al O42 ee ee $ 8,746.82 


CAPITAL ACCOUNT—3lst DECEMBER, 1942 


Balance at Creéedat, Ist January. 91042 se ieee eee eee $140,573.03 
Deduct Loss on Sale of Investments—1942 _____. $ 61.04 
Payments to City of Calgary re New Hos- 
Dital ee Ad Ciiverii -ees ee eee eee bas ie 38,684.80 38,745.84 


Balancerat: Gredit,olst.Wecem mers 1047 eeeme meer e een eee $101,827.19 


CITY OF CALGARY—SINKING FUND TRUSTEES 
IN TRUST—PERLEY BEQUEST 


SCHEDULE OF INVESTMENTS AS AT 3lst DECEMBER, 1942 


Par Value Book Value 
The Security Trust Company Limited — 


Gertificate Non 240850; Siaresu ee $500.00 $150.00 
H. Smith Biscuit Company Limited— 
UO Lrererence, sivateca: eas eee eee No Value 


The Alberta Biscuit Company Limited— 
S0sGomimoneShate samen. eee eee No Value 
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REPORT 


of the 


CIVIC EMPLOYEES’ 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 
DECEMBER 3ist, 1942 


Cale yYs eCrsraee Cees te A ey: Page? t3/ 


CIVIC EMPLOYEES PENSION FUND 


March 4, 1943. 
His Worship the Mayor and Council, 


Corporation of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit the 
Seventh Annual Report on the administration of the Fund, being for the 
year ended. December 31st, 1942. At the end of the year 1942," 908 em- 
ployees were contributing to the Fund from the following departments 
of the City and Associated Boards: 


Bilectcic: Lient and Power Department 123 
Strech avallway Oepartment 2-2 2. Zo 
Wen yO 2S ad eDar UiTlen beer et a 99 
Gencramcourtientss 22) ate 8 202 
Hospital Depatinent: =.=... eye 101 
Beery El ee a Fett CM Epes ars een at 11 
Calgary Public Library Board oo ants 16 
Gaileat ye UMC COM eb OOrd) ook a hee OG. 
Giles ocparare socumor Board, 2 se 7. 
908 
The changes in membership during 1942 were: 
Members reported as at December 3lst, 1941 _._..___- 868 
Pe Fabe A EGE sacs 18 | RY coe caaal WOE: Ua Gustearr gelitae ie Peta are balan St eee 114 
982 
Medici pe evedsen- ite Led 2 5 
Penstoned. in: 1942 22... 14 
Retigncimin C42 net eee es 55 74 « 


908 


109 persons or their estates were in receipt of Pensions from the 
Fund at the end of the period under review. 


The Assets of the Fund, other than the Accrued Liability, amount 
to $784,375.21, and are inv ested in the following items: 


Roads ithe! Calearys ©. encase _ at present book value $398,641.39 
Bonds—Calgary Public School District at present book value 177,247.77 
Bonds—Deminion of; Canada: 2. at present book ae 154,745.16 
Bonds—Province- of: Manitoba: 2... at present book value 12'947.64 
Bonds—Citw ou \Winnipes Vas4.2 32-22 at present book value 3,054.85 
$746,636.81 
Note:—The Par Value of the above bonds is $791,071.45. 
mech ea oie (oe $ 10,466.92 
Weesuce  lierest) on: Lnyestment —2- ee 14,840.00 
Accounts Receivable: Contributions on account of December, 


1942 Salaries and Mhioe: deductible on January 15th, 1943. 12,431.48 
$784,375.21 
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Accruals to and Disbursements from «he Fund in 1942 were:— 


Amount of Fund at December 3lst, 1941 


Add: Cash Receipts woe 
Members’. Comtrih tiie eee $ 60,794.72 
City ss ooo Conti Chior pee ee ee ee 34,575.73 
feta med 40,058.10 


Calgary Public School Board— 


Po: BG OTA UNO ee eet ee 2,604.73 

Interesiwon sy vccried.) Liability ee =e 3,977 19) 
Calgary Separate School Board— ae: 

Go* (Ont TIDE On. See ieee eee 247.17 

Interest onovcer wed elim biliiy, oe 289:39 
Calgary Public Library Board— 

To, Contribution. =.= er aa eevee beeen 698.21 

Interest-on Accrued Vir bility, eee ee Sinet-4) 
Income on Investments) 2. ee 31,899.24 


Less Accrued interes; Paid ee 1167825 
Profit on Sale of Debentures _ 
Amortization of Investments Sata eee Se Bee 
Interest vAcer. Decemper 31,51942) a ee aed 

Bess?  lutetest Acer, Vecemberngi 104) eee 13,309.61 


Contributions Accrued December 31, 1942. 12,431.48 
Less: Contributions Accrued December 31, 1941. 11,443.49 


Less: Cash Disbursements: 


PenSiGnSae aid er 33,621,705 
Death. benents:baidasss == eee SD Re 10,500.00 
Contributions -Retundedss.. seen 6,456.14 


Interest earned for 1942 exceeded the requirements by 
of $5,431.69. 


= tet cae canal $ 80,291.43 
pee er eerie _. 74,859.74 


$ 5,431.69 


$650,036.48 


SO 7 Slee 


5,085.40 
Pat below Ae) 


1,530.39 


S/ioo 
$834,952.40 


50,577.19 
$784,375.21 


the amount 


Administration Expense in the amount of $3,137.51, were borne by 
the City of Calgary, The Library Board and the two School Boards. 


of 


Harvey Morrison and Company, Chartered Accountants, Auditors 
the Fund, have prepared the accompanying balance sheets, reports 


and schedules, and their Certificate of Audit appears thereon. 


This Report is respectfully submitted, 


(s¢d.) W. G. Southern, Deputy Mayor, Chairman. 
(sgd.) T. W. Collinge, City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 


(sgd.) W. Moffat, Trustee. 
(sgd.) S. J. Sligo, Trustee. 
(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta, 
26th February, 1943. 
Board of Trustees, 
Civic Employees’ Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1942, and attach hereto the following statements, which we 
have verified with the books:— 


1. Balance Sheet as at 3lst December, 1942. 


2. Statement of Cash Receipts and Disbursements for the year 1942. 
2, Statement of Revenue and Interest Requirements for the year 1942. 
4. Schedule of Investments as at 3lst December, 1942. 


The Balance Sheet shows the amount of Investments of the Fund, 
divided into the various securities held. The percentages of these invest- 
ments (par value) are given hereunder :— 


Par Valtte Percentage 
Civ Olek ala bya ree eee ee $434,913.16 54.98% 
Galearyeochools District F2+ 2) .-. 179,658.29 OE 
Wominignwore ates ee ee 160,500.00 20.29 
Province of Manitoba 13,000.00 1.64 
(rive Glen VV IDM CS ete 3,000.00 38 

$791,071.45 100.00% 


Yours faithfully, 
(Sgd.) HARVEY, MORRISON & GO; 


Chartered Accountants. 
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CLAYS OO} 
THE PENSION FUND 
STATEMENT OF CASH VRECHI PT Seaney 


ENDED 3lst 
RECEIPES 

Cash in Bank, Ist January, 1042 = 22 =e $ 12,101.08 
Members’ Contributions— 

Electric, bight Went. Employecsa. === $ 8,629.52 

Street Railway Dept. AR es 5501840 

Waterworks Dept. ony pmo Se 6,710.87 

Hospital Dept. ee he 4,362.52 

Paving Dept. Ngee aes 921.98 

General Departments a. Re es 18,459.54 

Calgary Public Library ce o> 1,062.93 

Galeary Pubs enoGl side ame ee 4,649.71 f 

Cleary Sep ocho de sae 436.22 60,794.72 
City of Calgary— 

Electric Light Dept. Contributions _. $ 5,649.13 

Street Railway Dept. i enn 9,842.97 

Waterworks Dept. * te 4,089.02 

Hospital. Dept. + oem. 3,140.63 

Pavine Dept S ee 540.16 

General Departments - ee LASS See 


$e 4,070.7 5 
Fane 40,058.10 74,633.83 


Interest on Accrued Liability 


Calgary Public Library— 


Conthbutons == ponte eae 698.21 

Interest on Acctued Liability [ae 578.25 1,276.46 
Calgary Public School Board— 

Comiri butionge 22255 eee ee eee me OU eyes 

Interest on Acerued Liability 22 3,977.10 6,981.83 
Calgary Separate School Board— 

Contrib ation eet. 25s eee $ 247.17 

Interest on Accrued Liability 222. ~ 289.35 536,92 
Investment Income __...__. jan te SR ae alee ee 31,899.24 


Investments Matured or eelde 
Par Value Received 
City of Calgary (see below)... $46,233.34 $41,147.94 


Calgary Pub, School Board=. 11,333,33° 91133333 
Calgary Sep. School Board __ 500.00 500.00 
$58,066.67 52,981.27 


Profit on Sale of City of Calgary Debentures 
Credited to Déterred Income. eee ee ee 5,085.40 


$245,890.35 


Gales IG) Urs mre ele tAg oY, 


CALGARY 
FOR CIVIC EMPLOYEES 


DISBURSEMENTS» FOR THE eY BAR 
DECEMBER, 1942 


DISBURSEMENTS 


Investments Purchased— 
Par Value Gost 
Cryo ral Sar ye ee ee $95,359.95 $94 369.87 
Caleary. Pub.. Stool Board... 51,166.62 54,309.12 
Dominion of Canada 38,000.00 38,000.00 


$184,526.57 


Accrued Interest Paid 
Pensions. ain eee ee ee 
Death Benefits Paid— 


| RC RE AOL EN hae ee pee en One Plt oe EES _ $4,500.00 
SES Wis Note aes a sone Ono a aa ae CERI 6,000.00 
Contributions Refunded to Members— 
Refunds of amounts contributed by 
Members with Interest at 44%_...... $5,812.68 
Payments of amounts contributed by 
Citys with= Interest at 414% =. 643.46 


Cash im shank. olstelecembers 1942>. a. 
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$183,678.99 


lo7.Z5 
30,620,05 


10,500.00 


6,456.14 


10,466.92 


$245,890.35 
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REPORT 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 


as at 
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POLICE PENSION FUND 


To His Worship the Mayor and Council, 
Orsthe: Gity 6: (Galeary. 


Mrs. Wilkinson and Gentlemen :— 


March 17, 1943. 


The Police Pension Fund Trustees desire to submit their Fifteenth 
Annual Report for the year ending December 31st, 1942, on the adminis- 


tration Of the Fund. 


At the end of the fiscal year there were 91 members contributing to 


the Fund. 
Members at December 31, 1941 


ecco cabitat MUSE tA) went, alles ae nee ae i 
Pensioned*in' 1942 .2.... a 20 2 Ee acer 3 
incere¥eae io! Silene CO! Ck po rei eems van ere fater iene ae 


At December 31st, 1942, the Fund amounted to $252,222.88, made up 


aSetollows = 


Investments— 


Debentures of the: 


ityeor. Caloarn Mace ene LAR eee. Sem fe $145,362.81 
alee. Public School District... = 2. 33.078 70 
Donne mone ama da mets ene oe ee ts ee 87 807 17 
Etowinerroliberta (ie a0 Mase LL Oe AAg VO 
PiOvwiicor Gieavlanito pane ee Bee 996.29 
Giga Ole WV iain pert mee ek dg le 3,917.43 

$223,391.19 


Debentures Matured and Unpaid— 
Province of Alberta 2.2.0... 2. 


Accrued Interest Pe DA VP eee Or ee 
Cash in Bank of Montreal ... 


At December 31st, 1941, the Fund amounted to 


During the year contributions in cash were received 
a5 fOllows2— 


Members’ Contributions 


Se ee $ 18,500.00 $241,891.19 


4,831.20 
5,900.49 


$252,222.88 


poe $234,040.86 


Bo ee oe rae ee .$ 7,249.91 


City seCoutributiens: «2 ee ee 8,951.01 
Interest. Earnings 22 ee Ce ae 10,164.47 
POS at Om spans Set a he 1O7 35 


$ 26,562.74 
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Less: Disbursements :— 


Pension] Paid 2. sie AS, Week $ 5,439.22 
Death Benettis Paid Se Hee 2, 00000 
Contriptiiionsy Reiunded aoe... 1,728.42 9,667.64 
$ 16,895.10 
Add: Amortization of Securities 2... =.= = eee 920.92 


Increase in Accrued Interest —— 366.00 $ 18,182.02 


$252,222.88 


During the current year Interest Earnings exceeded Interest Require- 
ments by $1,114.23. 


Interest ‘Harningce ct.2 ees cay ee bles) 
Interest Recuiremente ===... 12,841.00 
$ 1,114.23 


The current expenses of the Fund amounting to $556.37, were borne 
by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants whose 
ceitificate appears on the Balance Sheet. 


Also, attached hereto are the statements of Cash Receipts and Dis- 
bursements and the Schedule of Investments. 


Respectfully submitted, 


(segd.) W. G. Southern, Deputy Mayor, Chairman. 

(sgd.) P. D. Clarke, Sergeant, Committeeman. 

(sgd.) A. Ji Smith, Sergeant, Committeeman. 

(sgd.) E. A. Hookway, City Comptroller, Committeeman. 
(sgd.) T. W. Collinge, City Solicitor, Committeeman. 
(sods) a! Rea err Secreiauy, 
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Lougheed Building, 
Calgary, Alberta. 


20th February, 1943. 
Board of Trustees, 


Police Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 

We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1942, and attach hereto the following statements, which we 
have verified with the books:— 

1 Balance Sheet as at 3lst December, 1942. 
Z. (a) Statement of Cash Receipts and Disbursements for the year 1942. 
(b) Statement of Revenue and Interest Requirements for the year 1942. 
ae Schedule of Investments as at 3lst December, 1942. 
The Balance Sheet shows the par and book values of the Investments 


of the Fund, divided into the various securities held. The percentages 
cf these investments (par value) to the total held are as follows:— 


Par Value Percentage 
City on Caleary <2 Peak ie 2 ata $155,433.30 61.00% 
(A CarVenenOG! AJIstricl — ep. 27. 34,750.00 13.64 
DOmMNoOn- Olin Ganada 2 -_ 32,600.00 12.80 
Prowimceom Alberta: 2 2.05.2! 27,000.00 10.59 
Province, oi Mantioba. 22 1,000.00 39 
CALVO TV IMLEI DOO" eae Eko Nee, 4,000.00 1.58 

$254,783.30 100.00 9%. 


During the year, the Province of Alberta coupons have been cashed 
wnder “protest, @t the rates’ -ofiered by the (Province) Lhe reserve. of 
$4,593.96 represents the difference accrued to date, between the offered 
and contracted rates on the: Province of Alberta debentures held by the 
Fund. 


Yours faithfully, 


HARVEY, MORRISON. & CO. 
Chartered Accountants. 


———————e rrr TC 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER Slst, 1942 


Celle yy Othe sie G Asay, 


FIRE DEPARTMENT PENSION FUND 


To His Worship the Mayor and Council 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen :— 


The Fire Department Pension Fund Trustees desire to 
Thirteenth Annual Report as at the 3lst day of December, 1942, on the 


administration of the Fire Department Pension Fund. 


Pagcenige 


March 4th, 1943. 


submit their 


At the end of the fiscal year 1942, there were 113 members con- 


tributing to the Fund. 


Members at. clst. December, 1941)... 111 
Members added: 

Sitti ie Ge April Ist, 1942 

Goodrich, G. J. July 7th, 1942 

jighishyeteas dug Aah ake July 7th, 1942 

Plealyye bias July 7th, 1942 

Lochhead, W. Aucust oth; 1942 <2 5 
Pensioned: 116 

Sais abs Jab: Atiemcrciics 194202 a= 

Hughes, T. Ave. 18th; 1942, 2 
Resigned: 

Wares, D. May sist, 1942 _. 1 3 
Total members at December 3lst, 1942 CS 
Members on leave with His Majesty’s Forces —... 20 
Total members actively engaged with Fire Dept... 93 


At 3lst December 1942, pensions were being paid on 


members. 


At 3lst December 1942, the Fund amounted to $194,7 


of the following: 


behalf of & ex- 


Vili made up 


lavestments ine Gity ol Galeary Debentures 2 = $116,539.84 
. Domimion~ot Ganada Webentures = eee 31,454.92 
- Province. of Albertay Debentures. = 2,010.80 
rn Province of Manitoba Debentures —_.__- 996.29 
ch City ule Winnipes Debenittes: ee 1,948.41 


Province of Alberta, Matured and 


Calgary Public School Dist. Debentures... 19,430.13 
Calgary Separate School Dist. Debentures 1,000.95 


$173,381.34 


OVUrsta hein ae pete eee 11,500.00 


Pea atioiti eh ater mL Ontrea |e ee ee een 


Weceried interest 2 PI re Le het EA 


$184,881.34 


ane Seles 
pgeee 3,705.46 


$194,714.11 


en 
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At December 31st 1941, the total amount in the Fund was__$172,510.02 


During the year 1942 contributions in cash were received as follows: 


Members Contributions i. ene boO.e 
Citys *COntrib tition sims .c2 ee: 9,074.80 
DNterest ear iit sees ek. 7,422.37 
Donations :— 

ee D eS Byiie es $ 5.00 


Prov. of Alberta. 50.00 55.00 24,705.69 


Less Cash Disbursements which were 
made as follows:— 


Pensiohsi: ae aa eee ee 2,996.14 

Contributions refunded __ 446.30 3,442.44 21,263.25 
Add:— 

Accrued Int at 


LOC a3 1a) 1 4 aeons ees 3,705.46 
bess 2A ce lie at 
Trecs 31204 ieee eee D057 .01 368.45 
Amortization of Securities: : 572.39 940.84 22,204.09 


$194,714.11 


Interest Earnings have exceeded Interest Requirements by $574.87 
for the year 1942, 


[nierests Barninoca/s) Wei ee sin ae eee ee eee $11,241.87 


Interest Requirements on 414% basis... 10,667.00 
SUT pluse Bearnings, eee eet ee Wer rete WO del nce Se $ 574.87 


The current expenses of administration of the Fund for the year 1942 
amounting to $634.82, were borne by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants, whose 
certificate appears on the Balance Sheet. 


Attached hereto are the Statements of Cash Receipts and Disburse- 
ments and the schedule of Investments. 


Respectfully submitted, 
(sgd.) W. G. Southern, Deputy Mayor, Chairman. 
(sgd.) T. W. Collinge—City Solicitor, Trustee. 
(sgd.) J. M. Miller—City Clerk, Trustee. 
(sed.) Perry L. Brooks—Captain, Trustee. 
(sgd.) Stanley Calow, Fireman, Trustee. 
(sgd.) L. A. Campbell—Secretary. 


Cale Ve eerily Oren GARY Pageslo/ 


ee a te SS oe 


Lougheed Building, 
Calgary, Alberta. 
20th February, 1943. 
Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1942, and attach heteto the following statements which we 
have verified with the books:— 

iv Balance Sheet as at 3lst December, 1942. 
2. (a) Statement of Cash Receipts and Disbursements for the year 1942. 
(b) Statement of Revenue and Interest Requirements for the year 1942. 


S. Schedule of Investments as at 3lst December, 1942. 
The Balance Sheet shows the par and book values of the Investments 


of the Fund, divided into the various securities held. The percentages 
of these investments (par value) to the total held are as follows:— 


Par Value Percentage 

City of Calgary eee SI LOD 64.05% 
Galeany ochool Districts ..-——— 21,000.00 10.87 
Deminionsdte Canada 2.5 5. — 32,000.00 16.55 
Pravince.or 2.beria. seen. ee: ~ 13,500.00 6.98 
Province ofavlamitebal {.....22..- 1,000.00 52 
City, of Winnipeg ..-_ eee =. 200008 1203 

AMEND pee oe dleme ke, 100.00% 


——— 


During the year the Province of Alberta coupons have been cashed, 
under protest, at the rates offered by the Province. ‘The reserve ol 
$2,508.34 represents the difference accrued to date between the offered 
and contracted rates on the Province of Alberta debentures held by the 


Fund. 


Yours faithfully, 


HARVEY, MORRISON & EO: 
Chartered Accountants. 
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Office of the City Comptroller. 
Calgary, Alberta, 
10th April, 1944. 


His Worship the Mayor and Council, 
City of Calgary; 
Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, including those of the Utilities, setting forth the City’s 
financial position as at 3lst December, 1943, and the Revenue and Ex- 
penditure statements, showing in detail the operations of all departments 
for the year, with schedules of the various items compared with the 
budget of the year. 


Again we are able to report a very successful year’s operations. 
In the City General Department Accourits the tax rate for the year was 
42% mills, and of this current. levy 92.32% was collected. The total 
General Revenues amounted to $4,125,657.66, and the General Expendi- 
tures were $3,902,009.97, resulting, in a surplus on the year’s operations 
ct $223,647.69, compared with $200,691.87 for the year 1942. Whilst this 
amount is substantially in excess of the estimated surplus of $7,309.83, 
it is to be noted that the two chief factors contributing to the actual sur- 
plus were net reductions in actual expenditures, compared with estimated 
amounting to $100,379.42 and increased surpluses from the Utilities trans- 
ferred to General Account totalling $89,329.24. 


UTILITIES— 


The total net surpluses of the Utilities transferred to General Rev- 
enue amounted to $414,941.78, compared with $403,492.43 in 1942. The 
details are as follows:— 


Estimated Actual Actual 

1943 1943 1942 
Electric Wightsandse ower $285,220.96 $290,645.58 $240,217.23 
Waterworks (ee tue i oe eee 4,510.31 49,114.05 17,617.06 
Sireet, Kallway ose al onan eee 31,416.43 69,737.09 ° 141,386.03 
Paving + Ae ae See eee 4,464.84 5,445.06 4,272.11 


$325,612.54 $414,941.78 $403,492.43 


The charge to the mill rate from the Hospitals Department 
amounted to $125,479.45, being $14,356.55 less than the sum estimated 
and provided for in the 1943 budget. In this department the capital ex- 
penditures for General Hospital Additions totalled $310,812.17, and was 
financed in part by funds from certain bequests and the balance by short 
term debentures. This work will be completed in 1944. 


RESERVES— 


During the year further contributions were made to the various 
reserves for New Equipment and Improvements to works and equipment, 
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and at 3lst December, 1943, the total of such reserves amounted to 
$1,131,382.50, as follows:— 


General Department—Improvements to Works and Equip- 


SECT Oh me LM Rees, PRI DiC. eames A RON ree ale $ 218,759.72 
Street Railway Department—New Equipment _--__--...._ 412,746.52 
Street Railway Department—Depreciation Account ___-..-.. 50,620.14 
Waterworks Department—New Equipment —-~_.._ Dead 186,603.95 
Electric Light and Power Department—New Equipment _. 36,586.35 
Electric Light and Power Department—Depreciation Acct. 226,065.82 


$1,131,382.50 


From the report of the Auditors it will be noted there was a de- 
crease of $451,075.14 in the Capital Liabilities as compared with the 
previous year. Debentures amounting to $294,313.33 were redeemed dur- 
ing the year, Series 1937 and 1937A having been called on Ist July, 1943, 
by the Sinking Fund Trustees. Debentures totalling $43,238.19 were 
issued during the year and consisted of the 1942 expenditures under Local 
Improvement Bylaws. These debentures were sold to the City’s Pension 
Funds. There was also a net improvement in the current position 
amounting to $31,018.94. 


Reports are also included from the following:— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


All of which is respectfully submitted, 


BA LtO @ KWAY 
City Comptroller. 
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Auditors’ Report 


616-618 Lancaster Building, 
Calgary, Alberta, 


March 24, 1944. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Acting under terms of our appointment dated April 12, 1943, we 
have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Library 
Board for the year ended December 31, 1943. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
statements of the above mentioned School Boards and Library Board 
were forwarded to the respective officials and copies of same have been 
submitted to His Worship the Mayor. 


Balance Sheets as at December 31, 1943: 
Consolidated. 
City General Department. 
Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 
Hospitals Department. 


Statements of Revenue and Expenditure for the year ended 
December 31, 1643: 


City General Department. 

Electric Light and Power Department. 
Street Railway Department. 
Waterworks Department. 

Hospitals Department. 

Paving Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
31, 1943, amounted to $223,647.69, which amount will be carried forward 
as in prior years, to the next fiscal period. An analysis of the above sur- 
plus is as follows:— 

Surplus) catried torwatd froin 1042. i. er $200,691.87 

Addition! fomSurpligs1943 oe ee eee ee 22,955.82 


2s) SORES Sek eee aan $223,647.69 


The Estimated Surplus for the year under review was $7,309.83. The fol- 
ene is a condensed statement of the items contributing to the above 
surplus :— 


Revenue— 


Actual Revenue in excess of Estimates ____ $132,580.95 
Actual Revenue less than Estimates Sage 
Net increase of Actual Revenue compared 


to (Wstiniates ye a eee $119,058.44 
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Expenditure— 
Actual Expenditure less than Estimates _._... $127,145.67 
Actual Expenditure in excess of Estimates _. 26,766.25 
Net Decrease of Actual Expenditure com- © 
DAved stops tithatCswse: ee eee eee sso $100,379.42 
$219,437.86 


Less: Supplementary Appropriations: 


Commissioners’ Salaries and Expenses.__$ 1,100.00 


Chaldven cern 1d ieee eo a ee 2,0.00.00 3,100.00 
$216,337.86 
Estimated Surplus for the year ended Dec. 31, 1943 __ 7,309.83 
Actual Surplus for the year ended Dec. 31, 1943 ____. $223,647.69 


Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net surplus of $414,941.78 for the year ended December 
oly, IESE 


Surplus for Year— 


Electric Light and Power ‘Departmient _...._ --.- rags $290,645.58 
Sircet ehatiway separ trie t 2 tee nee eee ee 69,737.09 
Waterworks Department o.- 226 oe ee 49,114.05 
Pavinom Department) 2.42 ee a 5,445.06 

$414,941.78 


The operations of the Hospitals Department for the year under re- 
view resulted in an excess of expenditure over revenue in the amount of 
$125,479.45, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$139,836.00 in this regard which was charged to the mill rate. 


Financial Position— 

The current financial position of the City as at December 31, 1943, 
in comparison with that as at December 31, 1942, is shown in the fol- 
lowing summary: 

December 31, 


Current Assets 1943 1942 Increase Decrease 
Gaal) ee eee $1,033,191.12 $ 668,081.61 $365,109.51 
Accounts Receivable... 310,431.72 268,076.97 AVE Yet Ni) 
Taxes Collectible ———~ 283,917.56 383,704.02 99,786.46 
Lands, etc., acquired by 

(henkititys s208 =< = 3,408,584.41 3,580,848.69 172,264.28 
Tiventoricsece =. 307,387.81 $11,163.28 So rad. 
Office Furniture and 

Baxtiiteés. 5 ee 65/9, 00 7,817.34 1,441.79 
Funds for Interest on 

‘Consumers’ Deposits 40,911.21 35,812.38 5,098.83 
Deferred Charges —.--- 351,944.52 121,517.46 230,427.06 


TOA 6 5d at ae i eh Re DE A SESE 
$5,742,743.90 $5,377,021.75 $642,990.15 $277,268.00 
CS ee) 


Net Increase for the year in Current IA SSeS. bp ees eee $365,722.15 
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December 31 


Current Liabilities 1943 1942 Increase Decrease 
Due to Capital 
ACCOUNT Reus eee $ //7,/39:62 $246,796.83 —$-30.93879 
Debenture Interest .. 353,374.09 298,404.47 54,969.62 
Accounts Payable 2 311,826.19 328,621.79 16,795.60 
Province of Alberta: 
Preasury (Billsn- es 1,222,982.99  1,222.982.99 
Soc. Service Taxes_ 2,966.28 2,323./8 642.50 
Consumers’ Deposits 
andy ntetestar.s os 207,197.16 195,754.98 11,442.18 
Deferred Credits: 2. 383,709.92 130,204.20 253,505.72 
$2,559,792.25 $2,225,089.04 $351,498.81 $ 16,795.60 
Net Increase for the year in Current Liabilities $334,703.21 


From the above it will be noted that the City showed a net improve- 
ment in current position of $31,018.94 during the period under review. It 
is also pointed out that the full amount of the demands of the Calgary 
Public School Board and the Calgary Separate School Board have been 
paid and that no liability to the Bank on Current Account existed as at 
December 31, 1943. 

The Capital Liabilities of the City as at December 31, 1943, amounted 
to $11,981,841.88, as compared with an amount of $12,432,917.02 as at 
December 31, 1942. A summary of the changes in Capital Liabilities is 
reflected in the statement detailed below: 


December 31, 


1943 1942 Increase Decrease 
Debenture Issue -_$11,612,300.66 $11,906,613.99 $294,313.33 
Local Imp. Deb. / 
Tssueisee ae ee 43,238.19 43,238.19 
Treasury Bills— 
Prov. of Alberta 151,303.03: 151,303.03 
Bank of Montreal _ 175,000.00 375,000.00 200,000.00 
se ee ee ae 


$11,981,841/88 $12,432,917.02 $ 43,238.19 $494,313.33 


Net Decrease for the year in Capital Liabilities $451,075.14 


The Net Decrease in Debenture Issue in the amount of $294,313.33 is 
made up as follows: ' 


Debentures Purchased ye eee eee ee $ 67,293.30 
Debentures Calledfor Redémption 2 =.) 227,020.03 


$294,313.33 


The Debentures Redeemed in the amount of $294,313.33, referred to 
above, have been verified by reference to the certified financial statement 
of the Sinking Fund Trustees of the City of Calgary for the year ended 
December 31, 1943 and is in accordance-with the report attached thereto. 


General— 


_ The fund available for redemption of Debentures held by the Sinking 
Fund Trustees of the City of Calgary was confirmed by reference to the 
certified report of that body as at December 31, 1943. 


We verified by actual examination, or by certified statement of the 
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Auditors to the Sinking Fund Trustees of the City of ‘Calgary, the invest- 
ments pertaining to the Funds of the various departments of the City. ’ 


The Cash in Bank was verified by certificate from the depositaries 
and that on hand by actual count. 


The amount of $310,812.17 presently carried in the Balance Sheet 
of the City General Department under the caption of General Hospital 
Addition, represents expenditures made to date only, on the Hospital 
Addition. Upon completion of this addition a detailed analysis of such 
expenditures will be made and subsequently reflected accordingly in the 
accounts. 


Tax Collections— 


Submitted hereunder is a comparative statement of the percentages 
of tax collections for the years 1933 to 1943 inclusive: 


Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
eat Collections Current Levy 
1933 73.64% 93.55% 
1934 13.1370 94.53% 
1935 74.78% 97.29% 
1936 75.11% 95.57% 
1937 76.4379 98.69% 
1938 78.51% 102.15% 
1939 81.16% 102.05% 
1940 84.79% 104.35% 
1941 88.01% 104.23% 
1942 90.47 7% 102.62 % 
1943 92.32% 102.38% 
Including Collections (Net) from 

Tax Sale Redemptions 110.34% 
CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our opinion, the at- 
tached Consolidated Balance Sheet, and supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Street Railway Department and the 
Waterworks Department, are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Corporation of the City of 
Calgary as at December 31, 1943, according to the best of our information 
and the explanations given to us, and as shown by the books of the City. 


All of which is respectfully submitted. 


(Sed.) HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 
CONSOLIDATED BALANCE SHEET 
CAPITAL ASSETS 


Aequired| Dy Bylaw. sae oi eee Uren et a geen $12,356,998.11 
Less: Debenture Redemption Reserve _.____ $ 824,278.41 
Capital Ljiabilities paid in Advance of 
Bylaw vis tritici ses te ee me 1,825,000.00 


Light and Power Department and 
Street Railway Department __. 276,685.96  2,925,964.37 


$ 9,431,033.74 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Matirities Rods. 4 we eae 11,622,449.29 ; 

Less: Debentures Redeemed _.....__ 10,250,341.14 1,372,108.15 
Sinking Fund Trustees of the City of Calgary— 

Funds available for Redemption of Debentures __ 824,278.41 
Depreciation Funds—Electric Light and Power “Depart- 

ment and Street Railway Department 276,685.96 
Acquired Otherwise than by Bylaws eee 2,421,425.18 
Due from Revenue in respect of Tax 

Debentures 22s ia ne nee $1,000,000.00 
Less (DiurertosReventics 1s: eee ee 922,264.38 76573902 

$14,403, 267.06 
REVENUE ASSETS 
Cash on Hand and Street Railway Conductors’ Notes $ 48,713.49 
Cashiin (Ban ki2tont soe a ee ee ee ee 984,477.63 
$ 1,033,191.12 

Accounts Receivable—Less Reserve for Bad Chis es 310,431.72 
Paxes Collectible a 60 sen a ee: ee 283,917.56 
Land, Vacant and Improved, acquired by City, less Reserve 

for Losses sand (Adjustments - 2a... a eae 3,408,584.41 
Inventory of Materials, CCC, ROU t EAT cuee eee ee 307,387.81 
Office Furniture, Fixtures and Equipment—Utilities ____ 6,375.55 
Funds for Interest on Consumers’ Deposits sae eee 40,911.21 
Deferred «Charges tol Revenite (a ae ee een ee 351,944.52 
Trust yHunds: and 7B equests oa ye 8,255.84 
I’unds for Purchase of New Equipment and Improvements 

TOW Orks arte quipinent ss. ose en ee 854,696.54 
mle $ 6,605,696.28 


$21,008,963.34 


W. H. PARTIN, City Treasurer. 
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CALGARY 
AS AT DECEMBER 31, 1943 
CAPITAL LIABILITIES 


JOE TS APE. LEGS VY 9 chad es ei oe a MS ale Ske aa $11,612,300.66 
Local Improvement Debenture Issue Bylaw 3453 _. 43,238.19 
Treasury Bills—Province of Alberta: 

ReRLUS ZMH DENG Ute erent aes oe ees $ 70,016.61 

Re Glenmore Water System _...... ire tito 81,286.42 151,303..03 
Bank) Loan re Glenmore Water System 2-3 2 175,000.00 


(Secured by hypothecation of Debentures in the 
amount of $453,000.00). 


$11,981,841.88 
Surplus: 
EX TROLE CIATION TOL NCSOt a pe ere eer $ 798,645.01 
Revenue Contributions to Capital _.._.____ 1,378,605.57 
GepitaluDereted) (a= we ee ee 244,174.60  2,421,425.18 


$14,403, 267.06 
REVENUE LIABILITIES 

vem Uva Gea [lta eee eee meets 2 eee eee eee rs end 1 th 0 OZ 
Debenture. anud-cereasugy «Bill Interest, 2.2 353,374.09 
mecounts Payable—Miscellaneous os 311,826.19 
Province of Alberta: 
‘Treasury Bills and Avcented <ititerestia:.23 2 eee 1,222,982.99 
SS) Cie Ler Rel VAC OIE RX COh nero wei a Oe eee 2,966.28 
Gonsumers’ Deposits and Accrued Interest ..~.4-L..... 207,197.16 
Deterred® Cceditcetoeevente 6 o. . e  ee 383,709.92 
Piintee_ COOL tsean disbed es (Gasman ter ee ee 8,255.84 

Reserves for Purchase of New Equipment and Improve- 
mwremts: to) Works and Equipment 2.2 2. 854,696.54 
Civic Employees’ Pension Funds—Accrued Liability 1,006,045.00 
DEVEL hare bay iy ee so BE et RON i Ra ed OE Ee | 1,953,258.96 
Siro lussaseata December 5191043. 22 ee ee 223,647.69 
$ 6,605,696.28 
$21,008,963.34 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 24, 1944. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 
CITY GENERAL 
BALANCE SHEET 


CAR ETARTASo is 


Capitals Expenditure: 2) te ee ee eee ee 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on tbasis of Bylaw 


Maturities (te ee oe eee ere cones $11,622,449.29 
Less: Debentures Redeemed __..__.. 10,250,341.14 


Waterworks Department— 
Loan re Glenmore Water oystentse. ae eee ee 
Sinking Fund Trustees: 
Funds available for Redemption of Debentures 


Acquired Otherwise than by Bylaw: 


EST, | eta OURS) AP ee tee Saree Oe ee $ 862,934.46 
FATE POT Ey 00 he ee Se Aree ese ee ge 53,435.62 
Buildings? (03 Aes ee eee 11,085.13 
Fire tall (and Equipment eee eee 20,053.38 
Hasemicnis ot sVWiatere ails pee 1.00 
Street) Openinosia EP ee ee ee ee 2;/33.08 
Automobiles ate ee ee LIS S738 
Paviney Plant sie Ss 2 Ao et See i rt 20,000.00 
Garape Rati pst: he ee eee 8,000.00 
Airfieldéy - geea woe aoe ne elon ee eee 31,726.00 
Mewata Park Swimming Pool _.....___. 44 537.93 
SewereSyphoni +e (se eee ee eee 30,369.32 
Miscellanéouss Equipmente. ee 13,680.38 

$1,214,313.61 
Less: Reserve for Depreciation —...______ 147,744.22 


Due from Revenue in respect of Tax Deben- 


tures; due wd) unewea1U44 gee cee ee 1,000,000.00 
Less: (Duesto uRevenuemisy ee ee 473,956.70 


$ 5,737,266.36 


1,372,108.15 


1,825,000.00 


824,278.41 


1,066,569.39 


526,043.30 


$11,351,265.61 
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CALGARY 
DEPARTMENT 
AS AT DECEMBER 31, 1943 


CABRLLAUGELABILITIES 


Debenture Issue: 


(rencraleatnd soca bel miprovement) 22 ee ee eee $?7,522,163,01 
General, Local Improvement and 
Rtiiitiges  ebentuteg t. .8 ee aire a te $11,612,300.66 


Less: Due from Utilities in respect of 
Debentures: 


Electric Light and 
Power Department __. Ce 225 15.02 
Hospitals Department —.. 201,601.40 
Street Rly. Department — 499,922.12 
Waterworks Department. 2,616,238.21 $ 4,090,137.65 


$ 7,522,163.01 


POCA DEO VOM Ct tw V ld WinGate ee ee ae 43,238.19 


$ 7,565,401.20 
Treasury Bill—Province of Alberta 3%, due September 
Zima O AA hmm ye 2a oar aan Pe OS A 2 EY 70,016.61 


Reserves :— 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


DDE (Se Cre MO ea Rs Ande RA oe be ...  1,825,000.00 
Redemption of Debentures. 824,278.41 2,649,278.41 
Surplus: 3 
A DETECIATIONROI A SSCtS He et oon $ 798,645.01 
Revenue Contributions to Capital 260,124.38 
CAOta ee onatedae eee eet ee 7,800.00  1,066,569.39 


$11,351,265.61 


Pagene 


Cash on Hand 
Cash in Bank 
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REVENUBRPASS 0S 


Accounts Receivable: 
Sinking Fund Trustees of the City of Cal- 
gary: Balance of 1943 Surplus Earnings... 16,161.64 


Dominion Government— 

Department of National Detence — 27 885.48 
Land Department Rental Debtors $ 3,500.86 
Miscellaneetrs:) ve = 2220 ee 68,216.32 


S/iieic 


Less: Reserve for Bad Debts _.. 4,726.89 66,990.29 


Waterworks Department—Special Advances -.... 
City of Calgary Utilities Current Accounts: 


Due from Electric Light Department —.—_. 346,484.31 
Due from Street Railway Department -........ 269,619.66 
Due from Waterworks Department 404,117.45 
1,020,221.42 
Less: Die toviospitals, Departments. See M is hel 
Taxes Collectible: 
General Taxes—1943 and Prior _..___._..__._ a21, 097417) 
Less: Payments -on Aceount 22S Bae 45,448.07 


$276,249.10 


Business \ bax 1o4seanda bron ee 7,668.46 


CITY OF 


ge P7402 
151,241.02 


$ 168,373.94 


111,037.41 
300,000.00 


1,010,908.11 


283,917.56 


Ca Or Ty EG ASE GeASiCry, Page 13 
CALGARY 
SRENE NUE EEYplei Ties 

ED Tree tC ecl py Le | ieee meme cA Pan Ce Ra FS ep Ge eee 526,043.30 
Debenture and Treasury Bill Interest: 

Matured and @Mutstanding 2.2. $ 38,933.67 

Pee Petia Gynt ool Ga ae eee eh ees 264,227.95 303,161.62 
Debenture Principal and Interest: 

ocala [mprovement Bylaweotlo, ee ee 9,712.47 
Accounts Payable: 

TEMG EUS 0 oh Se eth Bes LL Bens i feat, Bh mete tinue eee 7,804.75 

Maiscellan GOqicgeee ees see ie eee eee 142,074.77 

Sa lARIC mall (MEU VAC See eee eee ee 10,334.27 160,213.79 
Province of Alberta—Department of Municipal 

Affairs: 

Sociale Services taxes’ 2 = a ee 11,664.48 

Wesson laxesua ncollected 6.1.) ee 8,698.20 2,966.28 
Province of Alberta: 

Oo ml feast: Bills ee Cede oe eA a $1,209,557.56 

Interest A Ccruicdem =. ea ee Se 12,784.06 1,222,341.62 
Civic Employees’ Pension Funds—Accrued Liability --... 1,006,045.09 
GeGatapieel Listen Nl ties ee tee Se oe eee eee Pe ee 1,919.09 
Deferred Credits: 

Brepaid@elax coum eee hee, eer eee $ 43,048.24 

Uncompleted’: Works Program, ——-—....--. 9,471.05 

Gaigagyesalctys COUNCI Re ene et eee 282.00 52,801.29 


General Hospital Addition: 
Reimbursement on Construction to date 


3425370,17 
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REVENUE ASSETS—Continued. 


Lands: 
Vacant and Improved acquired by the 
City gehete te ee Es BRE eae ee eee $4,047 ,444.88 
Debters for Tax Sale Lands purchased 
One Redeemed ae ee eee 108,480.75 
— $4,155,925.63 
Less: Reserve for Losses and 
ACIUaStMen te) Ge secre hohe gee eee 747,341.22 
Inventories: 
DtOLGs Mee 221s eet Oo en ee $114,450.63 
Less: Reserve for Estimated 
LEGS segue terion pire 8,659.70 105,790.93 
FRANING © poh tere, Ae eg i a er re ee 5,713.44 
(lala Se Suse ee LE) a 3,529.63 
Sita (LOTION Y a ed nsec ae Ake tig me Zee 1,058.33 
AininRaidyPrecaution Equipments so eee 2,890.72 


Cenotaph Jrust Funds: 


Investments and Accrued Interest _.__ aT O20 
Gash ity" Bale @ieent i, eh oe oar) core Aa 8.89 
Deferred Charges to Revenue: 
Unexpired Insurance Premiums— 
Ire Vet eteeenee cee $ 3,308.80 _ 
Employees palateue 222 eee 5,124.51 8,433.31 
(Postaper Stan pomwetccaae a eee eee 728.98 
UncoraplerediaViorlcc!s atch ¢ia) gree eecene 860.27 
General Hospital Addition: 
Constricticnatawda tel ei ee enereenet | 
Fund for Improvements to Works and 
Equipment: 
Investments: -3.gn Slee nee ee ZL ISO? 
Interest Accrued on Investments _..... 2,276.80 
Gasiatin’ t Batti kee ee ye el ea 327.95 
Cash in Bank—Savings Account: 
Police New Equipment Fund 22, 2 5,000.00 
‘Calgary wwatety, Council Hundus 282.00 


W. H. PARTIN, City Treasurer. 


CITY OF 


3,408, 584.41 


118,983.05 


1,919.09 


10,022.56 


310,812.17 


213,799:72 


5,282.00 
$ 5,943,600.02 


$17,294,865.63 
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CALGARY 


REVENUE LIABILITIES—Continued. 


Reserves: 
(Genera tae oe ees te eee se er. $1,615,831.16 
Permanent: Gate ol Graves: t.... 2 2 ee 250,160.21 
Gemmiltationsu 0caleim pei laxeoeo 4: 5,368.67 
Local Improvement Levies: 
Principalal deiterest: cue eee. 32,252.94 
Improvements to Works and Equipment 213,759.72 
PolicesNew “Equipment _...2..2- ee 5,000.00  2,122,372.70 


Surplus Brought Forward from Statement 
CP CUENIIOCTE TCO OX DeIGILUL Cee Rhee cen ee eee 223,647.69 


$ 5,943,600.02 
$17,294 ,865.63 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 24, 1944. 
HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 


CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Departments :— 
Airport: Sit eee ae Siar ae sae ek S$ ..5,317-86 
ASSESSOf Cot ee Rr ee ee One eee 30,274.77 
Atiditors = see Pee LNAI EA Or ee ES foe) Rat 3,300.00 
Building and Plantbin oe eliee meee late ee ee 10,084.29 
Children’s i Aid) ewes earns CDE). a eee 24,185.68 
City) Cleric: 222 Scie oath in Ny ey een cae oe een 21,430.82 
(City PElall Maintenance... +2 ent eee eee ee 13,620.05 
Civic. Relief/i2 2 seb ya eens eee eee 74,724.88 
PublieiiCharities tus sine eo ieee Oe 116,053.92 
Commi ssiotierg’ iia tye he ae AO ie a 7,076.14 
Comptroller 2.2 au) iy oN se): te Oana eee 11,972.19 
Engineer ovse.2 3A ee oe eee eer ea ac ee 7,027.14 
Bire Vist ise Soe C7 ek erie ee) 262,858.66 
Garbage Collection gals =<. ems ee ee ee 86,495.91 
Health =and¥ Clinic quae sc.) aes ae Peta en ie ales ale 70,235.91 
Flospitals ic s* ees 0r ee ea eee en 125,479.45 
Loicense: |i e cee heed | ei 9,597.91 
Parks and Cemeteries 2 9 aay ee ee ee ae ee 133,429.59 
POLICE Oy 1 Oe, oS ol ne ee ee 203,074.75 
Policet Headquarters: :.ikews eet) a ene 6,261.62 
Potitid oeclom See Shee hy eg EE | ee ca Gd we ae ee 2,730.42 
Publics Wi Ochs i iwteks 1 Ie i acl Meare ae ne 120,425.07 . 
Rental’ and (Land) Bobs pe oni ee ee an 19,702.52 
sewer tMaintenancese. ies ve oe ae er oe eee 48,635.82 
NOLICiLOR Sy Use etal Ss ee BA ree ee 5,750.44 
Strecety.Gleaniing ie #220 hh eee ee ot ae 38,382.01 
street sliishitino gtr 213 lee leben ce mecge an 78,794.00 
Telephone yey. wer | 2a ee le Ne han ee 4,214.94 
Wreadsurer he Aon eee eee oy oe ee 10,290.48 
Wreplisscales fit poy Jee ee Oe ie 876.05 
Wirtne winspectionmeiten -uat a oes Seen eee 3,334.03 
$1555. 6a/. 52 
General Vinance-—-Commissioners (-2 a0 © wee 15,198.54 
Miscetlaneots |W orks— bneineer tse ee ee 59,406.54 
Grants: 222.02 Gon ce Ns ineene Seite Vs iene Pile i ee CO 765.92 
Sheriii’s (Costs—“laxy) Deépartmentan aio) es 29.56 
Interest” Discaust ands hi xcthangos 0 ee eal mee a 54,070.23 
Taxes? cottage. ey et SN RO tense On (en em ane 28,982.69 
Insurance :— 
Fire, ete mes fs Annee oul alt PEER lhe yD, et Srrz,/02/59 
Kimployees Pife ie gasses ue ae ee ee 6,522.99 
Employees’ Sickness and Accident _..__ 5,810.75 
Unemplovirient). 24-5 5 oy els eee 1735536 


2259.03 


CY > Om Cena Stash ay) Page 25 
CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1943 
REVENUE 
Sraiie Drought 1Orward 410m) 1o4 ae eects eres eee $ 200,691.87 
Assessments :— 
GCS roy 2 8 Recent ks OM err all SeUeit ne Spee ort eter $ 2,449,883.21 
DeOsermeA AN CELATION Siar. ora en at 14,299.78 
2,435,583.43 
IS Usiieacepel ax eee yee eee $268,145.76 
cesta PSCONT te ete eee ee 11,407.66 256,738.10 
cecal Wipro vements. ase eee 75,003.70 
SECA WVey Vote On Spiel se oe ere ee 2.01 
Rertaleot Areas-and Canopies 2. 2,497.32 
WA ALES POI ao Cements eica es eee a 53,241.82 
Interest on Arrears of Taxes $13,533.90 
Péenditics@oiw uaxegues = = 13,593.81 2720 f1 
2,850,224.09 
Less: Public School Tax __..... $1,250,000.00 
Separate School Tax ... 130,000.00 
Bublicalibeary see 41,000.00 
Waters rrontage, bax 2 53,27 toe 1,474,271.82 PAV isp yA YE 
Alberta Provincial Government: 
die ice nen (Cem ax mere ee ee eee 30,000.00 
Sinking Fund Trustees of the City of Calgary: 
Aired EF cpu Eh ab haber i oUt aNS en ih 2a NIUE sue bees 8 eo! 16,161.64 
Fees and Permits: 
SALTO. eee ee te eee ee ee $ 11,026.69 
Building, Plumbing, Drainage and Gas_ 8,265.50 
(EArt et COLECIOM: Seite ee ee 2255.05 
TER GUACOT Veav es ot Sencar eae Me 2,069.49 
NETO DSU CCLIOTI est: ea reds oe 1,368.70 
Pound end sw eien. scales Vantec 2,437.68 
od Tes aie eee ee ee 3,039.12 
SEO CK yatta) eee ee ee ee, 6,514.41 
Paseaal SER TIICa LOG arte eo ee ae 68.35 37,025.09 
LSE Es EY -Cegh age hae aia ee Di sel pe le ny WRF see Pte PU 64,617.23 
Paris andar emietericgu te. eee Bl ee 27,605.17 
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CITY OF 


EXPENDITURE—Continued. 


Enrployees VPéension Gb la niga es are eee Oe eee 25,845.44 
Workmen’s Compensation Board et Cree ak ak fe ee 9,960.55 
‘Pax Exemption soldiers gH ores ee ee ee 40,623.89 
Indemnity stompal dernier ee ee ee aye!) 
Debenture Charges:— 
General Debentures interest eee eee $137,165.68 
General) Debenture Redemption... 238,108.03 
Local Improvement—Property Share: 
Debenture Interest $ 47,058.66 
Debenture Redemption _... 18,794.71 
$ 65,853.37 
Léss:) Over Levy ils 1 
Debenture Charce sts aa eee 189.06 65,664.31 
Local Improvement Bylaw 3453: 
Debenture Interest] $ 7,982.94 
Debenture Redemption _. 1,729.53 9,712.47 450,650.49 
Provision for Improvements to Works and Equipment 140,000.00 
Surplus carried to City General Department Balance Sheet 223,647.69 


$2,628,127.01 


Gilgiay - (O.ReeGeAg Cree Rive 
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CALGARY 


REVENUE—Continued. 

Policem Olt tee ate cece oe oe oe eo ee et 
Rents: 

Mistellane Diss e2. ee ee es Wal 225722 

(DasooalesLroperticge: ss enna 53,152.56 
Canadian Pacific Railway Hotel—Police and Fire Protection 
Gommission on erovincialeoocial’ Servicer bax 275 222 =? 
SELEY Ciy ee VCT) U Cumin ne 
Electric Light and Power Department:— 

Reeth tat Ee es ee 2 oe ea ee es eee 343.70 

RASAICUROLERCVCUUCe Se ot oa tee wae 90,418.71 

Contribution from Current Revenue —--— 90,000.00: 
Street Railway Department :— 

RentaleOie DuilditLe cae ee ee 2,200.58 

TR GT) Ga LO Velo til eee ee ee ee ee 364.00 

axetioueo! eRevelllion see. aoe Mae a 67,395.66 
Waterworks Department :— 

Imterest rons Capital Advances... = 79,030.15 

Waxatione ore Revenues. =.) on ee 40,986.04 
STOTeS I et ah Cm sath ee ee res ee eee ee 
Paving Department nentaliot Land 22.2 = 


Utilities : Surpluses Assumed :— 
Electric Light and Power Department —. $ 290,645.58 


Street allwa Web epar tien te 69,737.09 
Wiaterwortke: Weparimientress 2: 3 =o 49,114.05 
Bavitiou Departmen tae eee se oe 5,445.06 


10,019.61 
63,377.78 
10,000.00 


2,103.46 
2:983.27 


180,762.41 


69,960.24 


120,016.19 


1,349.00 
560.00 


414,941.78 


$2.628,127.01 
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CITY OF 


ELECTRIC LIGHT AND 
BALAN CESH EE TA Sea L 


GAR TTA LyAsS ES 


Acquired by Bylaw— 
Buildings—Vigh fetes | oe i eee ee 
Buildings=—Power 92 ee 
Powers Machinerya === = ee ily ee es ree 
Po leg 0h hee ae a ae a ee 
Wiré—Commerciallzicht sands ower. eee 
Pole: Line—Hardware and Specials) 2)" ee ee 
Transtornrers Wee 2st Se eee i ee, ee 
Arc Hq uipment \te.c2 0 et ee de eee eae 
Ware=sAre ®Circuitem oes. so. tse ee ogee ee 
Undercronund Cables ac: pe ee eee ee ee 
Condit. 5 Ss Cees ee re 
Meters) foots oon ee ee, ee a ee ee ee 


Light :2 22 By ee ee ee ee $ 50,079.01 
Power 7 eee ee a ee 18,162.97 


lLess:""Keserve tor Depreciationme seen =. eee 


Depreciation Fund— 


Investments eee ee eee, eens ee me: $177,880.98 
Accrued Interest on Investments —_......__ 1514.48 
Gash tang Barn kate fe oe Se ees aes SO Se 23,449.02 
Materials on @tland vee ee ee ee 2131-65 


Due from Revenue re Utilities Building _.. 21,089.99 


$ 26,638.10 


903.01 
412,790.84 
4,678.47 
28,770.34 
6,382.17 
84.835.90 
390.18 
9,077.09 
65,929.01 
4,317.29 
59,421.54 


68,241.98 


$ 772,375.92 


226,065.82 


$ 546,310.10 


226,065.82 


Gol TAY) (Qube: GeARIS GeAV Ray: Pages 5 


CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1943 
CAPITAL LIABILIELES 
City General Department re Debentures —------.-------- CS I aT eee 


Surplus:— 
Revenue Contributions to Capital .----------- $736,750.54 
Gapital Donatedie. 22 2 ee 3,500.00 740,250.54 
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CITY OF 
ELECTRIC LIGHT AND 
. BALANCE SHEET AS AT 
CAPITAL ASSETS—Continued. 
Acquired otherwise than by Bylaw— 
Land sdeks UG rere nee enn Leno og S$ 12,439:29 
Buildings a. ee sep e er a oe ee ee 141,941.76 
Power Machinery 0. 4 0) 2a en 372,888.55 
Poles (i owe ee ON eee anion VGNG. Beane nes 80,456.54 
Wire—Commercial Light and Power ____ 186,467.29 
Pole Line—Hardware and Specialcg ase 112,606.38 
Translorme nse -ea=ae 2 eer ly eee 188,187.52 
AADCaGiipime it wea) eee ee ee ee 46,086.23 
Wite—A rc) Uirciitsmee seo as eee 29,090.27 
Underpround oC ablesswe ee eee en eee 304,084.31 
Go nidinits jk ay Tal ep Ne ee ca 83,320.27 
Meter siya en arer ie etl eecee ee ee 1229507255 
Inventory of Materials— 
Betterment and Extensions _.... 39,682.28 
Ori Cemiiduipment @ au) wee olnian ene 26,056.45 
ALUTOMIOD eg 2 ene eas 24,724.48 
Distribution System—Calgary Water 
Power Company Limited. 22) 325,000.00 
$2,095 ,368.95 
Less: Reserve for Depreciation 1,405,536.46 
$ 689,832.49 
Equity in West End Substation—Calgary 
Power’ Company: Limited wa 50,418.05 740,250.54 


$1,512,626.46 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1943 
CAPITAL LIABILITIES—Continued 


$1,512,626.46 


ee 
——— SE 
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—————————— 


CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
REVENUE ASSETS 


Office Furniture and Fixtures:— 


$ 4,508.75 


Right), syeiy :i ae eeeeees See ee Sena $ 39,347.10 
Power. be Jig een ithe. Man anne 5,312.34 44,659.44 


Unexpired Insurance Premiums:— 


Hires ete. W ome) = tinal) a eaten ee eee 1,399.94 


Employees @alaitcue 2 oar een ee V283)72 2,683.66 
Debenture Discount Unamortized __..._...___ 128757 
Accounts Receivable :— 

Calgary Power Company Limited: 

ifiventory ols iaquipment . ne 6,478.92 
Consumers’ Accounts ___...__ $112,775.94 
Miscellaneous Accounts _... 1513098 

$120,506.47 


Less: Reserve for Bad Debts. 3,685.09 116,821.38 123,300.30 


Cash on Hand and in Bank:— 
On Hand—Current Account SaenOLOc 75 


In Bank—Current Account 403,849.19 
malatiess A Ccoun tween ae 1,000.00 411,611.94 
Fund for Interest on Consumers’ Deposits:— 
Investments) . 2°) 2s ae ees ee ee 35,896.17 
Interest Accrued on Investments Tae A 
Cashein Ban kp 2 eee re ae en oe 692.22 
36,883.60 
Less: Outstanding Cheques 2°). 972.39 Seed NEA 
Funds for Purchase of New Equipment: 
Investnients: gs. ees: ent ae $ 36,000.00 
Interest Accrued on Investments __...____ 180.00 
Cash ins Banicuee ss 20h atc c eee See eee 406.35 36,586.35 
Deferred Charges to Revenue— 
Utilities | Building yeaa eee rene 21,089.99 


$ 681,639.21 
$2,194,265.67 


W. H. PARTIN, City Treasurer. 
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CALGARY 

POWER DEPARTMENT 

DECEMBER 31, 1943 ye 
REVENUE LIABILITIES 


Consumers’ Deposits --.---—--------~---—-------—---—- 
Connection Charges ------—------------------------------ = 


Accounts Payable :— 


City Generale Denpartmentes $ 346,484.31 


VE re re etn re ee eee 3,278.83 
Calgary Power Company Limited, Hydro- 

Electries Power-ands) baxeen =] 83,222.78 
Dominion of Canada—Special War Rev- 

rant cs Lieb a! gas Se 6 el er ie i Snare eee 4,888.16 
Miscellaneotts te ae ee ee 4295.85 


Reserve for Interest on Consumers’ Deposits —-.------------—-- 
Reserve for Purchase of New Equipment —---------------------— 
Due to Capital re Utilities Building —-—----------------------------- 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 24, 1944. 
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$ 141,914.73 
3,967.00 


442,169.93 


Soi ieZ 1 
36,586.35 
21,089.99 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 


$ 681,639.21 
$2,194,265.67 
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CITY OF 
ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Purchase.on Hydro-Hlectricnrowers ee ee $ 735,340.68 
Maintenance and Repairs:— 
Overhead (1 ines 5 aun eetea enon ean nee $ 54,560.74 
ptreete Ligh ting gem seas een ees een 17,326.72 
Metefa' 22beed bee era ay eee 3,530.36 
Underground lanes aes) wer erence ee 11,305.05 
Substation Buildings and Equipment _. 10,227.42 
To01|8, Carseat al rich sme setae ae ie eee 512.66 
SiuDSta fone) perationss..5 se er een eee 49,705.76 147,228.71 
General :— 
Salaries and General Administration _.. $106,082.87 
Taxes and Rentals: 
Taxation of Revenue __... $ 90,418.71 
‘Laxessont Lolemlinesm see. 317.79 
Rentalsot? Candas eee 343.70 91,080.20 
Special Taxes—Calgary Power Comet dae ho G24 
Employees’ “Pension Plan =. ee 9,884.25 
Insurance :— 
IP EUNCUCe puma oe et Se eee $2,852.51 
Eonployees #liteus; 2 oeeee een 1,543.40 
Emp. Sickness and Accident... 1,359.58 
Uneniploymenta. 7. eee 647.20 6,402.69 PASI LIN ros 
Debentures iuterest bia wa ee $ 38,698.26 
Debenture Interest—Stabilization Charge _. 43,596.15 82,294.41 
Debenturey Redemption-=Bylaw) mee 15,807.23 
Debenture Redemption—Stabilization Charge .. 20,085.53. 35,892.76 
Depreciation; |i.) 2 iv en Oe Re ee ee 25,000.00 
Contribution to City General Department. +2 ae 90,000.00 
Amortization of Debenture Discount _...... 1,103.63 
BrovisionyiopeBar «Debts pee ee eee ere oe 500.00 
Workmen s Compensationg board pees nn 2.070.54 
Betiermientland sl xtencions. ee eens a, 78,056.83 
Damares ee Fe 24.68 
Repayment of Debentures—Utilities Building aoe ae 27,209.71 
$1,521,995.50 
Lesser, sundry (Creditg ee: a =e ae rs 4,266.87 
$1,517,728.63 
Surplus for the year ended December 31, 1943, contributed 
to 'City "General “Department =e eee 290,645.58 


$1,808,374.21 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED DECEMBER: 31,°1943 


REVENUE 

Piectricn. lohitanueeOwers COUSUINE! Sym ae et ee eee! SUOOUTSIAI 
eS te SOU Ee eee ey ae 281,245.54 

. $1,619,885.57 
Sireeteivd twa var O We eee oe eee $ 104,285.40 
SVT ee Pee Sie) ELIT gp eee ee te a a te 78,794.00 | 183,079.40 
ent aie Ore OR Lia ee ee eee a eee 4,948.46 
Yay Racy TEAS chee sR! oa) Weck 50 eed am ee ee ire aa 456.28 , 
ReCOnneCtiOIN CES mt oe eee eee 4.50 5,409.24 


$1,808,374.21 
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HOSPITALS—LAND AS AT 3ist DECEMBER, 1943 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 


Secunia ela ckw/aslcotew l-2 jee eee eet $ 13,050.00 
ecm a ploclone 1.0 (Sal O rene ete 2,610.00 
Old General Hospital Site— 
Cece si blanese eb lock.93; Lots o-LO gels = 1,400.00 
Sec, 15, Plan C, Block 93, Lots 13-14 ____ 2,800.00 
Mount View Hospital Site— 
Seco eeiane@ eblock?93. Lots) 15-3772 = 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 
SAS exo COGS Lie ce ee ree 2,700.00 


$ 54,835.00 


“LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 


N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa lots, %: acre 20,000.00 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Weillaplokes4al ean depart Ota log eects ee ea ee eee ee ono 000 
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CITY OF 
HOSPITALS 


BALANCE SHEET AS AT 


CAEL PAL Aso id Ss 


Acquired by Bylaw:— 
Dari cet ek eR ce Ee ete 
Bini int gs yeah eS ae PN ee ee ae ame Ut eee mee 
Pair hiture wa Ticqyeix nue sits ew mee en ee ee 
Ray! Equipment) 22) to) oleae eee ce pean ee 
Discount/on sale ot Debentiress.2) a) a eee 


Acquired Otherwise than by Bylaw:— 


Toa rity een cates Pe eevee ee - Be eee Mee 2 $126,000.00 
Buildings 5)5 bx 23 Vee ge eee ee 25,000.17 
Furniture and Fixtures :— 

General hospital ie = eee es $6,311 522 
isolation? Hospitale uc. fare PEGE TAY, 6,548.42 
Automobiles ys. ee 8 VN el ee a ee 169.00 
X-Ray Equipment - Gack Mie ae Been Ot oe ee 2,598.47 
steres—-Geneéral ‘Hospital 2 ee 240.51 
CdaloiBurtileer (eet sea acs) ee eee oe Seales 
Laundrys Equipment, .ees ete ever aie » 18556750 
pteriliz en sen ee oie me | fenestra 2,591.60 
Water’ Soltencra. sae ee Ao ene ae 1,924.00 
Bovére Plants eee ee ee ee eee ee 52,688.42 
j $239,579.27 
Less: Reserve for Depreciation .... 27,176.40 
$212,402.87 

Acquired) by..l rust. Hundcame eee $ 7,806.35 


Less: Reserve for Depreciation 4,850.83 2,955.92 


Contributed by City General Department: 


Lean Rook etal ee eee MA lg DEZOG 536 
Builditgsi tte et eee ees dk eee 108,034.74 
Furniture and Fixtures OS edie Soave =, FAVA VANS 
X-Rays quipm ent meee ee eee ee 447.35 

$ 155,000.00 
Less: Reserve for Depreciation 102,837.87 


$ 54,835.00 
59,836.99 
81,070.38 

2,052.09 
3,806.94 


$ 201,601.40 


215,358.39 


52,162.13 
$ 469,121.92 


GIy .O HoeGA Te GARY Page 69 


i 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1943 
CARA TIDLABIELULES 


City General Department re Debentures --..---.------ $ 201,601.40 
Surplus :— 
Revenue Contributions to Capital ---—_. $ 85,775.87 
Ganitalsonatcdee. ee ee eee 129,582.52 
$215,358.39 


Contributed by City General Department — 52,162.13 267 520.52 


$ 469,121.92 
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CITY OF 
HOSPITALS 
BALANCE SHEET AS AT 
REVENUE ASSETS 


Inventory of Materials:— 


COTES) se Bee eee ST annette ee ee & 21/1653 
Lien RO Ot et en eg pe oie ee ee 5,986.99 
Drugs: - ee ee ee ee ee T2507, 
Carpenter tess Sete Ne eee noire eer on eens 121.92 
Piain ter, "yoke te tegen ene ke ee eee 536.87 
IRGhC Fer ca tengte\ Mea OTA LS. Weed Ra Mai rei Ge eed ee 165.82 


$ 41,054.10 


Unexpired Insurance Premiums: 


Bre SP CECH ete) oe nn ae en er $ 1,073.20 

Bauployees i Lifem 2) seers ste meee eee 260.76 1,333.96 
Accounts Receivable: 

City@General” Department me eee 9.313.31 

Grant—Province of Alberta 19,487.25 

Patients ACCOUn tsa see een $ 52,237.00 

Less: Reserve for Bad Debts... 46,707.73 Spey ai 

sundry Balances—Net 0 84.51 34,414.34 
Cashont Hand) seems ers cen oee eee er em : 769.49 


Bequests Iruct; unde: —— 
Perley Bequest: 
Oiikinoehiund sl ristees see eee ee $150.00 
Hull Bequest: 
Investments and Acc. Interest. 3,089.39 


Cash in Bank—Savings Acct. 1,663.30 4,752.69 
Neil Bequest: 
Investments and Acc. Interest. 911.42 
Cash in Bank—Savings Acct... 240.64 1,152.06 6,054.75 
$ 83,626.64 
$ 552,748.56 


W. H. PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1943 
REVENUE LIABILITIES 


Accounts Payable:— 
Scholarship _.--------------—----——=---. == 
Debenture Principal and Interest —---—---------------------------------- 
(New Hospital Addition—Due January 1, 1944) 
Patients’ Deposits .—-----—----------—— -—--- 


Reserves :— 


Repairs and Replacements ——-—-------_-— $ 11,485.08 
Debt Charges—New Hospital Addition. 17,400.00 


Sundry Bequests (including accumulated income) :— 


Hy A> Perley, 22.2 et 150.00 
WERT LSE TN Ce Oe he 4,752.69 
MaryoNell, (es. ee 1,152.06 


Audited and Certified in terms of our report of even date. 
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$ 200.00 
40,500.00: 


7,986.81 


28,885.08 


6,054.75 


$ 83,626.64 
$ 552,748.56 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 


Calgary, Alberta, March 24, 1944. 
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CITY OF 
PAVING 


$ 48,953.13 
ES 


$ 56,880.23: 


41,489.07 


2,995.16 


STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Work Account—Labor: 
Was és. hoes ae Oe ene el eer ee eee 
moa la ries. ~ Secs ew Ce ee ee iad fhe 3 ee eee 
Work Account—Material: 
Dilectric: Lights Departmen te. 2. eee $ 12.76 
Marais to eco.) wee Seat Oe eee in te ee ee 1,695.91 
Gravel ssand @Gopblecmeetc = = eee ee ene 9,580.66 
Garages Department: os ae ee 1.04 
Hospital Stores Department; ee 29.90 
Laght and sPow tresses aoe) ir eno ener 240.97 
Publics Works sDepantmenteuses ee ee 1,201.80 
Sewer Maintenance Department _......____ 68.20) 
Stores!) Departiuient) meets 5 ee ee eee 2057015 
Telephone} 2. ek ONS eats ee ee 72.00 
Truck: Maintenance. 9 0.00) eee Le 712.68 
Water: SN ee Pe ee SL 297.00 
Overhead Charges :— 
Rental) of (lands to 0 eee eee $ 560.00 
Administration acco Sar cee ee ee 2,035.16 
Insurance :— 
phy th ee BULLS ae See Oh oS A MW Ee @ la) 70.46 
Boiler Sandal ail ores ser ee eee Le 65.37 
Employeesth Life see be akira o) ee Le Bere 166.47 
Emplovecs ae Bord St) 10 aeeeetn ACee eee 2.80 
$ 305.10 
Less: Employees’ Sickness and Accident 66.76 


Surplus for the year ended December 31, 1943— 
Contributed to City General Department 


238.34 


1,580.73 
570.83 
350.00 
146.63 

25.00 
415.96 


$104,291.95 
5,445.06 
$109,737.01 


Gale Wi. Be Gear Gaara, 


CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED DECEMBER 3], 1943 
REVENUE 


Engineer’s Miscellaneous Works:— 
Repairs to Pavements, Walks, etc. —-.----------------------------- 
@unb anarGutter mepairs gee ee ae 
Engineer’s Miscellaneous Expenditure —---------- 
Resurfacing Granitoid Pavement ---.-----------—------ 
Street Railway Pavement Repairs—Half Share -.--. 
Street Widening—4th Street and 15th Avenue West __- 


Repairs to Bridges:— 


Bounyprook (Btidge’ = 2. $ 766.95 
entrewotrectabrid Cente eee te ee se eee 14.02 
Gushine’s) bridge #2 2 es 21.69 
Stockyards Overhead Bridge —___----_-____-__ 6.98 
Ninth velitiestast bridge. see 16.86 
Interdepartmental Accounts :— 
Commissioners’ Contingencies -_---.----..-.---------- 227.50 
Hiettrics light Department 2 273.94 
Engineer’s Miscellaneous Works .—-—--_ 1,188.15 
Mires Depattiient se 6 10.89 
Garbage Collection Department —.--------.. 29.97 
Hospitals * Department 1,982.36 
Wand epartnien tues 383.35 
Parks Department... - =a 621.38 
Police -Déepartment 222...02-.. 3. = 158.97 
PubliceWorks Department. 2,446.41 
Sewer Maintenance and Dom. Govt. Sewers — 4,703.44 
Sewage Disposal Plant ————.—---___-----__- 88.61 
Stores Department ——......-...__+.____-_-__.- 1.81 
Street ‘Cleaning Department ———--——___---— 160.95 
Sfreet. Railways Department 2 16,921.62 
Waterworks Department) —..---— 1,864.31 
Local Improvement Bylaws :— 
Number 3414—Concrete Curb and Gutter —-- 3,643.97 
Number 3415—Concrete Sidewalks -_.-.----.------ 643.58 
Number 3462—Concrete Sidewalks _..----- 1,060.48 
Number 3463—Concrete Curb and Gutter __--. 4,284.97 
Outside Services —----c---nnn_ne encanta ene en ncn net tem 
Building Department—Sale of Crushed Rockit see ee 
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$ 25,489.24 
2,095.01 
847.10 
1,276.23 
15,994.56 
681.82 


$ 46,383.96 


826.50 


31,063.66 


9,633.00 


18,164.51 
3,665.38 


$109,737.01 
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CITY OF 


STREET RAILWAY » 


BALANCES SHEED IAG aAG 


CATIA TASS EES 


Acquired. by: Bylaw :— 


Less: Reserve. or Depreciation © ae ee ene eee 


Depreciation Fund:— 


Tar VCS C11 ei Lek (sca meee ee Jk ee eR ALA $ 48,792.91 
Accrued Interest on Investments 532.30 
Gash? iniBanik Gemeees toe ee eee 1,294.93 
Acquired Otherwise than by Bylaw: 

ean s Vettel cae) 2 er eee poe oOL0-00 

Buildings and Fixtures in Operation of 
Oe cil. ee fauna eine Seer 1,800.00: 
eUtac Kopanic A OnG Wal via aie ee ee ee 28,117.63 
Roadway—Centre Street Bridge 3,500.00 
Sub-base See Piet Sa De Oy Sat ep el Neon hm 40,079:83 
Electric Line Construction—Overhead ._- Sea eel 
Cate i ie te 0 dy tale ote Steps 107,891.73 
BUBes semi ee 2. Ue pe Cd ee 38,491.57 
MachinesShop. equipment | way 3,372.89 
Jato 0 bilen ee 2a Cee ag 3,169.90 
Bowness Extension a tii ee) Ae oad wees 29,210.22 
Bowness Park Improvements _... 89,571.56 
$351,771.84 


Res eee aera! 215,006.38 


$ . 39,957.79 


153,389.38 
10,058.14 
2,489.01 
194,545.68 
14,560.00 
84,922.12 


$ 499,922.12 


50,620.14 


$ 449,301.98 


50,620.14 


136,765.46 


$ 636,687.58 
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CALGARY 
DEPARTMENT 


DECEMBER 31, 1943 


GAPITAL LIABILITIES 


City General Department re Debentures —------_- $ -499,922.12 
Surplus :— 
Revenue Contributions to Gapital Lo... $107,555.24 . 
Capita sD onated pa a= any ene eee ee 29,210.22 136,765.46 


$ 636,687.58 
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CITY OF 
STREET RAILWAY 
BALANCE SHEET AS AT 


REVENUES ASS Es 


Offices Furnituresand\ixtures sa aut © tne eee $ 631.41 
Pirem@ Ee rotection satipmenteeee ee eee eee 583.07 
Inventory of Materials—Stores and Loose Tools _..__. 81,024.72 
Unexpired Insurance Premiums :— 
TAT ESRCt Cl 2 at Ee ex Lees ree ees Oe eR, $= 1,055.07 
Employees itlee we mcts n/a eer ene 2,025.88 3,080.95 
Debenture Discount Unamortized _...... 296.93 
AVCCOUN ts WRecelyal leu ee eee te oan Noe ee 125651) 
Less: Reserve foraBauy Debtssaeee ee ee 342.36 893.75 
Cash on Hand and in Bank:— 
On dba nd so ha coal pei ee 4,322.01 
Imprest Cash and Conductors’ Notes for 
hickets )Aie.0y uate Us een ete are 10,800.00: 
In Bank—Current Account _.. PACA DEO at 
Salaries A ccongty: eee ee eee 1,000.00 243,399.92 
Fund for Purchase of New Equipment :— 
Inivestinentes (0) eer te a 407,500.00: 
Interest Accrued on Investments DOMED 
Gash \in ®Bank as eete phot eaten 1,709.27 412,746.52 


$ 742,657.27 
$1,379,344.85 


W. H. PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1943 
REVENUE LIABILITIES 


Accounts Payable:— 


GiiyaGeneral (cpactmetity on et $ 269,619.66 

BA re a Me ne ocd aU ed TN pe Rl et aes 18,543.68 
iste llaneOlls me ets see eee ee 10,157.86 

$ (298,321.20 

_ Reserve for Accidents and Damages —------------------ 20,760.90 
WEceEVeLTOEE Unused © biCketsy meme ee 10,828.65 
Reserve tor Purchase ot New Equipment ~ 2-2 —__.__.___. 412,746.52 


$ 742,657.27 
$1,379,344.85 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 24, 1944. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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STREET RAILWAY DEPARTMENT 


STATEMENT RECEIPTS AND EXPENDITURES — 
BOWNESS PARK MAINTENANCE ACCOUNT, 1943 


RECEIPTS :— 
(ateritiemConcessiones. === PsP US serene ys Meee Se pet ae $ 3,250.00 
Paes Hida di O Coe ewe see eee te ee POTS TS 
Ae eee ate een op eM Be Une et ee S532 
RS TEEIATL LT oy OC pets ees ee ay ee gh a See 1,872.70 
(Merry GOs ROUIG, pie eee nthe ee ee ee ee a 1,469.66 
uit ay Oem ROOT Call Sayer ee ene ea ee ee eee 673.00 
BM ityic ttt em GrO Lien COU fa cyte me Sethe SM are od et ee Glo} 
$ 19,411.94 
EXPENDITURES :— 
Bohs hen Ce ee ec ee ee SL 650.32 
SS yliiiiin oe le re ee eA ee boi 
FS Come aM Ste rh ce sme is ee re te a 266.51 
Weise be O11 11. eee Be ee ee ee 471.42 
(SSeS CP ts tern ea eee oe ie borat REL, dhios t ere 218.06 
a ertisitle atid ee traGt Ofisy ey ties eet ee 383.84 
Roads, Grounds, ‘Buildings cic 2.2.2 6,476.96 
Superintendence and Policittg 22) 2 ZAOLS 
WiniaturerG Olt Colic et =e = ee eee ee ey Wagar 
AS Ae 24 ily 
VSO HD (5 0h ee re ate ee sat $19,411.94 
Bis ericn iste smeeeene se ees ae eee 12582317, 
Stir pl See ee ee $ 6,829.77 
NOTE:— 


No allowance is made in this statement for Overhead, or Interest on, 
nor Repayment of, Capital Investment. These are borne by the 
Street Railway Department. 
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CIEYS Or 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation:— 
Wayrands tructtir eg: mac 2 en nt) ee eee ened s8Za0 
equipment ph eo Bee 9d se elles oie ee 192,693.66 
Transportationa = i506 My es 0 ene ee ee ee 475,820.47 
$739,896.52 
Bowness Park Maintenances ps eee ee 12582517 
General :— 
walaries and General Administration DIZ, 300,02 
Taxes and Rentals:— 
Laxation Of Revenue. 2 eee $ 67,395.66 
daxds On sian dete ee eee ee ee 983.83 
uentaleotl oa nde. = ee 364.00 
Kelital von pb Ui dinigcue wens ee eee 2,200.58 
Rentalcorm Conduits eee 1,678.57 72,622.64 
Insurance :— 
ire) ete. pee 1 = Aa tease ee, $ 4,455.19 
Employees sinieus aes ESE 0) 2,366.80 
Employees’ Sick and Accident. 5,608.70 
Uneniployinent yee 1,632.81 14,063.50 119,036.66 
Debenture Interest—Bylaw 2a le hal feloU 
Debenture Interest— 
stabilization oGhare cae een 43,579.18 75.300.68 
Debenture Redemption—Bylaw __.. 17,072.84 
Debenture Redemption— 
stabilizations Chatves =e: =n ene, 18,685.31 35,758.15 111,058.83 
Depreciation (isos ea ea ee ee re eee 50,000.00 
Employeds #Pensiong Plane. a6 ae ee ee eee 23,634.53 
Amortization of» Debentures Discount 2. ee 254.51 
Workmen's Compensation “Bcacduseme si. tee ee 5°512.95 
Provision. for Accidents and? Damaress sua ee ee 16,200.00 
Provision tor |New Ee quipmen te ee ee ee eee 200,000.00 
Surplus for the year ended December 31, 1943, contributed 
to. City (Generale Departivent ss: a: ee 69,737.09 


$1,347,913.26 


—s 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1943 


REVENUE 


Passenger Earnings ——-.------------------------- $1,315,704.50 
Miscellaneous Earnings :— 


Bowness) back tes See ee $ 19,411.94 
Ct egy eee ee iw a ee 12,796.82 32,208.76 
$1,347,913.26 
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CITY OF 


WATERWORKS 
BALANCE SHED [fASeA dT 


CALI ies Ss i 


Acquired by Bylaw:— 
Board (yes oo 88 et ed TE ee 


Meters 2805 eet Be Seas Whew 10 ee re Ser 


Acquired Otherwise than by Bylaw:— | 


Lard s U8 eat oe et A Soca eee $ 210.00 
Builditigs cee eee ee ee 3,092.37 
AutomoObil ese ae. Ces Ae ee ey eee ae 14,130.16 
Mains, ete Eek tl Se eet ate 137,017.87 
SerViCesh sass eee eRe Cee enema ee 77,307.18 
ydrants?, (02 beet eh eee ee 1,378.29 
Metérg os SVE Or 4 5Gn 6 fie Oe oe pe es 26,712.68 
Machinery | ies) tr: ers ivr teen es Oe Rea 14,024.79 
Equipment ti3 0s seeds ee eee eee: 9,906.89 

$283,830.23 
Less: Reserve for Depreciation 95,430.69 


Contributed by City General Department— 
Glenmore System 


$ 2,933.04 


14,363.24 
645,657.87 
153,311.47 

22\403.94 
22,529.25 
42,730.95 
4,934.55 
28,783.31 
20,267.84 
50,000.00 
4,029,594.10 
108,322.75 


$5,145,832.31 


188,399.54 


21,919.73 


$5,356,151.58 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1943 
CAPITAL LIABILITIES 

GitveGeneralpWepattmentercs Debentures: 42 et $2,616,238.21 
Treasury Bill—Province of Alberta, 3%, 

GUeROeD tent Detar ZO yg | 4A gasses es ee 81,286.42 
Bankeloans re’ Glenmores Water oystem 22° Ue 175,000.00 

(Secured by hypothecation of debentures in the amount 

of $453,000.00) 

City General Department: 

Gapitateey CVn ce Gaertn ee eee ee $ 300,000.00: 

Glenmore Water System Loans Repaid ~. 1,825,000.00 2,125,000.00 
Surplus :— 

Revenue Contributions to Capital —_...-. 188,399.54 

Contributed by City General Department. 21,919.73 210,319.27 
TOT CRORE CVE TIL Cretan ic ees een er eee he ee. 148,307.68 


$5,356,151.58 
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CITY OF 
WATERWORKS 
BALANCE SHE ET AS sk 


REVENUE ASSETS 


Duewiton: Gapitaly goa eee ee ee ee $ 148,307.68 
OticesPurnituresandyHixtures:... ee ee ee ee 652.32 
Lnyentory-01jiMa terials is eee eee eee ee eee 21,666.50 
Unexpired Insurance Premiums:— 
Bir €fe€ bcs 0 es is Bee Ve ee ee $ 197.42 
Employees? Life 4. se ee eee E3951 1,336:73 
Accounts Receivable :— 
Consumers Accounts ee eee 38,368.99 
Miscellaneous mss... eee eae ene 12,457.39 
50,826.38 
Lessis Reservestor, Bad Debtes WALA: 50,099.23 
Cash on Hand and in Bank:— 
Ory) tl aricl aN ole ey ok ee 8,926.32 
In. sBank—Current Accounts. == ee ee 199,109.51 
Salaries A cCOUn tp = ee eres 1,000.00 209,035.83 
Fund for Interest on Consumers’ Deposits: 
Cashvin' Banks Sere ee ee eee 5,000.00 
Fund for Purchase of New Equipment:— 
Investinentss sc. ee ee 180,000.00 
Interest Accrued on Investments __......__.. 1,648.75 
Gashin wig Bani kyu, nee tee ee ee ee eee 4,955.20 186,603.95 


$ 622,702.24 
$5,978,853.82 


W. H. PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1943 


REVENUE LIABILITIES 


TnterestOACCriled! \eicce tee ee oh oe Led RAMSAR Ne AM OD $ 641.37 
Consumers’ Deposits —..-------—-----—--------—----—--—-—- 20,404.22 
Accounts Payable :— 

City General Department —--__-____- $ 404,117.45 

AN eich nna aati ea, ao a eaves rae ee G0 7ES 

Maccelia nections ia cae se ee cee 272542 410,052.70 
Reserve for Interest on Consumers’ Deposits -------------------- 5,000.00 
Reserve for Purchase of New Equipment --..----------------------— 186,603.95 


$ 622,702.24 
$5,978,853.82 


Audited and Certified in terms of our report of even date. 


HENDERSON, TEARE AND WAINES, 


Chartered Accountants. 
Calgary, Alberta, March 24, 1944. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND EXPENDITURE 
EX PEN Dimer 
Maintenance :— 

Nquipmrent: 12) a. Bees ea eek ee ee $ 9,464.31 

PUTT D1 2 Sry SLOT vapor ca i 65,722.72 

Melivery Sy Stein | s2c0 ion a ee eee 100,645.99 

$175,833.02 
General:— 

salaries and Administration «0202 $ 57,554.34 

Taxation yor (Reventie me. see ween $ 40,986.04 

axes Ot cal) die eee cee Pla 5 42,162.79 
Insurance: 

Pare met wml. memes Wes eae tye = $ 256.14 

IM DIOV.ceGe 5 i Cuan aria ieee maaan 1,401.39 

Employees’ Sick. and Accident... 1,358.03 

Unemployim eit see ee SPAS 3,340.88 103,058.01 
Debenture Intérest—Bylaw 2. 142,745.48 
Debenture Int.—Stabilization Charge 41,680.47 184,425.95 
Debenture Redemption—Bylaw 87,198.49 
Debenture Redemption— 

Stabilization. @harcens sae 2,116.47 89,314.96 273,740.91 
intenestoom Capital sAdvatices =aeemn es ae ee es ee 101,566.09 
Provisionmore New. ECuipiient ait aan ee a eee 100,000.00 
PrOvistoimiot, Bad ep (sain et aie Lamers eee 250.00 
Ho ployersie Pen siomelela ri tyne Suet) aus pene nian ee 10,883.06 
Provision for Interest on Consumers’ Deposits _...... 5,000.00: 
Interest Px p ae Sc) eth Ae cee Cele Weed Aa ee Lied 275.60 
Surplus for the year ended December 31, 1943, contributed 

fos, CitvaGenerale Departuient ye em ee ee eee 49,114.05 


$819,720.74 


————— 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1943 


REVENUE 

Bea CO CRV Vi Ce tas COLI LIIT) Ch Sg es eee ekg ee eee! $504,232.44 
MeLereqm Walter COlisuic! Suter ee eee 292,589.75 

$796,822.19 
PB eee am LS COLL TT tee eae eee ee Lee Oe ee 35,459.87 

$761,362.32 
Winter fotita Cem SseCSSinents..5 rs eee 5327182 
IVE eee la Tec (anne tae eee ee ee ee 3512.75 
PSL Chir era Vc Le Samet ee ee ek re eae 1,273.85 


$819,720.74 
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CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 


3ist DECEMBER, 1943 
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Rate of Date of 
Series Interest Maturity Amount 
LOSS me cree 4y, 1 Jan. 1962 Sel 96,009-00 
LO40 anes oe 4y, é 520,246.68 
T0415 0 oe 4 ‘ 1,114,953.30 
1942) ee 4y, . 1,218,127.01 
TOA 2a) 4y4 2 1,231,266.64 
LOS 2b eee 44 oh 743,000.00 
Re Tk Ss 44 i 476,446.73 
DER Dee en 4 * 1,076,020.15 
T9435 2 oe ee 4 ¢ 850,206.75 
ROAA I et 4} 4 818,000.00 
TO Aaa age ds 5 -4y% y 128,480.04 
1h eee 414 5c 970,000.00 
OM ae Ce 5 -4y% os 327,000.00 
14 Je 4y, 159,000.00 
(O51 414 in 191,500.00 
TOS Aarts 4y4 « 429,000.00 
1954a- 0 22s 44 “ 212,000.00 
ESR ae 44 - 85,000.00 
19600 Pee = = 5 -4% v4 55,000.00 
197 (Vee ee ee D i‘ 670,000.00 
19712 fame 4y4 re 140,500.00 
; $11,612,300.66 
Special Local] 
Improvements 
Bylaw 3453 4 1 Jan. 1948 43,238.19 
$11,655,538.85 
C—Canada. 


US—_United States. 
E—England. 


Where 
Payable 
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REPORT 


of the 


Sinking Fund I rustees 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3st, 1943 


Call yi=. O- Ri Gia Genk Pager lis 


THE SINKING FUND TRUSTEES OF THE CLiy: OF CALGARY 


Calgary, Canada, February 25th, 1944. 
His Worship the Mavor and Council, 
Corporation of the City of: Calgary. 
Alderman Mrs. Wilkinson and Gentlemen: 
The Sinking Fund Trustees heg to submit the following report for 
the year ended 3lst December, 1943:— 


EARNINGS OF FUND—1943 

The statement of Revenue and Exnenditure shows a Revenue of 
$24.156.36 and an Expenditure of $7,994.72, bringing out a Surplus of 
$16,161.64. This amount has been transferred to the credit of General 
Revenue of the City in accordance with the provisions of the Refinancing 
Plan. 

RECEIPTS AND DISBURSEMENTS 

The total monies received bv the Trustees during the year from 

various sources amounted to $527,515.29 made up as follows :— 


Cash in Bank of Montreal, 1st January, 1943: 


Consolidated Account, 2222 22 34 $ 25,085.76 

Dochenturema ccount) 225. eee ZASS.33 

Debenture Refunding Premium Account ——-—- 309.53 $ 27,828.62 
Investments Realized:— 

Province of Alberta Savings Certificate ~~~... 50,000.00 
Encomeé:mealizeds soe tne eee ee 28,339.97 
City of Calgary—Levy for Redemption of Debentures_.._ 421,346.70 

_ $527,515.29 
The Receipts were applied as follows:— 

Salaries, Office Expenses and Exchange -—------------ 1,626.52 

Expenses re Redemption of City of Calgary Debentures - 567.39 
Accounts Payable—1942: 

City of Calgary—1942 Surplus Income ——----------------- 13,440.40 


Disbursements in accordance with the Refinancing Plan— 
Dehentures Purchased—City of Calgary— 
(Par Value $67,293.30) (+--+ -—— $ 66,747.01 
Citv of Caleary Debenture Redemption re 
Waterworks Capital Loan (Par Value of 
Collateral (Retired: $305,000.00) = 200,000.00 


City of Calgary Debentures Called for Re- 
demption (Par Value $154.759.90) amount 


redeemed as at 3lst December, 1943 154,759.90 421,506.91 
Disbursements on Mortgage, Taxes and Insurance 13,448.85 
TeateseenrAl ie BCRIVed be kee ee 1,400.00 12,048.85 

; $449 190.07 
Cash in Bank of Montreal 31st December, 1943:— 

oneal dated pAecOuUnt 24 tot ee ee 3 Seng ee.20 

Dy aan tr eds GRIT es este aly Sh ZA dvd 

Debenture Refunding Premium Account. —-...-- 309.53 

Redemption by Call Debenture Account --——— 72,260.13 $ 78,325.22 


$527 plaice 
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The amount of Levy for Redemption of Debentures from the City 
of Calgary for 1943 was paid in full by the following Departments :— 


Getieral wet ts ee ee ee ees $260,380.83 
Relectric’ Lagi t: aoees see Ok ee ee 35,892.76 
Waterworks pe. 21 5. 2 eet en ee ee 89,314.96 
Street Railway) os cect 2 shane ae ok ee ee ee eee ee 30, /9DsLD 


$421,346.70 


Realized Income is shown as follows:— 
Investment Income— 


Province orvAlberta Bonds, sycarnl 043). $ 21,215.00 
City Voll as katoon s 26a ete pe tee ec eee 60.00 


$ 21,275.00 
Less—Accrued Interest Paid on City of Cal- 


gary Debentures Purchased 1943 76132 gee 2UOl 20s 
Interest on Province of Alberta Savings Certificate 1. 2,687.67 
Batik! Pnteres trek ee Ge ake a ep pe Fo a 684.38 
Mortgage Principal, -Paids 1945 cee wee ee 3,183.61 
Mortgage ‘Interestaless baxes cic. paid. eee 1,270.63 


Si2oeooee se 


The Disbursements show that City of Calgary Debentures to the 
Par Value of $67,293.30 were purchased on the open market at a 
total net cost of $66,747.01, an average price rate of 99.20 resulting in a 
net profit of $546.29. In addition to the above purchases, City of Calgary 
Debentures Series 1937 and 1937A in the amount of $227,020:03, were 
called for Redemption as at Ist July, 1943, the amount redeemed to the 
3ist December, 1943, is $154,759.90, showing a balance still outstanding 
of $72,260.13. The Waterworks Capital Loan was also reduced by $200.- 
C00.00 to the Bank of Montreal, by purchase of Collateral to the value of 
$333,000.00. These and the above debentures were cancelled in accord- 
ance with the Refinancing Plan. 


The Purchases and Redemption by Call of City of Calgary Deben- 
tures by the Sinking Fund Trustees since 1938 is shown as follows:— 


Purchases on Open Market. 


Year Price Rate Par Value Purchase Price Net Profit 
LOSS ae eee ets ies 79.75 $ 413,493.31 $329,776.53 $ oo. LOLS 
10304 eens oe 86.88 647,359.96 562,417.41 84,942.55 
LOAD et acetate otoey OBE, 396,453.30 370,965.14 25,488.16 
LOAN area eee een 94.15 516,046.20 485,803.76 30,242.44 
jbo VAG eee Cake eee 98.47 47240572 465,184.89 7,220.83 
LO4 St cette ees 99.20 67,293.30 66,747.01 546.29 


$2,513,051.79  $2,280,894.74 $ 232,157.05 
Redemption by Call. 
1943 


ee ee et ae 100.00 $ 154,759.90 $ 154,759.90 


Total Redemption of De- 
bentures as at 31st. 


December. 1943 $2,667,811.69  $2,435,654.64 $ 232,157.05 


City of Calgary Debentures held by Public 1st Jan., 1938. $14,352,372.48 


Less—City of Calgary Debentures Purchased and Can- 
celled 1938-198 3 age Dokl, ee er ee ae ae 2,667,811.69 


$11,684, 560.79 


Geli GF* CA Gea RY Pagesii= 


| ee i al ae oe ee 


Less-—-Balance of Debentures Called and Outstanding, 


31st December, 1943  -.—----—_-_---_-+ + 72,260.13 
Total Debenture Debt, 31st December, 1943 —________. $11,612,300.66 


The Sinking Fund Levies for Redemption of Debentures received 
from the City of Calgary is shown as follows:— 


Rechck eee rch Spent os Bese ees $ 384,384.13 
130 ME ne ke ON ete oS Ae Car eR ce fx 367,469.00 
(40th Le RE a EORTC ES 375,709.24 
Oe TRL Seah ee Pen es fren are een 394,793.20 
[OApee on a. ie eit a aaa re a 408,932.09 
TICES Kee no ae et EE Fee e 421,346.70 


Total Levies paid in full as at 3lst December, 1943 _.$ 2,352,634.36 


A reduction of the Waterworks Capital Loan to the Bank of Mon- 
treal re the Glenmore Water System since 1938 is shown as follows:— 


Waterworks Capital Loan lst January, 1938 -.------------- $ 2,000,000.00 
Lessy Payments 1938 22223222 $1,200,000.00 
PO 30 pee hee Gos a Se 200,000.00 
OA ole ae Miele oe ere cree 50,000.00 
Koy ay Dee Eee et sae no 175,000.00 
LOA Gee eae Aad oe a 200,000.00 1,825,000.00 
Balance of Waterworks Capital Loan, 3ist Dec., 1943 -— $ 175,000.00 
Collateral held by the Bank of Montreal for Waterworks 
Capital Loan of $2,000,000.00 1st January, LOSSai eet ake COZ O0 IeiLooo 
Reduction of Collateral due to payments made to Bank of 
Montreal on Loan, 1938—1943 —_----------------------- 2,098,513.83 


Balance of Collateral held by Bank of Montreal 31st De- 
cember) 1943.4... $ 453,000.00 


BALANCE SHEET 


ASSETS 
Investments :— 
Prov. of Alberta Guaranteed Bonds —-------- $166,373.37 
Prov. of Alta. 3% Demand Savings Certificate 50 000.00 
Bonds orscanadiatr Cities 2 we ee 4,055.33 
"$220,428.70 
Prov. of Alta. Bonds Matured and Unpaid. 591,500.00 
$811,928.70 
Less—Reserve for Losses on Investments. 30,000.00 $$ 781,928.70 
Real Estate and Mortgages:— 
MOT rea Os pee ere ee eee ees $ 19,553.50 
eter Poet Feu ere ea ot ee 50,798.46 


$ 70,351.96 
Less—-Reserve for Losses 21. zeta 21,749.61 $ 48,602.35 
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Accounts Receivable: 


Interest Unpaid— ; 
Province of Alberta Direct and Guaran- 


COCO” eee ee Se eee ee S155) LZ 
Province of Alberta Savings Certificates _ 16,717.41 
Gityo al CIM cis en lin eeesae © oa Mees oe eee gee 975.00 


$172,813.56 
Prov. of Alta. Demand Savings Certificate 1,000.00 


Mortgage Interest, Receivable: u.W 2,684.24 
PCUCEL Ie AL int CES ti ae ree det See ee 11,824.42 
188,322.22 


Less Reserve for Unpaid Coupons, Mortgage 


Interest and Accrued Interest —... 181,552.85 6,769.37 
Cash in Bank of Montreal— 
Consolidated 7 Banks Account meee eee en $e dig22 23 
Debenture Savings, Bank vAccount 1s BASSAS 
Debenture Refunding Premium Account _ 309.53 


Redemption by Call Bank Account’)... | 72:200513 SSeS 2o02 


Delerred: Chargessto wR eventieu.g. = ne eee 135.00 
$ 915,760.64 


LIABLEEELES 
Debentures Matured and Unpaid 1933 and 1937 $$. 2:433.33 
Debentures Called for Redemption 1937 and 1937A Series— 
NoperPresented: 12a: Goi ci ie oie eae ke teen eee oe 72,260.13 
Accounts Payable: 
City of Calgary—Surplus Income 1943 ___. $ 16,161.64 
Refunding Premium—Debenture Holders _.. 309.53 16,471.17 


Reserve for Redemption of Debentures: 


Balance lst january, [450 seeeatae ener 896,698.75 
Add) Levy ston yearn 1943 emi e e e 421,346.70 
Discount on Debentures Cancelled 546.29 
$1,318,591.74 

Deduct: 


City of Calgary Debentures : 
Cancelled 1943 (par value) _.$ 67,293.30 
City of Calgary Debentures 

called for Redemption 1943, 

Series 1937-1837A (par value) 227,020.03 
Payments to Bank of Montreal 

re Waterworks Capital Loan 

(Collateral Debentures Can- 


celled. saa3 000). 00) eee a) 200,000.00 $494,313.33 $824,278.41 
Deferred Credits— 
Pire Losssusperse——Blow) Block 2 ae ee 317.60 


$915,760.64 
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SINKING FUND TRUSTEES OF THE CITY OF CALGARY 
IN TRUST—PERLEY BEQUEST 


Assets :— 
Investments: 
B(iesharessorethe Security, Lrust; Co. Ltd, 2 $ 150.00 
Liabilities :— 
H. A. Perley Bequest—Capital, Ist Jan., 

OS ee Ei FN Se he STD I SIS As $ 101,827.19 
Prvestivents sUnCOrie: Mere li oat ee 10,282.07 $112,109.26 
Less—Disbursements 1943 re General Hos- 

ephede Je Weleph sey evans Wenl,-scceksae Nuts tte lleRADREna Gee ooeas ¥en Oe eee eae 111,959.26 

$ 150.00: 


The amount paid to the City for the New Addition to the General 
Hospital was $150,644.06, paid as follows:—1942, $38,684.80; 1943, $111,- 
959.26, this being the realized value of the Perley Bequest as at the J3lst 
December, 1943. The Expenditure of the Perley Bequest Funds for this 
purpose was authorized by the City Council, 2nd March, 1942, and 
adopted by resolution by the Hospital Board, 26th March, 1942. 


The books, accounts and securities for the year ended 3lst December, 
1943, have been audited and examined by Messrs. Harvey, Morrison and 
Company, Chartered Accountants, and a copy of their certificate appears 
on the Balance Sheet, supplemented by a copy of their report to the 
Sinking Fund Trustees. 


Respectfully submitted, 


(sgd.) H. A. HOWARD, Chairman. 

(sgd.) A: DAVISON, Mayor, Trustee. 

tsod-ePoE OSBORNE, Trustee, 

(sod.)) H.R, PREEZE  Uilderman) Urustee: 

(sed:) SWi Ei BAR ON (CityDreasturer )o Secretary 
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HARVEY, MORRISONEG.) GO: 
Chartered Accountants, 


Lougheed Building, 
Calgary, Alberta. 


29th January, 1944. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
lev Bequest in Trust, for the year ended 3lst December, 1943, and submit 
herewith the following statements and schedules which we have verified 
with the books:— 


Sinking Fund ; 
1. Statement of Assets and Liabilities as at 3lst December, 1943. 
2. Statement of Revenue and Expenditure for the year 1943. 
3. Statement of Cash Receipts and Disbursements for the year 1943. 
4. Schedules “A” to “C”’—Investments of the Fund. 
Schedule “D’—Investments Matured and Unpaid. 
Schedule “E”—Mortgage Investments. | 
ochedule “F’’—Real Estate. 


In Trust—Perley Bequest 


1. Statement of Assets and Liabilities as at 3lst December, 1943. 
2. Schedule of Investments. 
3. Income and Capital Account as at 3lst December, 1943. 


SINKING FUND—Earnings 

The net earnings of the Fund for the year under review, after making 
provision for reserve for losses on real estate in the amount of $5,000.00, 
amounted to $16,161.64. The details of these earnings are shown on the 
attached Statement of Revenue and Expenditure. In accordance with 
the provisions of the refinancing plan, this amount has been credited to 
the City of Calgary, and the liability is duly shown on the Balance Sheet. 


Statement of Cash Receipts and Disbursements 


The cash received and disbursed by the Trustees during the past 
year is shown in detail on this statement. In accordance with the refin- 
ancing plan, the amount received from the City in respect of the 1943 
levy for redemption amounted to $421,346.70. It will be noted that de- 
bentures of the City have been redeemed to a par value of $222,053.20, at 
a cost of $221,506.91. In addition, debentures of the City to a par value 
of $333,000.00 have been cancelled by reason of a reduction of $200,000.00 
in the Waterworks Capital Loan. 


Statement of Assets and Liabilities 

All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
The investments are carried at the amortized cost, with a provision of 
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$30,000.00 as a reserve for possible loss. As the major portion of the in- 
vestments now carried by the Fund are those of the Alberta Provincial 
Government, the adequacy of the above reserve is dependent on ultimate 
realization. 


During the year the property covered by the Blow Mortgage was 
taken over by the City and the asset is now shown on the Balance Sheet 
as “Real Estate’. A provision of $5,000.00 has been made for possible 
losses on realization of real estate and the total reserve for losses on 
mortgages and real estate as at December 31st, 1943, amounts to $21,749.61 
against assets of $70,351.96. 


The accounts receivable amounted to a net figure of $6,769.37, and 
this represents the amount of interest on investments deemed to be col- 
lectible. While the full amount of the interest owing has been set up on 
the books, a reserve has been provided against the possibility of non- 
collection. 


In Trust—Perley Bequest 


In accordance with the provisions of Bylaw No. 3043 of the City ot 
Calgary, statements are attached hereto showing the position of this 
Fund as at 3lst December, 1943. 


It will be noted that all of the trust has been realized, with the ex- 
ception of an amount of $150.00, representing fifty shares in The Security 
Trust Company Limited. The total of the trust, with the exception of 
the above noted amount, has been paid to the City of Calgary to provide 
the new Hospital addition. The City Comptroller has verified that the 


City of Calgary has duly received the payments in question. 
Yours faithfully, 
HARVEY, MORRISON & CO., 


Chartered Accountants. 
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ASSETS 


Investments 
Provincial Govt. Guaranteed 
Bonds—Schedule “A” _. $166,373.37 
Province of Alberta 3% Savings 
Certificates— Schedule “B” 50,000.00 
Bonds of Canadian Cities— 
Sen edie Cys ieee ee es 4,055.33 


Investments Matured and Unpaid 


Province of Alberta Bonds— 
iced tile: 451) io cue ee ee ee 


Less Reserve for Losses on Investments. 


- Real Estate and Mortgages 
Mortgages—schedulen sk” vale ee 
Real siistate-ochedule sth ee sree 


Less Reserve for Losses 0 


Accounts Receivable 
Interest Unpaid— 
Province of Alberta— 
Direct and Guaranteed __. $155,121.15 
Province of Alberta Savings 
Certificates Matured and 


Unpaid hon aed he ee 10,717Al 
City ara Mooses) aww eee 975.00 


Province of Alberta Demand 
SaviligsrCentiicates mans. ee ee 

Mortgage Interest Receivable— 
Schedule yh)? te das el eee ae 

Accrued Interest—Investments as per 
Schedule 


Less Reserve for Unpaid Coupons, 
Mortgage Interest and Ac- 
crued Interest 


CITY OF 


SINKING FUND 
SLATEMEN TD OF AssSETS AND -ULABIEERILES 


$ 220,428.70 


591,500.00 


$ 811,928.70 


30,000.00 
19,553.50 
50,798.46 


$ 70,351.96 
21,749.61 


$ 172,813.56 


1,000.00 
2,684.24 
11,824.42 


$ 188,322.22 


181,552.85 


3,322.23 
2,433.33 
309:53 
72,260.13 


$ 781,928.70 


48,602.35 


6,769.37 


78,325.22 
135.00 


$ 915,760.64 


Celelay er) Ool 7G AST GaN Ra, Papeguel 


CALGARY 

TRUSTEES 

AS AT 3lst DECEMBER, 1943 
LIABILITIES 


Debentures Matured and Unpaid 
ity ie tea Par eS ale Od epee eee Ree eee Dy ead 


Debentures Called for Redemption 
City of Calgary—1937-1937A Series not presented -.. 72,260.13 


Accounts Payable 
City of Calgary—Surplus Income, 1943 ..$ 16,161.64 


Refunding Prem.—Debenture Holders ——. 309.53 16,471.17 
Reserve for Redemption of Debentures 
Balanee at Credit, Ist January, 1943 2 $ 896,698.75 
vadeiseVy Lior syeate 19400 2 ee 421,346.70 
Discount on Debentures Cancelled_... 546.29 


$1,318,591.74 


Deduct 


City of Calgary Debentures 
Cancelled, 1943—par value.$ 67,293.30 
City of Calgary Debentures 
called for redemption—1943 
Series 1937-1937A par value 227,020.03 
Payments—Bank of Montreal 
re Waterworks Cap. Loan 
(Deb. canc’l’d $333,000.00). 200,000.00 494 313.33 824,278.41 


Deferred Credits 
Miresl_oss,ouspense—-biow Block #2 er ee 317.60 


Calgary, Alberta, 29th January, 1944. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1943, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 3lst December, 1943, and as shown by the books. 


HARVEY, MORRISON & CO., 
Chartered Accountants. 


$ 915,760.64 
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CITY OF 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
alarics Offices xpen ses ct Care eee eee eee See $ 1,506.52 
Expense re Calling of Bonds tore kedemption =. 9 ee 567.39 
Amortization, ol Premium on, Investments — 2) eee 920.81 
Appropriation to Reserve for Losses on Real Estate... 5,000.00 
Excess Earnings for the year 1943, credited to the City of . 
GY F261 gamete ca, cal Ne Ad ce ah ene Re wee eT By ea 16,161.64 


$ 24,156.36 


STATEMENT OHTGAS TERE GL Reis AND DISBURSEMEN Zs 


REGETPRRS 
Cash in Bank, Ist January, 1943 
Bank of Montreal—Consolidated Account_.... $ 25,085.76 
Debenturewn’ ccount = 2,433.33 
Debenture Refunding : 
Premiums ccount, 309.53 $ 27,828.62 


Investments Realized— 


Province ot Alberta Savings sCertincates 22a 50,000.00 
Investment Income 
Province of “Albertas Bonds. =o. eee 21,215.00 
ICityrolaoaskatoon pote c. 2s aan eens eee 60.00 
$ 21,275.00 
Less Accrued Interest Paid—City of Calgary _. ¥Oleae 20,513.68 
Merteageslnterest, ae eee ee $ 1,730.43 
Less ®laxes;etc.. aid sees meee ee, $ 422.97 
Adams and Chapin Foreclosure 
Charges. 44) BA ee eat 36.83 459.80 1,270.63 
Mortgage Principals... a oe ee ee 3,183.61 
Interest on Province of Alberta Savings Certificates 2,687.67 
Bank pi nteréest as 20 eee et Pe ee eee 684.38 
City of Calgary, 1943 Levy for Redemption of Debentures _. 421,346.70 


$527,515.29 
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Ee 


CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 31st DECEMBER, 1943 


REVENUE 


Divestment eLucomere= 2 ee ee * $22,962.67 
Less Accrued Interest on City of Calgary Deben- 
tireseburchascd ea te 761325°$ 22,201 335 


WUE a em LCL eS tiene cee ce ee re $ 2,443.76 
Less Reserve for Unpaid Interest —-— $ 148.40 
Do. do. Biow. 1,024.73 1d Syn 1,270.63 


Tea me 1) EROS Caen ee eee ee 684.38 
$ 24,156.36 


FOR THE YEAR ENDED 31st DECEMBER, 1943 
DISBURSEMENTS 


Salariesss Oilice expense anduUxchange = 2 GS lee eine 
Expense re Calling of Bondsifor Redemption = 567.39 
Accounts Payable—1942 
Balancenot surplus’ Income—_1942 = 13,440.40 
Payments in Accordance with Refinancing Plan 
Debentures Purchased— 
City of Calgary (Par Value $67,293.30) $ 66,747.01 
‘City of Calgary Debentures Called for Re- 
demption (Par. Value $154,759.90) 154,759.90 
City of Calgary Debenture Redemption re 
Waterworks Cap. Loan (Debentures Can- 
celled=_-Par, Values$S353,000,00) = 200,000.00 421,506.91 


Real Estate Expense—Blow Block 


WearesmeltistirancCe ™ ClCH te ee eR ee $ 13,448.85 . 
Dessaentales Receivicdeee 2 ee ee 1,400.00 12,048.85 


Cash in Bank, 3lst December, 1943 


Bank of Montreal—Consolidated Account -.-.. Saudoee23 
Debenture Account —... ZABSO9 
Deb. Refund. Prem: Acct. — 309.53 
Redemption by Call Deben- 


PUIFE OR A.CCOUT (ee ees 72,260.13 Dormcoes 
$527,515.29 
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CITY OF CALGARY — SINKING FUND TRUSTEES 
IN TRUST —PERLEY BEQUEST 


INCOME AND CAPITAL ACCOUNT—3lst DECEMBER, 1943 


Balance at Credit, Ist January, 1943— 


Capital SA CCOUT toe cee eee ee $101,827.19 
Balance at Credit, Ist January, 1943— 

Incometes CCouUnt =e ee ee eee $8,746.82 
Income for Year 1943— 

Interest—Bills Receivable —.. WW -- $1,095.78 

Do. Bat ee Sa ee ek eee 439.47 1,535:25 10,282.07 

Lotal vAssets. Available —1043.9. 2 ae ee $112,109.26 
Deduct Payments to City of Calgary re New Hospital 

A ddition=—1943° 2.5 fas eee ed ee eee 111,959.26 
Balance of Assets of Trast Bund= still’ 4vailable = see se $ 150.00 


CITY OF CALGARY—SINKING FUND TRUSTEES 
IN TRUST—PERLEY BEQUEST 


SCHEDULE OF INVESTMENTS As APaslist DECEMBE Ragieas 


Par Value Book Value 
The Security Trust Company Limited,— 


Certificate Not 24950" Shares) =e $500.00 $150.00 
H. Smith Biscuit Company Limited— 
38 Preference Shares ____.. ee ar ae No Value 


The Alberta Biscuit Company Limited— 
50 ‘GomthonsShares a ee ene eee No Value 
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REPORT 


of the 


CIVIC EMPLOYEES’ 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ist, 1943 


Caley Yr (GQ) Bh Gal Tee Page 129. 


CIVIC EMPLOYEES PENSION FUND 


‘ March 7, 1944. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees submit the 
Eighth Annual Report on the administration of the Fund, being for the 
year ended December 3lst, 1943. At the end of the year 1943, 912 em- 
ployees were contributing to the Fund from the following departments 
of the City and Associated Boards: 


Electric Light and Power Department —- 125 
GirecteRalway eDepartnientte (tn. 2 254 
\Matemvorcerm Department) one 124 23 Pee. 95 
General Lepartimenite: ue see ei te te 245 
Hospital Department 22.2255) 2. Re ee Re 96 
Paving: Department) 5 kk eh LZ 
Galgary Public. Library Board. ..-22+—-+. 14 
baleary' Public “School Board, 4.2 -4+ 64 
Caloary Sepataterscuool Board). i 

912 


The changes in membership during 1943 were: 


Members reported as at December 31st, 1942 —--_----- 908 
Rid sane riemiberoe Lo 4). cee te fees ee 67 
975 
ipeduciss woeceased. it. 1945 2 ek. 6 
PensiOned il) L040 Bos eee 19 
Resigned 4o sce seae 38 63 
912 


115 persons or their estates were in receipt of Pensions from the 
Fund at the end of the period under review. 


The Assets of the Fund, other than the Accrued Liability, now 
amount to $920,190.59, made up of the following items: 
Bonds—City of Calgary 2 ..... at present book value $481,277.03 
Bonds—Calgary Public School Board. at present book value 166,653.11 
Bonds—Dominion of Canada ... at present book value . 212,992.24 
Bonds— Province of Manitoba —.--...... at present book value 12955.12 
Ponde-—-Lity of Wannipes, ..22 46.4 at present book value 3,047.77 


$876,925.27 
Note:—The Par Value of the above bonds is $918,116.57. 


Cash in Bank of Montreal ___. SAY oe ee Pill oes cot! $ 14,016.20 
Aeerued lntereston Investment ase. 4..5)0 34 eis Aewul G7 2.7) 
Accounts Receivable: Contributions on account of December, 


1943 Salaries and Wages deductible on January 15th, 1944 _ 12,376.41 
$920,190.59 
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Accruals to and Disbursements from the Fund in 1943 were:— 


Amount of Fund at December 3lst, 1942 


Add: Cash Receipts 


Less: 


Wess 


Less: 


Interest earned for 1943 exceeded th 


Mein persia Vo ACONLIIDUtlOie ca eae eee $ 62,164.45 
Gity se Vos C OND UtlOfl bos tt eee eee 36,702.51 
City’s Interest.on Accrued Liability —WW. 40,058.10 
Calgary Public School Board— 
FoeGN tr iDU LO Tl pyaar 2,695.29 
initeresteon Accrued Mialapilitvas emcees 5.977210) 
Calgary Separate School Board— 
Vow Contrib tion piesa cee nee eae eee 257.60 
Interestton, Accried: Mciability cessweeees 289.35 
Calgary Public Library Board=— 
Tons Contribution seam 2 oes eee eee 636.92 
Intereston mw Ccrued s)7ia011ty eens 578.25 
Income one nvesinients: wae eee ee 36,076.20 
Less verccrued interests Paid puss ee eee 554.84 
ATMOLIZ ation) Of Lives tmierit se: mee ame mee oe 
Interest, Acct. December 31. 1943 sae ee 16,872.71 
Interest eA cer Wecempenrs51 a0 C42 aa eee 14,840.00 
Cash Disbursements: 
Pensrois *Paid, 2 eee ee ee ey ee 36,483.68 
Death epenehtst Paid goes sees 6,000.00 
Contributions Retundedsm: m= ea ee 8,961.02 
ContaA Corsets al 104? amen $12,431.48 
ConA Con sl) eC aia a 04 amend 12,376.41 55.017 


of $4,501.77. 


Administration Ex 
the City vol Cale 


e requirements by 


$ 85,227.84 


80,726.07 


$ 4,501.77 


$784,375.21 


147,359.57 


35,521.36 
2,401.51 
2,032.71 

"971,690.36 


51,499.77 
$920,190.59 


the amount 


penses in the amount of $2,567.23, were borne by 
ary, The Library Board and the two School Boards. 


Harvey Morrison and Company, Chartered Accountants, Auditors 
of the Fund, have prepared the accompanying balance sheets, reports 
and schedules, and their Certificate of Audit appears thereon, 


This Report is respectfully submitted, 


(sgd.) A. Davison, Mayor, Chairman. 
(s¢d.) T. W. Collinge, City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 


(sgd.) W. Moffat, Trustee. 
(sed:) S.-J. Sligo, Trustee. 


(sgd.) A. Wm. Northover, Secretary. 


Galatr V7.0) pO Agana rcey, Pageri ss 


Lougheed Building, 
Calgary, Alberta, 
25th February, 1944. 
Board of Trustees, 
Civic Employees’ Pension Fund, 
Calgary, Alberta. 


Dear: Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1943, and attach hereto the following statements, which we 
have verified with the books:— 


1. Balance Sheet as at 3lst December, 1943. 

2 Statement of Cash Receipts and Disbursements for the year 1943. 
2. Statement of Revenue and Interest Requirements for the year 1943. 
Schedule of Investments as at 3lst December, 1943. 


2 


i 


The Investments of the Fund are shown in detail on the attached 
Schedules, and the percentages of these Investments (par value) to the 
total held are as follows: 


Par Value Percentage 
Giivrois Caleatve wae tee eee $514,791.61 56.07% 
GalednvecciOo) istrict: =e 168,824.96 18.39 
Deminiogeoiscanada 218,500.00 23.80 
Piovincer oO: Nanitopaw = 13,000.00 1.41 
Gity Ore iniiped sme ee eS 3,000.00 33 

$918,116.57 100.00% 


Yours faithfully, 


(Sgd.) HARVEY, MORRISON & CO., 
Chartered Accountants. 


i al a a ee 
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ACN ING UTA ee ea eas 


THE PENSION FUND FOR CIVIC EMPLOYEES 


STATEMENT OFS GASHSREGHIE TSSAND 
ENDED 31st 


RECEIPTS 


Cash in Bank, lst January, 1943 


Members’ Contributions— 

City of Calgary Employees: 
Electric Light Department 
Street Railway Department 
Waterworks Department 
Hospital Department 
Paving Department 
General Departments 

Calgary Public Library Employees 

Calgary Pub. School Board Do. 

Calgary Sep. School Board Do. 


City of Calgary— 

Contributions: 
Electric Light Department 
Street Railway Department 
Waterworks Department 
Hospital Department 
Paving Department 
General Departments 


Interest on Accrued Liability 


Calgary Public Library— 
Contributionsuee: 2 ok. eee ee 
Interest on Accrued Liability 


Calgary Public School Board— 
Contributions is 


Interest’ on ~Accstied” Liability 2223 
Calgary Separate School Board— 
Contributions 


Investment Income 
Less Accrued Interest Paid 


17,183.08 


5,715.26 
11,617.28 
4,166.87 
3,352.08 
587.18 
11,263.84 


$ 36,702.51 


40,058.10 


2,695.29 
3,977.10 


36,076.20 
554.84 


$ 10,466.92 


62,164.45 


76,760.61 


eA REA W/ 


6,672.39 


546.95 


35,521.36 


$193,347.85 


GL Eva Oe Ra 


ee 


OF THE CITY OF CALGARY 


DISBURSEMENTS FOR THE YEAR 
DECEMBER, 1943 
DISBURSEMENTS 


Investments Purchased— 
Par Value Cost 


(tv Olan a Saye = eee $.90,151.76 $. 90,973.59 
Dominion, of Canada, === 58,000.00 58,000.00 
Calgary ochool District. 2-2 1,000.00: 1,020.00 


$149,151.76 $149,993.59 
Less Matured and Redeemed— 
City of Calgary and Cal- 

gary School District _. 22,106.64 22,106.64 


$127,045.12 


Pensa Sa a1 eee ee ee Ce ee ee 
Dedthesenehice Laide res 942, ss ee $ 1,500.00 
1O4 3 Mee suka eae 4,500.00 


Contributions Refunded to Members— 


Refunds of amounts contributed by 

Members, with Interest at 44% _. $ 6,884.55 
Refunds of amounts contributed iby 

Citys with Interest at=449G" fase 2,076.47 


Cash in Bank, 31st December, 1943 


$127,886.95 
36,483.68 
6,000.00 


8,961.02 
14,016.20 


$193,347.85 
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REPORT 


of the 


Police Pension Fund 
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CITY OF CALGARY 


as at 


DECEMBER ist, 1945 
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a eS SE eee 


POLICE PENSION FUND 


March 20, 1944. 
To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen :— 


The Police Pension Fund Trustees desire to submit their Sixteenth 
Annual Report for the year ending December 31, 1943, on the adminis- 
tration of the Fund. 


At the end of the fiscal year there were 90 members contributing to 
the Fund. 


Members: at. December 31; 1942" =. 91 
Penstonedeine 104s ee 1 
90 


At December 31, 1943, pensions were being paid on behalf of 10 ex- 
members. 


At December 31, 1943, the Fund amounted to $274,637.52, made up as 
follows: 


Investments— 


Debentures of the City of acett 


alearyeo COOlMMIistmCi) eee et eee 28 853.61 
Wominionmote Canada yee ee eee 45,631.17 
Brovincero Alpe Rta eee cet 4,458.91 
Provincesou Manttopa: ses 1 Biss MRSS <a: 996.82 
Cit VMOU lp Creme 0ub eer me he eee 3,934.41 
$242,306.65 
Debentures Matured and Unpaid— 
Brovinces dt A lbet time ee ea he $ 22,500.00 $264,806.65 
FV CCTHEMup La Lerest) eee =e ee Lae ee 5,208.86 
(Cacteiiig, bat meee eee lea eee eee so ee 4622.01 


$274,637.52 
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At December Slst 942. theuhiids amounted e10 mae eee $252,222.88 


During the year contributions in cash were received 
as follows:— 


Members Contributions soo $ 7,079.03 
City sssGConiributiongs peses eee 8,819.55 
Interest ii Matningcwee ee ees 10,849.62 
LD OTLATION Sage er et eee one ee 232.08 
$26,980.28 
Wesscguk ersione gba idm eae eee 5,818.34 $21,161.94 
MIN OFUIZAON. Oh SOCULItICG 3a eee ee 875.04 


polncreaseeingn cerieda| nterest ts ae eee 377.66 $22,414.64 — 


$274,637.52 


During the current year Interest Earnings exceeded Interest Require- 
ments by $887.85: 


Interests Lar nites ayaa eee wee eee $ 14,606.16 
Interest Requirementsse. eee eee L371 85) 1S" weoeseo5 


The current expenses of the Fund amounting to $656.22 were borne 
by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants whose 
ceitificate appears on ‘the Balance Sheet. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor, Chairman. 

(sgd.) L. S. Partridge, Det.-Sergt., Committeeman. 

(sgd.) A. J. Smith, Sergt., Committeeman. 

(sgd.) E. A. Hookway, City Comptroller, Committeeman. 
(sgd.) T. W. Collinge, City Solicitor, Committeeman. 
(sgd.) J. R. Elliott Secretary. 
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Lougheed Building, 
Calgary,’ Alberta. 
25th February, 1944 
Board of Trustees, 
Police Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Police 
Department Pension bund of the City of Calgary for the year ended 3lsi 
December, 1943, and attach hereto the following statements, which we 
have verified with the books:— 


1. Balance Sheet as at 3lst December, 1943. 


2. (a) Statement of Cash Receipts and Disbursements for the year 1943. 
(b) Statement of Revenue and Interest Requirements for the year 1943. 


oe Schedule of Investments as at 3lst December, 1943. 
The Investments of the Fund are shown in detail on the attached 


Schedules and the percentages of these Investments (par value) to the 
total held are as follows: 


Par Value Percentage 
City of Calgary 2 $167,864.23 60.66 %o 
Calgary School District —..- 30,250.00 10.93 
DWaminion.or.canadas.. = =e 46,600.00 16.84 
Province of Alberta -.$ 4,500.00 
Do. Matured and 
Outstanding 22,500.00 27,000.00 9.76 
Province. or Manitcba, 2. > = 1,000.00 36 
City ole Winnipeg 4,000.00 1.45 
$276,714.23 100.0% 


The amount shown on the Balance Sheet for Accrued Interest Re- 
ceivable, $5,208.86, represents the sum deemed to be collectible. The 
reserve of $5,706.46 represents the difference, accrued to date, between 
the offered and contract rates on the Province of Alberta Debentures 
held by the Fund. . 


Yours faithfully, 
HARVEY, MORRISON & CO. 
Chartered Accountants. 
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Office of the City Comptroller, 
Calgary, Alberta, 
16th April, 1945. 


His Worship the Mayor and Council, 
Gity- of Galoany: 
Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, setting forth the 
financial position of the City as at the 3lst December, 1944; Revenue 
and Expenditure Statements showing in detail the operations of all de- 
partments of the City, including the Utilities, for the year 1944, with com- 
parative figures for 1943, 


Reports are also included from the following:— 
Sinking Fund Trustees. 
Civic ‘Pensioh Fund Trustees. 


Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours. faithfully, 
HetA SILO OK WAY: 
City Comptroller. 
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Auditors Report Government 


Publications 


503 Lancaster Building, 
Calgary, Alberta, 


March 31, 1945. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Caleary, 2.lberta. 


Acting under the terms of our appointment dated April 17, 1944, we 
have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
3oard, the Calgary Separate School Board and the Calgary Public Library 
Board for the year ended December 31, 1944. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
statements of the above mentioned School Boards and Library Board 
were forwarded to the respective officials and copies have been sttbmitted 
to His Worship the Mayor. 


Balance Sheets as at December 31, 1944: 
Consolidated. 
City General Department. 
Electric Light and Power Department. 
Hospitals Department. 
Street Railway Department. 
Waterworks Department. . 


Statements of Revenue and Expenditure for the year ended 
December. 31, 1944: 


City General Department. 

Electric Light and Power Department. 
Hospitals’ Department. 

Paving Department. 

Street Railway Department. 
Waterworks Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
31, 1944, amounted to $251,394.33, which amount will be carried forward 
as in prior years, to the next fiscal period. An analysis of the above sur- 
plus is as follows:— 


Sirolusstarriedsrciwatd {r0ur lyto—s ee, $223,647.69 
Addition fosourplucs 1944525 ee ee 27,746.64 
Surplus aceateecembervailn 1044) sae ee $251,394.33 


The estimated Surplus for the year under review was $3,764.54. The fol- 
lowing is a condensed statement of the items contributing to the above 
surplus :— : 


Revenue— 
Actual Revenue in excess of Estimates --..... Ee eo O15] 


Actual Revenue less than Estimates —-.-.---- P21 4S063 


Net increase of Actual Revenue compared 
Pkt SUL Lars ay peel eae $168,474.88 
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Expenditure— 
Actual Expenditure less than Estimates --_.. $ 95,934.86 


Actual Expenditure in excess of Estimates —.. 15,779.95 


Net Decrease of Actual Expenditure com- 


pared, ta) Estimates, 22 aes EO Bets RD $ 80,154.91 
$248,629.79 

Less: Supplementary Appropriation: 
Grants—Kamsack, Saskatchewan, Restoration Fund 1,000.00 
$247,629.79 
Estimated Surplus for the year ended Dec. 31, 1944 _._ 3,764.54 
Actual Surplus for the year ended Dec. 31, 1944 __._. $251,394.33 


Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net Surplus of $555,997.08 for the year ended December 
31, 1944, 


Surplus for Year— 


Electric“Light- and Power Denartiient: es ee eee eee POUT GT Oe 
Streetu Railway elena tin Gri Ges cee eae ee eee 158,334.29 
Waterworks! Departmen ty.) cee ee eee 84,504.96 
Pavine 7 Dépar trent eee 2 ee ees ee ee ee 3,525.90 


$555,997.08 


The operations of the Hospitals Department for the year under re- 
view resulted in an excess of expenditure over revenue in the amount of 
$162,125.13, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$163,318.89 in this regard which was charged to the mill rate. 


Financial Position— 

The current financial position of the City as at December 31, 1944, 
in comparison with that as at December 31, 1943, is shown in the fol- 
lowing summary, which does not include balances to or from Capital 
Account: 


December 31, 
Current Assets 


1944 1943 Increase Decrease 

(Ga Shais eo. A SA __ $1,180,389.12 $1,033,191.12 $147,198.00 
Accounts Receivable . 328,476.19 310,431.72 ~ 18,044.47 
Taxes Collectible 223,840.26 283,917.56 60,077.30 
Lands, etc., acquired by 

they Gity eee eee 3,078,389.96  3,408,584.41 330,194.45 
Inventories <2 24 291,472.02 307,387.81 15,915.79 
Office Furniture and 

Eaxtures sees B07 02 O07 S55 578.03 
Funds for Interest on 

Consumers’ Deposits 41,006.19 40,911.21 94.98 
Deferred Charges _.. 115,893.70 351,944.52 236,050.82 


$5,265,264.96 $5,742,743.90 $165,337.45 $642,816.39 


Net Decrease for year in Current Assets $477,478.94. 
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December 31 


Current Liabilities 1944 1943 Increase Decrease 
Debenture Interest -.$ 351,412.97 $ 353,374.09 St Polel2 
Accounts, Payable... 425,518.14 311,826.19 $113,691.95 
Province of Alberta: 

Treasury Billss-<.tas 1:222,982.99. -1,222;982:99 

Soc. Service Taxes.. 2,966.28 2,966.28 
Consumers’ Deposits 

ard) lntérest) 2 Aus. 217,942.30 207,197.16 10,745.14 
Deferred Credits -..-.- 74,618.04 383,709.92 309,091.88 


EL PANES Sire data Mind Me Galati ne Saab cil EN ate AN et 
$2,292,474.44 $2,482,056.63 $124,437.09 $314,019.28 
Net Decrease for year in Current Liabilities $189,582.19. 


From the above it will be noted that the City showed a net reduction 
in current position of $287,896.75 during the period under review. It 
should be stated, however, that this decrease is due to the transfer of cash 
in the amount of $350,000.00 to the Fund for Improvements to Works and 
Equipment by authority of the City Council. It is also pointed out that 
the full amount of the demands of the Calgary Public School Board and 
the Calgary Separate School Board have been paid and that no liability to 
the Bank existed as at December 31, 1944. 


The Capital Liabilities of the City as at December 31, 1944, amounted 
to $11,794,120.12, as compared with an amount of $11,981,841.88 as at De- 
cember 31, 1943. A summary of the changes in Capital Liabilities is re- 
flected in the statement detailed below. 


December 31, 


1944 1943 Increase Decrease 
Debenture Issue -...$11,567,693.99 $11,612,300.66 $ 44,606.67 
Local Imp. Deb. 
Pest eae see es 75,123.10 43,238.19 31,884.91 
Treasury Bills— 
Prov. of Alberta 151,303.03 151,303.03 
Bank of Montreal - 175,000.00 175,000.00 
$11,794,120.12 $11,981,841.88 $ 31,884.91 $219,606.67 


Net Decrease for year in Capital Liabilities —. $187,721.76 


The Net Decrease in Debenture Issue in the amount of $44,606.67 is 
made up as follows: 


Debenture Redemptions: 


Debentites: Purchased... 3.t) tea $ 49,153.28 
Mahenturesut a led eee ee ane enete 1,787,953.39 $1,837,106.67 
Hospital Addition—Bylaw 3401 ----.----------------------------- 52,500.00 


$1,889,606.67 
Less Issued: 


Refunding Debenture Issue -——----.-——---- _.. $1,635,000.00 
Hospital Addition—Bylaw 3401 —-.- 210,000.00 1,845,000.00 


$ 44,606.67 
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The Debentures Redeemed in the amount of $1,837,106.67, referred to 
above, have been verified by reference to the certified financial statement 
of the Sinking Fund Trustees of the City of Calgary for the year ended 
December 3119445 27 

The Refunding Debenture Issue in the amount of $1,635,000.00 was 
authorized in accordance with the provisions of Bylaw 3515. This issue 
comprised seventeen year Serial Debentures with interest at. 3) per’ cent 
for the first six years and 3% per cent thereafter until maturity with prin- 
cipal repayments of $100,000.00 per annum. 

As indicated in the foregoing, there was no liability to the Bank of 
Montreal on Capital Account, as at December 31, 1944. The payment of 
$175,000.00 made during the year represented the final payment in respect 
of a $2,000,000.00 loan on Capital Account obtained by hypothecation of 
debentures pertaining to the construction of the Glenmore Water System. 


General— 

The fund available for redemption of Debentures held by the Sinking 
Fund Trustees of the City of Calgary, in the amount of $891,474.20, was 
confirmed by reference to the certified report of that body as at December 
31, 1944, 


We verified by actual examination, or by certified statement of the 
Auditors to the Sinking Fund Trustees of the City of Calgary, the invest- 
ments pertaining to the Funds of the various departments of the City. 


The Cash in Bank was verified by certificate from the depositaries 
and that on hand by actual count. 


Depreciation Funds and Funds for Purchase of New Equipment and 
Improvements to Works and Equipment on hand as at December 31, 1944, 
amounted to $2,006,359.05. The details of the funds are as follows: 


New Equipment 


and Improvements Depreciation Hota! 
City Generallie pe ee oO 71 54ae) Bie Tee ene nee $ 706,471.54 
Plecuricalligh teen eae 67,726.89 $ 250,371.63 318,098.52 
Sireer uk dil way ieaee eee 583,345.82 103,339.93 686.685.75 
Wie enw Olk Sais eee 295,103.24 AOR es 295,103.24 
$1,652,647.49 $79393;70 1.56 $2,006,359.05 
Se eee eee 


Tax Collections— 


Submitted hereunder is a comparative statement of the percentages 
of tax collections for the years 1934 to 1944 inclusive: 


Total Collections, 


Current Levy including arrears, 

Percentage of compared with 
Year Collections Current Levy 
1934 13.73% 94.53% 
1935 74.78% 97.29% 
1936 75.11% 95.57% 
1937 76.43% 98.69% 
1938 78.51% 102.15% 
1939 81.16% 102.05% 
1940 84.79% 104.35% 
194] 88.01% 104.23% 
1942 90.47% 102.62% 
1943 92.32% 102.38% 
1944 94.02% 101.90% 


Including Collections (Net) from 
Tax Sale Redemptions 114.94% 
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CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. in our opinion, the at- 
tached Consolidated Balance Sheet, and supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Street Railway Department and the 
Waterworks Department, are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Corporation of the City of 
Calgary as at December 31, 1944, according to the best of our information 
and the explanations given to us, and as shown by the books of the City. 


All of which is respectfully submitted. 


(S¢d.) HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 
CONSOLIDATED BALANCE SHEET 
CAPITAL ASSETS 


acquired: Dy Bylaw ite coe ee er ean see eee a aN $11,365,884.47 
Less: Debenture Redemption Reserve $ 891,474.20 
Capital Liabilities paid in Advance of 
BYylawe Matin ties you 0 oe 4 1,600,711 46 


Reserve for Depreciation — Electric 
Light and Power Department and 
Street Railway Department _..... 3593;7 11,56 2,851,897.22 


$8,513,987.25 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Maturities’) (0 Sere oe ae een ares 14,974,487.71 
Less: Debentures Redeemed _.... wel 2.314.406 7-84 2,660,019.87 
Sinking Fund Trustees of the City ol; Caloary— 
Funds available for Redemption of Debentures ____ 891,474.20 
Depreciation Funds—Electric Light and Power Depart- 
ment and, Street “Railway ,sDepartments i Sooo 
Acquired Otherwise than by Bylaw _...... aN o23,9 TR ay 
Cashyine Bat kta s8 sie ead nae eae me Senos a awl? 23,560.09 


$14,366,670.54 


Dre gf roma Mc ag ita | eee hee eke Uk oe rs en neuer eS $ 648,632.85 
Cash on Hand and Street Railway 

Conductors tN otegs 6 i eel hee. ean ee eee $ 55,080.68 

(aSiG Mie od tile) ecu ae bah, dene ae 20 ahs ee 1,125,308.44 1,180,389.12 
Accounts Receivable—Less Reserve for Bad Debts 328,476.19 
axes sCollectibie: 2a: oS ate A ENR A Ad CG aie 7 alee eas Me 223,840.26 
Land, Vacant and Improved, acquired by City, less Reserve 

Lor LOSSesuaniced’ Gd iiStiettte waren ene ae ey are 3,078,389.96 
Inventory.ofaMaterialeémsetci: «me een ere es 291,472.02 
Office Furniture, Fixtures and Equipment—utilities 5,797.52 
Funds for Interest on Consumers’ Deposits Bites Sie RA ANE D 9. 41,006.19 
Weterred Charges (to \Reveniiemes SAY LW, i oh 0 115,893.70 
rust undswand Bequests se ee eee eke ene 13,260.89 
Funds for Purchase of New Equipment and Improvements 

to Wiorksvand | auiein erties oan vee een eee 1,652,647.49 


$ 7,579,806.19 
$21,946,476.73 


W. H. PARTIN, City Treasurer. 
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CALGARY 


AS AT DECEMBER 31, 1944 
CPE ea loses Wir Vet Fes 


Dene trem estes em te oe OE EEE A Ee NEE oe $11,567,693.99 
Local Improvement Debenture Issties Ah SSR UD Seis 75,129.10 
Treasury Bills—Province of Alberta: 
Re 1932 Expenditure EL SA aN he Se 270,016.01 
Re Glenmore Water System. ee as © een Oat 81,286.42 ebb ZiU ake 16: 
$11,794,120.12 
Surplus: 
Appreciation of Assets —_.- eb ee DL) LO) Osa 
Revenue Contributions to Capital . pie BA 1,412,865.11 
Canitaie Donated: oe weak i lay eae ae Ale. 400,320.98 PeZS Olvor 
Ditewatogent €y Cit cet ens eer san Pd a0.) SES nd ee LOE 648,632.85 
$14,366,670.54 
REVENUE LIABILITIES 
Depentusenancdarreasury ball) Interest). ero a Gre SOS WALZ.O7 
Accounts shayables-Muiscellaneous, 230 .n0 4. 2k pF NEO 3S 425,518.14 
Province of Alberta: 
treasurye Dillshand, Accttied) interest 2. ee 1,222,982.99 
Consumers? eposiiswana Orccrued@inierest 4.) a 217,942.30 
Weferred’Credits-to Revenue 222) oe se Pale Le ete 5 OS ERS IER es 74,618.04 
Mertto ree COMI Te pamch ES Oeite SUS Who Ok oy pices oll ie Em ae wt 2 eel 13,260.89 
Reserves for Purchase of New nen and Improve- 
HieniswtonvV.Onkee atids Sa uipmenty se el es 1,652,647.49 
Civic Employees’ Pension Funds—Accrued Liability 1,006,045.00 
Poe eis See eee Ae ER ie te Oe Me a OE he Md hs a 2 2,363,984.04 
Surplus assat December LAM: irks ee Loe ek een ech e, cad 251,394.33 
$ 7,579,806.19 
$21,946,476.73 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 31, 1945. 


HENDERSON, TEARE AND WAINE,, 


Chartered Accountants. 
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CITY OF 


CITY GENERAL 
BALANCE SHEET 


Cyr Wea bE, see cpa iss 


Capital Expenditures uence eee eee OL meee eeeereme eee eee nat Sb 56525, 501 oo 


Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Matititice use oleae cree ee Teoset UR ar os 2 $14,974 487.71 
Less: Debentures Redeemed __.__.. 12,314,467.84 


Waterworks Department— 

Loan rer Glenmores Water System» 22 
Sinking Fund Trustees: 

Funds available for Redemption of Debentures 
Acquired Otherwise than by Bylaw: 


Tani ie oie Re a eae ee ee $ 162,327.00 
GT POtl Pewee! eee piss en. ee aie Ee re Bel lock 53,435.62 
Binldings (rats \ oe eS Come et eaten a Le 11085213 
Piresbali*and se. quipment ce eee ues 34,179.18 
Pasenmentsvar. Waser uM aircmeen eenee 1.00 
Sineete Demin gis) ae ears bre Vee base tele, Soe 2.33.08 
PA EGU O Dil e's? it ee ae Be ee eee ek oes 134,989.24 
Ravin cue lait es eee ar Seat aes 20,000.00 
Garages Rarip 12 soarnee ae ee ee 8,000.00 
Wha Vol bc Me ae rua DU ten Meee a ha kes bd a aie ethno a 31,726.00 
Mewataubark) Swimming 42 oo lms see 44,537.93 
DC WiGI MSY DOT se. Meee te ere Sar eey ae 30,369.32 
Miscellaneous Equipment __....... Sy alt 13,680.38 

$ 547,063.88 
Less Keservesior Depreciation saa. =a 175,508.58 


2,660,019.87 


1,606,711.46 


891,474.20 


3/1 saedu 


$10,855,262.18 
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CALGARY 


DEPARTMENT 
AS AT DECEMBER 31, 1944 


GCAPIPALSEIJABIEIETES 


Debenture Issue: 
Ganerimaide loca ii prGVenient G22. ec eel ea eee 
General, Local Improvement and 
Unlities Debentures’ ie Ae Ee eh eee $ 9,775,193.99 
Sertalvlssue, July 1, 1944 Bylaw 3515222) 1,635,000.00 


$11,410,193.99 


cess: Due -from -Utilities in respect of 
Debentures: 


Electric Light and 
Power Department, 2— BA45257 9.92 
. Hospitals Department .:. 201,601.40 
Street Rly. Department : 499,922.12 
Waterworks Department... 2,616,238.21 $ 3,770,137.65 


$ 7,640,056.34 
focal Improvement Bylaw 3453 ....-222120 B5.25 5125 
ocaimilinproventent bylaw oo00 se ee 39,867.85 


Treasury Bill—Province of Alberta 3%, due September 
2 OAS eee cem RI le thre i orien tee RL 2 ol AA a 


Reserves :— 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


HUTT pee ne eee eo Pe eae Ge Ak 1,606,711.46 
Redemption, of Webentures, s 2... sae 891,474.20 
Surplus: 
INDDPECIALIOM NONE NSSCtS, eg wus ee es $ 110,731.48 
Revenue Contributions to Capital —. 254,323.82 


Copia le Ometed a eee ait aes St See te. meh: 6,500.00 


Due to Revenue 


Ne vedee diel 


$ 7,640,056.34 


73,125.10 
$°7,/19,179.44 
70,016.61 


2,498,185.66 


Df Led OSU) 
200,325.17 
$10,855,262.18 
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REVENURTASSE DS 


Duer fron) Capital we Bisa hi i ENE Ee Me Pube ALE i, vi AE oe 


Cashion 7b id isa) 28s ane ei ae wa Se Sele 3l fos 
Gash WaitiaBanik 7s zoek oe eae cee ee eee 312,766.49 


Accounts Receivable: 
Sinking Fund Trustees of the City of Cal- 
gary: Balance of 1944 Surplus Earnings... 18,636.28 
Land Department Rental Debtors $ 2,067.31 
Mise) latreo tien teen eee et redone 115,546.01 


$117,613.32 


Less: “Reserve tor bad) Debts 3,240.34 114,372.98 


Waterworks Department—Special Advances 
City of Calgary Utilities Current Accounts: 


Due; trom. Electric Light: Department 2252 309,089.91 
Due irom Streethkalway- department pa ---- 293,301.94 
Due from Waterworks Department — 373,881.11 
$976,272.96 
Less:s.Duecto ih 6spitals: Department. sae | 2,344.98 
Taxes Collectible: 
General Taxes—1944 and Prior -....W2W. 244 949.62 
Liesses Paynrents (oni CGO Um be enmee eaeer meee 32,480.95 
$212,468.67 
Business ax—-l044 tend? Prior £62 5,230.43 
social Service Daxes=—10440 and) Priore 6,141.16 
bands: 
Vacant and Improved acquired by the 
Cen yh sles So ane ee Ae WANs Ls als eee ees $3,684,189.06 
Debtors for Tax Sale Lands purchased 
or Redeémédtte. =. gk fee Ae Ae 88,677.46 
$3,772,866.52 


Less: Reserve for Losses and 


ALCIUS [OY CRTs ke ee eer ae 694,476.56 


CITY OF 


S 200/825:17 


331,084.02 


133,009.26 


300,000.00 


973,927.98 


223,840.26 


3,078,389.96 
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CALGARY 


REVENUE LIABILITIES 


Debenture and Treasury Bill Interest: 


Matured anarOutstanding. 1. 2... hice ME Ge eed Rds 
Due January 1, 1945 —----—---------------------—- Bet 


Mehentire Interest New Serial lssuev Bylaw 3912 2. 
Debenture Principal and Interest: 


Local Improvement Bylaw 3453 —-------— NESE MOM RTCY 

Local Improvement Bylaw 3509 _..---.-. 8,955.40 
Accounts Payable: 

meer PE RENE MY 9 gw Se a re Se deh Cee) 

MiisGellancousy uie.2) 3 eee ‘edhe ata, Fineaeee See 19 A282 

Galaties. alld. Wag@esn 22 ee 8,483.57 
Province of Alberta: 

Sone breasttry Bills, 2 ee ee GO aro 0 

Interest MA CCTUCd, Gaeta ee 12,784.06 
Civic Employees’ Pension Funds—Accrued Ljability - 
Cenotaph Trust Account ..--—--325 
Deferred Credits: 

Phepatauiexes, ea. Br een ee hte ed eiston sy 

Uncompleted Works Program -.-------------- 13,047.64 


Galeary Satety Gouncil 22. Se Ui eee 289,16 
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249,982.60 
Z Jel ke,00) 


“Se 


18,667.87 


193,517.78 
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CITY OF 
REVENUE ASSETS—Continued. 


Inventories: 


SLO TES Mice gill eas EG ae eee er gee cee 99,001.09 
Less: Reserve for Estimated Losses. wae 8,290.16 
S$ 90,710.93 
PANTO soe it Rene a eee ee eee OR tes ROL. VAVAZ 
Cr Vgeh opp eee eerie ONO eed) HSE ELC Ope Meir 5 Secure Hays ean 
Stationery Seas cate WE ene ee ee 1,108.57 100,713.97 
Cenotaph Trust Funds: 
Investments and Accrued Interest __._. 1,908.07 
Cash in Banks. someon ee em Yori tole) i ag) 1,985.86 


Deferred Charges to Revenue: 
Unexpired Insurance Premiums— 


Fire, -@tc, 2. Ae ee ee epee Ae $ 4,736.45 
Employees’ (seen ie he te ee ee ee 5 25248 
POstagea Stamps ferc |e. eel ee me nee 568.52 LOS 5740 


Fund for Social Service Taxes Reserve- 
Ga cir Mina anc taken lecld: Jina (lal chepnees aea an 5 O3642 
Fund for Improvements to rarer ape 
Equipment: 


LIVeStni elite. 2 - ak) ee sume eas eee Le 328,113.08 

Interest Accrued on Pe eSiiniemie, 2202 ae 3,019.90, 

Gasii tim Beanie mene cop tea Oy. a ape Pee 372,879.28 704,012.26 
Fund for Police New Equipment: 

Investments —__ eR SIAL gap 9,446.20 

Interest Accrued ¢ on Co tivestinene Te Bese ae 107.60 

Cashman: Banako sets. ENT Ree Dae oe ta EU 731634 


$ 10,285.14 
ess) Advances Repayable es eens 7,825.86 . 2,459.28 


Fund for C aleary Safety Council: 
Gathein Bank aes i Se Lae ae ee EL tee aa 285.16 


$ 6,065,627.05 


$16,920,889.23 


W. H. PARTIN, City Treasurer. 
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CALGARY 


REVENUE LIABILITIES —Continued, 


Reserves: 
(EYE SeN be, pits ae totes RUC Seeley to a eee BIOs. $2,003,067.44 
Permanen: Care o: Graves! 2 Siesye add 275,788.56 
@ommutatiom of Local Imp: Daxest 22... 5,629.98 
Local Improvement Levies: 

Princigaleand laterests is ae ee Bi, beer 
Uneollected-Social Service Jaxes* =.= — 6,141.16 
Non-collection of Social Service Taxes... 5,036.42 
Improvements to Works and Equipment - 704,012.26 
PelCeLUN CW EC UID OE Mt wae er eee 2,459.28 3,039,257.87 


Surolus Brought Forward frem Statement 
Or Devenuc andvitxpenditute, -e ee ee eee 251,394.33 


os 


$ 6,065,627.05 


$16,920,889.23 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 31, 1945. 
HENDERSON, TEARE, AND WAINES, 
Chartered Accountants. 
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ee eee eee 


CITY OF 


CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Departments :— 


PATE DOL be [ee 54 Se Ses oe eae ek er eng sae es ne ene ee 5,152.76 
AASBCGSOT i ps A 24 Ue uss ee NO a RO ee gan 33,228.30 
PAU CITONSY were abe Rear phen hae 7s DUR Sle tol oe Oe ean oe 3,300.00 
Building cand iP lui bir ve eet eee ete kee nn ieee na 11,748.85 
Childrens > Aid Sai aear al 70S its) on ee ek ee ek a a 24,649.75 
Cityy (Clerk a so) vo0d 2 cl husut edge igi N | ile anne) Min al eg 28,//1711 
City iilalleM ain terra rceys amen: ce te ene mien re 13,008.15 
Civic’ Relic tse)! ie, insane Gaile Ree en 61,233.46 
Rabli¢) Charilice/. Sati) cree oe og ls Oe ne 108,170.74 
COMMISSION EDs) (28 ewan Cease ease gee en 7,278.25 
Gomptrollefy cea ees et cei ad ag eee ee 13,7 19:59 
Ly At Cia demas cameo meONas, Peed OPIN URW e ry ne) 10,469.42 
Fare) nat MN alee Cee ee ee CP 274,814.55 
Garbage PC ollectioni a= mea aie aa a ene 90,814.29 
Health ta tid > Clini cpm ia 1s iie Wily tg rn 75,014.60 
Flespitats) dif Salts ae Sees ene ek, ee Rees 16225513 
Licensee Se See an eR ED) OM SOON An cet hor obey Nye 9,996.56 
Parks wand Ceimeteries.yae stad men cniel nth eee 142,229.46 
Plier: give she) or eee NTs el Ge een 205,142.66 
Police tiead quarter sed men Seen ane ee 8, 307,52 
Pound "fal oi Ob awe ie tn ede ee ee 2.0142) 
Public “Wir ks wre suet els Aa eee a ee 127,256.79 
Rentalband!) [toric (ule a wekees Meta male ee as Ree FAN EOF ie FE 
=ewer "Maintenances. st ce ok Sh eee 53,002.62 
Solicitor Ay sats soe canoe ie een nan 6,883.76 
Street Clea nin me 0 a) eae Nae ae es 34,047.93 
sibeet ie bitin gc ehae a ae 79,378.00 
SCLEDH GG 3OeRiMsT att aie ee dee eee 4,499.11 
LSeMSUT Or Ve One 20 SLI ee ee ne eee en a 11,386.03 
\Wielaiis's Caley (se. tad ea SA ee ee ee 1,107.68 
WY hire gl ns DeCtion ts seasick ose ate On ets ~ 3,534.50 
$1,634,661.52 
General Finance—Commissioners _.... 27,388.95 
Miscellaneois VWVorke= en pinecrs ina. 0 aan ar ee 116,732,341 
Caran te is 2 Save ee 0 ene eae a eee id 7,973.04 
pherifi.s Costs——Tax (Departirent mee ie ee ee 28.12 
Interest, Discount and TOR Chia Ty een hr dee ag a ee ee 63,613.14 
Taxes) 22 ban 4 2) Lie. Se leeme ed ay lig, Me eee ae 7M EAE ALY 
Insurance: 
TCG; OL CE fae etek PS Se aae Cee eee $ 2,474.30 
Emp lovece ume mess aie) (ae ieee ee DAS Tao 
Employees’ Sickness and Accident 6,367.57 
Unetnployineit is eeeen a te ee ee gers 1,928.02 16,207.64 


wiv © Fe CoA Cn Rey 


CALGARY 


DEPARTMENT 
HOR THE VEAR-PNDED DECEMBER 31); 1044 


REVENUE 
Surplus brought forward from 1943 —-——-- i AE Aes 
Assessments :— 

eS fg oot, me ed eR Ree ne S$ 2,478,000-01 
Less: Cancellations he Sheer hak ee ee 10,991.98 
$ 2,467,391.03 

Piasimes stele mip see te eee $271,565.67 
Necoscs ELISCOUTLE, eee teen 11,951.65 259,614.02 
Locatiniprovement -aes (ets eee 82,498.31 
Special Levy—Sewers ------—------------------—- Zt 
Rental oroAreasvand, Canopies +..2. 22). 2,497.32 
Water (hrontage ce) 2 ee ee 56,149.62 

Interest on Arrears of Taxes 9,716. 07 
Penalties om lLaxési.2 =e 10,764.82 20,480.89 
2,888,633.20 

esse” Public School Tax s.- ___ $1,304,000.00 

Separate, school laxe=2 137,640.00 

Publics Lipraty = eat at 46,839.50 
Water brontave <laxpee 2- 56,149.62 1,544,629.12 


Alberta Provincial Government: 
Ineliew ol Servicermlax : 24) 22 4 ais 


Sinking Fund Trustees of the City of Calgary: 
Supls) Warnings 02 tees 2 NRE els Pe tee 


Fees and Permits: 


CIS et eB eae ea ee $ 11,136.01 
Building, Plumbing, Drainage and Gas. 14,572.00 
Gatbace Collections 2 eee ee 1,550.65 
Weare COE Von ee eee ce Zeon 
Meat lispeeiiOne pace cay 1,025.00) 
PAUhde ANGMVV Cle PEO Cale se see ee ee 2,878.68 
AWeir tfiey te ete eA ee esas 5225.09 
Stockyards ness Nhe Oe SA aes des 5 tee 9,295.77 
rst. Ger citiGl heey ee eee oe ee ee 76.65 
Wee es 6 ee ee a ee a LAE eT 
Parkes amd Cemeteries SP SS, AOC AEE ok 2: ee te ROD eR 
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223,647.69 


1,344,004.08 
30,000.00 


18,636.28 


48,537.08 


66,408.32 
31,784.00 
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CITY OF 


EXPENDITURE—Continued. 


Employees Pension mal iait, oes eee AL ed ete RIE EN ri 26,581.24 
Workmen siCompensation -soardy nats ee ue 12,718.91 
Tax sExeniption—-coldiersHomee oe ee Be Aah aes 46,132.75 
Tndemriy we tones dermenatc eo ts ton aes aL ee nee nat Rel 5,916.60 
Debenture Charges :— 
General Debenture Interest 2 ---..$ 87,830.83 
General Debentures Redemption 22. 247,003.19 
General Debenture Interest (Serial Issue— 
Bylaws ol 5a te ea eee Be O18 Aas Ae Zi 250 
Local Improvement—Property Share: . 
Debenture, interes ane $ 46,376.08 
Debenture Redemption —___ 18,412.67 


$ 64,788.75 
ess’ Owenelevy* 12 oly 


Debentures Charcece usa as 189.16 64,599.59 
Local Improvement Bylaw 3453: 
Debenture: interest’ wes $ 1,410.21 
Debenture Redemption __. 8,302.26 OFA 2 47 
Local Improvement Bylaw 3509: 
Debenturer Interest 222 pul oo4sAl 
Debenture Redemption __. 7,360.69 8,955.40 445,213.98 
Provision for Improvements to Works and Kquipment.2 2s 110,000.00 
Surplus carried to City General Department Balance Sheet 251,394.33 


$2,792,279.70 


CACI UNTO Ger aba C eat aes 


CALGARY 


REVENUE—Continued. 


je FAN forced Rekha Wek yg Toc e ew Pee ele Ae ako d Uy baee Ses e pees 
Rents: 
IM ieee lances iets eee Rat vo we $ 10,285.52 
alee Ee TODeLt CC ea oie ee ieee 55,524.08 


Canadian Pacific Railway Hotel—Police and Fire Protection 
Sundry Revenue  _-—--------------------n anna 


Electric Light and Power Department:— 


Taxation Ole Revel tem. ee ee ee Shep ey As: 

Rentaliotekand wes. = mils ete WAR TN all wks 6 87 343.70 

Contribution from Current Revenue —_-- 90,000.00: 
Street Railway Department:— 

aca tigiim Gb fh eV rl UG seen eee 76,349.24 

Renialoot. Bbulldines tree 2 aA 2,200.58 

Write re ere ae ee 364.00 
Waterworks Department:— 

‘haxation of Revenue We es Pe SA 43,168.82 

interest) on sCapitalr Advances soe. 71,918.45 
Se yen ES aly sel lita) dan | SM nit eke ena © MBS ones Le oda eee Sheed 
Paving Department—Rental of Land —-------------------------------- 


Utilities—Surpluses Assumed: 
Electric Light and Power Department —— 


$ 309,631.93 


Sireche Railway Wepartinent.: <2 ae eee. 158,334.29 
Waterworks, Departinent 2.222205 .2:] 84,504.96 
Pevino Wenarinicn tae see wee 3,525.90 
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Tio dou 


65,809.40 


10,000.00 
4,538.22 


185,475.96 


78,913.82 


115,087.27 


1,349.00 
560.00 


555,997.08 


$2,792,279.70 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
CAPTTALVASS ETS 
Acquired ‘by Bylaw— 


Powerh Nach itiery 9 eam iw cee lend te hs ee eR $ 120,331.95 
Poles (310 io JR aie Se Cane or eee 4,678.47 
Wire-_CommiercialslaphthanduPower/.) ee ee 28,770.34 
Pole Line—Hardware and Specials .... 6,382.17 
Gipe Neb pier yiey cacy Aer etmauine ELUM ANUS ee Pes RL Bs 84.835.90 
Zcney Hic pamentt yee rae ee ena ne ee en Oe 390.18 
WHOA TC AMC IC CUIts eee eee Oem Weim miele: ery 9,077.09 
Wider oround) Cables mata: leew wn Pena en ore 65,929.01 
Conduits 2 Gai 2 te eS eee oe ete Serie ous 4,317.29 
IM berg il meee 0 ee hee eG Reis Wigs) aay ee aa 59,421.54 
Discount on Sale of Debentures: 
Bidet far mmesera teenie: Sewese ee PN ee GAS NN) Chg $ 50,079.01 
Power e220 ic ive ene at On aa 18,162.97 68,241.98 
$:(452,375.92 
Tess AReserve ior Deprecianon a. ae ee ee 290,371.63 


$ 202,004.29 
Depreciation Fund— 


Investments 2.00. & 7 a) ed BN ee $116,896.77 
Accrued Interest on Investments 1,631.06 
Cash: 1A Beni: oe sue Wee eee ae: se MLE ELD 34,656.00 
Materialevons Hand ite ie eee. Bogie nike 2,036.60 


Calgary Water Power Company Limited 95,151.20 250,371.63 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1944 
CAPLPAT: CIABLELLIES 
eyes UA heen Saw ae $ 452,375.92 


City General Department re Debentures 


Surplus :— 


Revenue Contributions to Capital ---.------ $738,247.31 
Capital Donated ioe 3,500.00 741.747.31 
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CITY OF 
ELECTRIC LIGHT AND 
BALANGEASHE ETD TASEAT 
CAPT TAI MASSES Continued, | 


Acquired otherwise than bynbylaw-— 


Esta Gasaee eres eee Nal t Menebadgeet ea}? Alea: Mey! $ 12,439.29 
AB 1911 Ais ole dents tw tae AU | 141,941.76 
Dower Mach nersereas Wile wees bige uence ae 372,744.05 
POLS ko TU Ma eae ieeaig Nee nS eee hie 88,461.33 
Wire—Commercial Light and Power ay 194,423.21 
Pole rug Hee and Specials. wees 120,145.36 
SD VeINST ONT ere tenes ..ie gee sen ae te mie A eeleied CAV EVAL UNIAN, 
AT OSEG OTD Theint ween eee le eens le eee 47,701.85 
Wire CAC If Clits. sce a eee 29,855.58 
Mndere rounds Cab lecm ee menen eeee 313,770.23 
OTT RSE ENS Sas ee 83,512.62 
Meter Gre 2s ceurt ewe es ated Late A ehe Ui  el eet 136,333.66 


Inventory of Materials— 


Betterments and Mxtensions 1.4...) 40,505.96 
Otice si quipment eee eee eet re oe ee 26,056.45 
isbilicrel iy cee te ee eae) Sg 24,724.48 
Distribution System—Calgary Water 
Power Company Linited 222 ae 465,000.00 
$2,314,826.53 
Less: Reserve for Depreciation bov3.079 22 741,747.31 


$1,194,123.23 
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CALGARY 
POWER DEPARTMENT 


DECEMBER 31, 1944 
CAPITAL LIABILITIES—Continued 


$1,194,123.23 
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CITY OF 
ELECTRIC LIGHT AND 
BACANCE SHEED A GUArE 
REVENUE, ASSETS 


Office Furniture and Fixtures:— 


THiolite; een een eee Semen reb ee SL eee $ 3,980.37 
BOW Ch teal SAS Eh ALE kelly digs ieee ube Ue am ede 100.00 


$ 4,080.37 


elite gee Bk sre ee i a eS Naas VE gk Me $ 39,791.66 
POWet, Sire bs iu ew masta Ses etn PENS Mea ar Hee 5,002.02 44,793.68 
Unexpired Insurance Premiums:— 
Fire .Oet on, cual Paebeecnenet Eh As he EAGER OY 1,885.65 
Finiploy ees: ite ae ae eek oe enema 1,344.82 3,230.47 
Debenture Discount Unamortized ee ; 183.94 
Accounts Receivable :— 
Calgary Power Company Limited: 
Inventory voi, Equipment esse 5 es 6,478.92 
Constmercr eA ecoun tame mate, = ea 117,474.05 
Miscellaneous Accounts __. a) ere nm a, 3,201.61 
$ 127,154.58 
Less Reserve tor .bad slebtam. soe 4,101.37 1250 saee 
Cash on Hand and in Bank:— 
As) gu Serio Che patie 15 inl Oe eS hs Ran eg? $ 4,764.70 
In Bank—Current Account _..... BON Saco) dey 
Sa lariceveA Coat ni wt ae eee Bie 1,000.00: 390,335.97 
Fund for Interest on Consumers’ Deposits :— 
EnVecti ents) ah) Oe ee eee a) eee 35,902.27 
Interest Accrued on Investments _ ash) 264.16 
Cashin abate =i 22.6 ue ee enn eee 20:53 36,186.96 
Funds for Purchase of New Equipment: ; 
Livestmen tay eaten Be Waedne sete ri Ca" $ 47,000.00 
Interest Accrued on Investments 595.00 
(ECE a Me heleed Stebel agen subnla oh 7A” URI SOLID & 20,131.89 67,726.89 


Deferred Charges to Revenue re Purchase of Assets of 
Calgary Water Power Company Limited _....... 95,151.20 


$ 764,742.69 
$1,958,865.92 


W. H. PARTIN, City Treasurer. 


Ce OOF By CLAY AGA Ray Page 61 


CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1944 
REVENUE LIABILITIES 


Consumers | Deposits. 2242. - ils PE ath A Ack Manis Le A Pr Det ss cal hay ape a 
Connection Charges 22:2 BPR re ti a NL 4,446.00 
157,020.23 
Accounts Payable:— 
City Genéral Department 222.2. $ 309,089.91 
VU ere es Li ee ee ae 2,882.36 
Calgary Power Company Limited, Hydro- 
Pilectric-bPower-and lames 2.0 se Ba. 322007, 
Dominion of Canada—Special War Rev- 
PECRL Too te Gp Eee Sanaa fee ee Se pactye a ape 
Miscellaneous suc Bost CNTR ASAD Se 8,235.56 408,657.41 
Recerve toralnterest on Consumers Deposits. 22 36,186.96 
Reserve for Purchase of New Equipment —------------ Ba ee 67,726:89 
Due to Capital re Purchase of Assets of Calgary 
Water Power Company Limited —--.----.------+----------+ 95,151.20 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 31, 1945. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 


$ 764,742.69 
$1,958,865.92 
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CITY OF 
ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EOP EAN DD Ta Gh sy 
Purchase of Hydrol ectics bower uae ae een $ 755,981.88 
Maintenance and Repairs:— 
Overhead (lites) ke, ts ai ees eee eee $ 52,007.40 
Sitectm.ichtin go eens Sea tos A obeadeeg Ren POE AU GA - 19,907.50 
Metere. ine (i oie ie ee eee ae ne 4,598.82 
Underground! Lines). Sig tack a Oeste aoe So 10,006.95 
Substation Buildings and Equipment G2 3352 
hools,.Carsyand el riucks jee) aula Boe ns 561.21 
eubstation Operations 2. SRG As og kes ee Boel be) 70 129,429.10 
General :— 
Salaries and General Administration $111,080.93 
Taxes and Rentals: 
Taxation of Revenue _...__.$ 95,132.26 
VaxesvonePolesliines soe 435.78 
Rien talio ten atid ie een Sea 342.70 95,910.74 
Special Taxes—Calgary Power Co., Ltd. 87,460.83 
Eniployvecesm: Pensions Plan meee eee 10,749.70 
Insurance :— 
PiretetCar a eee Re ATRL) 
Employees silet ae 1,346.20 
Emp. Sickness and Accident. 1,030.79 
Uinvenp oy ment sae peel OAL 1,743.85 6,863.64 312,065.84 
Debenttire I nterest-_Bylaywuma 28,948.26 
Deb. Interest—Stabilization Charge 53,346.15 82,294.41 
Debenture Redemption—Bylaw ___. 14,559.13 
Deb. Redempt’n—Stabilization Ch’ge 21,333.63 35,892.76 DSS yey 
WEPLeCia lion | Pere eerie te wr iee_o ieee (ee ere en ee 25,000.00 
Contribution to City General Deparinient: =: .o0 ee aeeeee 90,000.00 
Amortization of /Debenture Wiscoump ma ee ee 1,103.63 
Provision for Bad. lebtqumsees sa eee i lena ete re as 500.00 
Workmen's (Compensation (Board si. ul | lie en oe 2,579.85 
Bettetinents sand Wl xtenctone sm ese ele ee 78,633.90 
Damages ay aes SRE ETRE shay teh COA Lal NDS? LODE aja lanl Rit 3.029.70 
Repayment of Debentures—Utilities Build wore ee ee Zh 2007s 


Ws tern eCower. Company ssl imited aan sane lens 50,448.80 
$1,594,169.58 
Less: Sundry Credits {tess cee =i are eee. ee ae L15637 
S1ebO SA 2a 

Surplus for the year ended December 31, 1944, contributed 
to City General Department i side nies Reality Sea 309,631.93 


$1,902,645.14 
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CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1944 


REVENUE 

Miectrice Lighteand Power Consumerst == 3.2). $2,005,507.45 

Tsescoe Discounts. oan DAT AE USES 1 MED CURD etree adel be ey Ee LOGAN AAT 
$1,709,332.98 

SEL Ce awa vn DOWiGh ieee ee ee ee $ 108,499.40 

Spree Meio iio mueee eo eee ee Rae eee. LaeLre 79,378.00 187,877.40 

ICT GRO PROT (1 eee ee ee Be ee eos ote 4,948.46 

Polewhettar peer ae os! BEN, sw aes Sohn fe 480.30 

TEC MeCTION «hela: wi wlll hee eee oor lt ae 6.00 5,434.76 

| pee eee Ss Se 


$1,902,645.14 
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HOSPITALS—LAND AS AT 3ist DECEMBER, 1944 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 
BecenLausB lock wie lsoter +27) aeeei ne os Se $ 13,050.00 
ere em LOCK GdmlsOtSe LONE e aaa. wey cane 2,610.00 
Old General Hospital Site— 
Secasloee late DlOck Is lotsa 0-0 oes 1,400.00 
Beewlo Plan C. Block) 93; Lots-13-l4s2.. 2,800.00 
Mount View Hospital Site— 
Secunlow pianaG block) 03 Jlots 15-37) 222 S227 500 
Sec. 2/4 Flaneivy-15, Block@)) 2 acres. legs 
BA Ett ac 204 el treet ie ee eas lek by 2,/00.00 


$ 54,835.00 
LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 _$106,000,00 
N.Wea % Seer l4) 7.24, Ril, W.5-M, Villa lots, % acres 20,000.00 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Wille aloresd =) sarc par Pr Ole cee eee ee ae Ei TE Sasa Me PLS) 
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ACN NCEA Cer R POsh er 


Acquired by Bylaw:— 


Land 


Buildings 
Furniture and Fixtures 


X-Ray Equipment 


Discount on Sale of Debentures 


CITY OF 
HOSPITALS 


BALANCE SHEET AS AT 
CAPITAL ASSETS 


Cash in Bank—Capital Account 


Acquired Otherwise than by Bylaw:— 


LOGIC ly wohas Sate se ook wale SU he ere $126,000.00 
Butidings; (ar we 1 See el ee eee ee ee ee res 25,000.17 
Furniture and Fixtures:— 
Geétieral Ghlospital tie, eee SG,oL 122 
lsolationo i OSpital aes sees 257 20 6,548.42 
PATILOTMOD TL Ca yy ieee. ccm tee et ya RN aera ce Oe ieee 169.00 
PED eg Mexehougspinc Veke eee ar ee CE Se 2,598.47 
Stores--General (boc ta tee eee, 240.51 
Coale Butera geet re ae ie oes eee oe eos 
Laundry cherie PW ne ake A tele ibd 18 567250 
meee pd DY Ack nme eh ray eee Mere ae eee | Yh IE 2,591.60 
\Watet Ol CCl Clie cents ay eee hele: ons Rea a ee 1,924.00 
Boiler? Plan tae Sh eA he ey ee eos ae 
$239,579.27 
Less: Resefve: for Depreciation. 22-2... 33,031.46 
Acquired by Trust Funds: 
Brit O62 en eh Ee ee een ene gee aI Se 162 375217. 
XN Ray. Lec itp ia er (ier ee oe ee ee ee ee 6,203.51 
Water sterilizer 2. awa see ee eee nee 740.41 
Operating “able ike scat, Ue iee deee 2 emeeeee 862.43 
$170; 181.52 
Less: Reserve; for Depreciation 42. 2. 5,630.47 
Contributed by City General Department: 
Toad ieee eee ee ee eee ee ee 25,755.36 
BinilGinies *cee 1 eee co Sea Cee ane eo ee 108,034.74 
Pienitiires andes ixtdtess cee ee re 206205 
DAMEN Hahebhoseatcvaier oer te gue ae OR 447.35 


Less: 


Reserve for Depreciation —. 


$155,000.00 


106,439.03 


54,835.00 
193,776.90 
81,070.38 
2,052.09 
3,806.94 


$ 335,541.31 


23,000.09 


$ 359,101.40 


206,547.81 


$164,551.05 


48,560.97 


$ 778,761.23 


Cie Ya O: Bs GiAn i Geary Page /1 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1944 
CART Ia, a VUA Ds ii iis 


City General Department re Debentures 


Bi Soe ht See $ 201,601.40 
Debenture Issue—Hospital Addition 1943 


ate: etal haan, Jn 157,500.00 
$ 359,101.40 


Surplus :— 
Revenue Contributions to Capital -.... _.§ 79,920.81 
G@anitaleD orat edie ase oer eee ee OU SG 


$371,098.86 
Contributed by City General Department ... 48,560.97 419,659.83 


See) OCLs 
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CITY OF 


HOSPITALS 


BAVANCE SHER TYAS Agi 


REVENUE ASSETS 


Inventory of Materials:— 


STO bey eh) 0h oe. een se ctl Ney Be es actor ei a 
inept o orig ic » atemmepere ay rs fA A) Saad ae Sik tr 
ness ae kf eased ate i adic ae dlnAGe A ne delta AY 
Carpenter aes ee A: Se 5 ee a on ke sige tet Sen ay 
Pati. i See NOG 2 ee Utes eo ees 


Accounts Receivable: 
City General a Depantinient vee eee 
Grant—Province of Alberta ___ ey ieee ds 
Patients.) Accounts soe. al. Sty / Oo Svar 
Less: Reserve for Bad Debts... 60,730.72 


Sundry Balance—Net Ae ee 


CashPonwhands: pase ee ee Wary SAS Wk eu arin ys 
Bequest Trust Funds:— 
Perley’ Bequest: 
DIikineMhind Wl ristees ats nee eames serene 


Hull Bequest: 


Investments and Acc. Interest. 3,115.27 
Cash in Bank 


Neil Bequest: 


Investments and Acc. Interest. 916.07 
Cash in Bank—Savings Acct... 287.46 


W. H. PARTIN, City Treasurer. 


Savings Acct.__ 1,484.65 


$ 2,129.07 
255.76 


2,344.98 
12,895.20 
9,624.85 
12.14 


4,599.92 


1205633 


$ 24,102.16 


6,292.04 . 
14,184.01 
228.92 
410.74 
151.60 


$ 45,369.47 


2384835 


24,877.17 
2,039.82 


Bo 0a) 


$ 80,624.24 


$ 859,385.47 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1944 
REVENUE LIABILITIES 


Accounts Payable:— 


Scholarship, 4.2242) 4 $ 200.00 

Debenture Principal and Interest --..-.----------------------—------- 55,650.00 
(Hospital Addition—Due January 1, 1945) 

Patentc ve eposite tee ea eek fpatery | 
Reserves :— 

Repairs and Replacements — Set) MU) Said ued ela rN eer 11,485.08 
Sundry Bequests (including Y eregilaind income) :— 

Dae Ager Crle views ok ee Oe 150.00 

UA Men Litlul sesame Stew Bee Mi ee we Ge ere 4,599.92 

Mary ell anew spa a Ae He ane 1,203.53 5,953.45 


Audited and Certified in terms of our report of even date. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
Calgary, Alberta, March 31, 1945. 


$ 80,624.24 
$ 859,385.47 


Or 1e6'9r $ [eydsopy [eseuer) 
:pouley jJUeID) JUSUTUIIAO 
ea Ke Jeyidsopy [etouary 
—Ssjdra09y ~SnNoaueT [INSTT 
(Omi lacus ve Sipser eager Aqjuno7) 
-Jeyidsoyy uotrjelosy 
Ie CO 1SZ$ 
oo TL SsyUsTIJeI—sweissayT wW sauoydeyay 
See ae ee SO ]EXOT 
SOs te pieog (sesinn jereds 
oei~—e =o ~~ *[eorsojouyeg 
Came as seae eo ee sayjddns jesipeyy 
I.) BON Re ae age a SU ae a ee Ssniq 
eee MenieyS 
eet wane pr wmooy surijesodg 
Wes G Se: Moree + SPIeM of ¥AlI 
LeeO Les - SPIeM 9}PATIG-1UWIS 
pes lle === spreM Ajrtutoze fy 
MESeo OF. = SspieAA [eiouey—AsjuNO) 
OG ee a ee ~ Spree oyeaAtig 
PCO. ee Spe MM I}BATIG-1utaS 
PGS 0 Sprem Ajusai ey 
Ore Te SpleM [etouer)—Aq), 


:[eyidsofFy [e194 


HONAHAAY 


b9'°88Z‘¢ 
O£ OFh' IZ 
6£ LII'Z 
8612S 

OS O16’ 
$5699 
8L°S8h'7Z 
1168'S 
80°Z00'T 
06°86S‘°Z 
82256 C1 
0297261 
Cr 1I0Oc 
02 S6S*b 
78265 82 
6b L08°L1 
Gl ae 
So e7S'¢ 
89°008'01 
OS rir tb 
0L096'E¢S 
b6'S10'IZ 
09°997'b 
CO TLO ST 
08°¢99°S 
60'S8e'¢ 


bl 6Sb‘crz$ 


T®30L 


HULL 
OO OST 
00 0¢ 


99°SLT 
BEANS 
eG AS 
Ir¢9¢ 
O£'ZI8 
$7902 
cooeo’s 
ESIC S 
OF ISZ 
Cl vcr t 
00°Z08 
7S 1SZ 


COCO 7 as 


[eudsoy 
UOIWE[OST 


Po SO) Ce ee a ae VOULUdIUIeY Sulpling 
QEZOC TCs ate: Cae Suieday pue sjemauay 
GET EE cee = eee oe JOoysg sulurelyp 
lg VAS ae ais oe ey soUBUDUIeEW ONY 
8 OD Os Ss eee ae eae SetTIpuns 
CCH600T sss osejIeD pue jYysio17q ‘Ajng 
CF TS (a ee eS ee eee ee IOURINSUT 
Cisebs Se ee a ane AIQUOI}YIS pue Suljursg 
SO: 2L6-2 Sa ee eee 98e1SOg 
O00 Cee tone 4 SUeISIJ9T, pue sauoydojoay 
ot SUL Cle =a ee ee ee ee SO]TX9 TL 
OL 206 To oe oe et eee soljddnsg Aipune’y 
Chel 1) ca i nee soyddng Jeorsojoyjyeg 
WORT ie eee as ~~ seyddng Aey-x 
OE 6 Ca ae as seyjddng [eorpayy 
LL VUS Lewes ge ales ena s8niqg 
O0S29 Ca. tas ews SSS Se ee Jaze MA 
VT OS 0s a ae eer yYysVyT 
SO S80 Oo Fhe. = ae niet ae eee jon 
[O S0G- Vee Mase ee ee Sutdaayasnopzy 
CONC 60 C= eer eee SOIIIIOIN 
£09089 [Be ag te oe ee ae ee 1eI TW 
OGY) Veer a a a ees Ss3q 
LR SY) a ar eee a AIL 
08 O08 Yay eee ree ee ore ane Joyng 
FAS 90 ERO ates ee eae fe ee. 5 peolg 
:satjddng Ss pieMmais 
S00 62e San cane aS Ne Sane SOTIe[esS 
je1idsoyy 
[etousy 
AYNLIGNHd XH 


rr6l ‘MAAWAIAC ISIE GHANA UVAA HHL YOU AYMNLIGNAd XA GNV HONAAAYA JO INAWALVLS 


LINANLAVdAd STVLIdSOH 


Page 74 


OTOL 66ce = aes OF LOL6SS$ Or LOT‘6ses 


‘WENN cwAc a. piredsy sso’T 


00°00S°ZST 
ON OO0'OIZ$ UOHIPPY 1e}!dsoH 


Or 109 L0z$ 


Se eee = 00° 00S‘ZST 
Or 109 10z$ 


00°00S'ZST 


Or 109° LOz$ 


ee ee S00 60 ee ee eich) SOW Se ee sjejidso FH 
I) So 76 908'¢ ge ee +6'908'¢ +6 908'¢ = SOINIMIGI(, JOnsES uo Sso’y 
eee ae e6'12E9 Spe Sete f6'12e9 £6 1Ze 9 Se ESO SLA ae 
So SS Sy en OSU Clie gee cz O0N'CE RSC OW Ce ew Oa ae! 
pjosuy) spuog j Pplos spuog popuedxeu fy ainyipusdxy piosug, spuod Aqyiqer’ | MEAG ssoding 
popusdxy 4 p,dxeuy) “},uVv Q0uv[eg [e190 L jo }UNOWY oinqusqod jo yuNOWwYy 
qUNOUY Fy jo JUNOWY 


prol ‘MWAAWAOAC 31€ LV SV AM LE ICUN coe aL .L ceva INAWHLVIS 
INAWLYVdad STVLIdSOH 


—— a = 


$6706 ChS$ $6726 CPS$ CC er Rees Ir'029' F1S$ 


EERE GM I AI i SEP REPS ese 


—_—$_—_$_—_——————————————— 


LOPE 


6612 
Cant 


ClCCVLE 
€177-006 


‘ON MUlAG 


SC oe a ae aye TIAL 0} e8seND 
18°Z6L'08€$ 
(1:02. 0 Caen ene: O00 SC eae ee uortppy [eidsoH 
RiGee? ae ee) sjused jUosIpUy —sasieyy iqaq 10} uolsiAolg 
66'S9S‘9 78 CL WW COL eee —- ue[g uorsusg SeeAotdmy 
cr'06s IV 095906 1€ ~— DAIOCe 3 Mey U SEP a Oc en ean aes “——pivog uonesuedtmoy) s,UsMyloM 
CO 000 Gate wel ee alpen Syuoed SCG, TPS pent ee (cleat sala eae gs Xp, JusmoAOIdWIy [e90’T 
—a]qealsooy SyUNOIVV cO'eLO'€ LE 86C OVE Ge = ere sosieyy Uorper}SIUIlUIpY 
60° 8Z7 ¢ Cv < LO LD 1) Cw 2 jedroutsg—sos1ey) dinjusqead 
Ores 1S 00:220.5° =o jendsopyyT UOT EOS] FL'98S'6 02°200 £ POLS Oe Ae ysotojut—seasiey) 9injueqed 


Page 75 


—————— rr . 
———_————————— eee 
eo 


02'290'rer$ erocl‘t¢e $ e7 fa ¢ $ rocco crs$ = 6 ZS 9S TS$ 

fae 00° 001‘Z 00° 0088S O06 005 = UOIIppYy [edsoxYY MaN—sosiey) Surdssieg 
OLS ew ne eee ey a eae ee DS giny ov oot ee eg eke 9 eo eee yUeTg Joplog Mon 
ae ear ee ee ee ee 60°8Lr'¢ ODS, i Aisne Wiis go ree jediutig—sesiey) iqoq 
Pe PO eee irae a ee Ge ee $£°98S'6 OPIS ial aT RNS wee Feet + oc }So19}UT—sasiey) qe 
G6 ISr'Z7Ze Cr 6el' le CZ 19/T 1S°8S0' I Zp CERO NY Pa ea eae ee ee Sosiveyy) suljeiodO [ejoyL 
ered eogOZ ecg) CONE) Wd woIsuag soocopdurg 
8098p COUR zits te eee IZ'82Z 67 E85 Soo Pcs 5 en ee ae jusuIssessy “gq “DM 
(LENE oye, Se SG aS scene a a eR i oe e's CS SOL a rae el coe: ere teas mane 4: ip On [eo0'T 
oO TT Spero 89°ZiS 89 Or SV NUS Wage. Sa PR ee a ee a ISULYOXY 
Pete a Pha me ee EL ESO’ Pea Ce ee Oana rear arcs Sosieyy woljesjsiurupy 
SO 1777 OTS nee ene te ae ne PO BRL Cee OOS gh ae are ee ger ee ee ee douRUSZUIe IY Sulpping 
S6'8h6'8Z OL Ofr'9 ea ay Of OFF IZ 0000: GS Se tree = a eo eae sureday pure sjemauay 
cv $0 I ON Le a ne aay Peee es NR ee CBS TY Sin ecicnee, nee JOOYIS Suluresy, 
LO CSS i re ee ee Po py os aero sas S86 1ZS LI CSS pment ee a ~~ 9 IUBUOJUTIeYyY ONY 
Die eee ete ee 07°68 08 016'S OO:000 Fare Gare ae ae aes Solipuns 
16°9Z¢ C7 ees gee ag SS°699 8: OC pi on Pre Ge ee ae ser rea oseyiey pue yysiesiy ‘Ajng 
Cotighe see fee ST 62°S8E IZ F68 UN Obie lene epiya ees AWYIGRIT Iyqng pue jeydsop %uemsuy 
oC cel" | L506 See aa L0°16S‘T OSCOPES INS 6a egg ee Sa ae ee Cae dOURINSUT 
88°00Z'r LU coe eee err ee ta IT'Z63'S OO COS SS Se ee i aa ore at ae AJQUOHeIS pue BSurjursg 
Pore gg. wan Ge If €8I 80°Z00'T COG Tice Re ae are eng rea o8ejSOg 
£8°000°7 LCS pees = ee 06'86S'Z CO Clee Sica ve eee oe nae SURISIJIT pue Sauoydayay 
IZ 981'8 CIS ee ae eases Seer SE /S6rEL OU DUS: ay nee ok are eames Sop} Xa] 
CO'88r'T 4 aes OL £9261’ Ope 6 bs a aoe A he eo Si en a sayddng AipuneyT 
PECOCT 81002 berate er ll0Z Ceri) ee eee org om SS ee eee Sayddng [esrsojoyjeg 
DERG kage use ee eS 26062 02° S6S'‘b EU ORS tn Mae Fe a eee og Pes SSeS tae Soyddng Aey-x 
CLCLZ 61 Creve ee 28 '265 ‘82 On SSV VC So eS aE ei Soe Serddns ]eoipa yy 
11999'TI P9'ZET'S Sea 6b Z08°ZT C8710 pia ene re ga gh nn See eee ee soniq 
Qo°SL5'Z Oras C8'P8Z LVS19°Z OO00 LE. ee a eae ene ek Jaye Ny 
ST 1OL'¢ $c'220 I oes Secon S OO DUS ee ie. gt ern ti dee bias aes poet SIT 
£9°0Z9'6 asset 6c EL 89°008'0I LOSLE |] Sea eee eas Soyddng wooy oursuq pue jong 
6187599 CHS ee eee ZS°Z8L'S8 SP ALSTAL Bi eS aie Si a eet ag an ge a soljddng spiemaig 
LV'ZS8'98T$ VOULE Os See meay ee AS MATES OS 886 SEZs eo) So ae ee ee re ace ees SOLIPTES 
Cré6l p,dxy JOULE “Ig JOULE 76) pepuedxy uoljeridoiddy —HAYALIGNAeax a 


Proll UHANWAOAC 1E GHANA UVAA AHL UOA AYNLIGNAdXA ANV HONAAA 


LINANLYVdad STVLIdSOH 


nace 76 


ccac¢e'r1 $ 


OP S6b 1 ass 


eee JUNOWY peyeuijsy Uey} Sse] papraoid oq 0} JUNOUY [en}IV 


Cv 6ZP SCI Ge FO a ae arene ee es ee oe ae uoljexey, Aq poptacid oq 0} JunOoWY [enjoy 
00'9E3‘6S1$ 68 SIE e9I$ Pons cae Pe ee LO easels Aq popraoid aq O} JunOWY poyeUullysy 
Chol rrol 
cy'6ZP'SZI$ Dees lope 20 Cer Cote Ob Gcl COURT OC BTC COUN 255 ee ee uonexey Aq papracig 4 OL 
SL8S 80¢ aos l6s97'82 -18°Z6ZL08F DORR CTS ss ie So a we ee ee ee te Oe ge ir iS SNUIAIY 
02790 ber$ Oe Ore ef Olas 6 220 er se SOL USO SG a ee ee ee ee ~~ sanyipusdxy 
erol oueled soured vb6l Pre 
yenpoyVy 1q9q yipely penqjoV poqvelutys 7 
AAVNWOAS 

Sp 6Ly SCIS SloCco Lote © ee oe INE Ol-s212u 

C2285 '80€ LSLOe Nome aa = eee onuUsAdy [POL 

02 290 ber$ 76726 CPS$ 

1Z'019'19 cy ys Lia oe ~~ sasieyy 34oq [eudey [e10L 

66 1Sb'7Ze$ REG ee a2 sosiey) suyriodO [BOL 

evel brol 

SS  ———————————e—e——————e—e——— 
SL78S'80E$ 16) so 8z_$ 18262 '08¢$ OG TEE Zse$ 
00000 9¢ Mee aa OO OSL'EE COOGE eomare re ea ee ee ae ee ea ee See art eee Sjuoeq jJuosipuy 
06S7LY O1'962 00°20 S DKS Zi ie, ee ee ee ee ee ae oe ee [evidsofy, uoteryosy 
ce°s6s 9¢ 86 6S2 Or 1£6 9P AVA) ae eo hein Se es eee eee a ati OS aly [eqyidsoPy [e19u9+4) 

—: pousiey—jueir) JUITUUTIAOL) 
8E°S79'6E SP'06S OT cr'06S Tv OG O00 S20 Sa our een nig ae ne one eee BE nin SJUsegG—e]qealgooy s}UNOIDY 
SL L8C_ S9°C? 9°? (000 Ge 2 eae ie ee po Petre A wets Rp een Syd1gI9Y- SNODUR]OST IY 
HIVE LT 00° 827 00'8ZL'I OOnQ0E - Fea Spe a Peat Oe ee eee [eyidsopY{ Uor}ryposy] 

LL AW 0618 ELSICOL $ Te cOr 1S2$ Go PAU PCS tena an, Mae ee een i ee [endsop{ [esouer) 
—3]GeAlooay S}uUNODIY Justin’) 
Er6l [enNIOV soureye pret [ehoV prot 4 —HFONANAAAA 


Page 77 


Page 78 ACN NSU Ay pee Pi Oa 


CITyaok 
PAVING 


SUGATEMENT Oh GEV ENE SAIN De ToC Poi Late Cites 


EXPENDITURE 
Work Account—Labor: 
WWareoeh Wire ae sha Sep ORE Pe eae at 4 ERA Se est ee 
may BEN gai ten aks Ae one = UAE VL Seen RPMS eee. ky Memeo ee LS 
Work Account—Material: 
Garage ADepartiiciite tz Spee an a ee eee $ 99.40 
Gpaigie ecb ae ie es Se ee eee eh ee 1,555.44 
Gravel, Sand, Coppice [Sieh h Okeke eeeen Ae Sek) ie 10,067.36 
Hospital eStores, Department 22.22 = eee el 11.20 
Lighivand er ow ér 3 oe. eae ae eee 304.10 
Stores “Dep Aartii ety te kcal ee ae eee eee ree 23,917.89 
Street Railway Be Eon’ Bs AN nee aise e/a) 
Telephone, 2042.23 Nate Ne eee may ee nd) See 74,45 
Truck Maintenance en epee Ak nl ac eee ee 736.73 
Akins gt eee cc Se ea ee ROME. Gates we As a Nest cae les 
Overhead Charges :— 
Rental vom bandve eee tRdte fives 128 8 ae OA $ 560.00 
Administration (22 8.- NOE ere Nok ae PLR OL ata whet 2,181.68 
Insurance :— 
Boivervarid -ratlereee.eeeowes 2 bt A tatks Pen eee ee 71.38 
Pires) Be ae gue Na alee Ree oie eee iced Een a 61.87 
Employees’ Life _. RemR TAA OM ODE Reo id SELL at 98.60 
Employees’ Bond fee fot ® Gyre oe Re Ne IEE 2.78 
$ 234.63 
Less: Employees’ Sickness and Accident —__. 42.47 
Kinployeesu. Pension oF lat jseekess eee eee FSSEIE CTI Rs NR RE Sere BE 
\Wiorkiien se Compensation wibca tc ae tee ore eae ee ne 
Ne DOaa t Or yes eee ee CT NEE 1 2 Gee, SU Lee atl aan em 


Printing and Stationery 
Goa reel FCO T SMa een SN ca, ee a ee re 
Automobile: Maintenance £2 s5 ee ee 
Surplus for the year ended December a 1944— 

Contributed to City General Department 


$ 46,416.08 
7,231.86 


$ 53,647.94 


o/cb ie 


2,741.68 


LOZ 6 


1,802.01 
630.48 
350.00 
161.59 

15.00 
664.54 


3,525.90 


$100,843.82 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDING DECEMBER 3st, 1944 

REVENUE 

Engineer’s Miscellaneous Works :— 
Repairs’ to Pavements, Walks, etc. 2. MOE Meet OR PRT oot, 
Cee etl Utter IR Cate Seer ea es a ee 
Engineer’s Miscellaneous Expenditure area ac Lion eml sien eck a 
Resuriacnire Grantor Pavement -2- 2  e = Pe 8! Je 
tbeee Widening—6th Avenue East, 2nd Street to 4th 

SSE Pesea> val Bil oi ten ee a eet ce ee, WN eae ee ea the a) bee eee 

Set Back ‘Corners at intersections eee ee Bey NO he BON 
Street Railway Pavement Repairs—Half Share —_.--_. 

Repairs to Bridges: 
Genire Votreeh Tide) = wees Se ae $ 56.49 
(Siseliite. 5) a tiG@ew a Rie es eet eae ad Ee 114.46 
AEE Settee bl Rog ee eke ee ee Le eee 15.85 

Interdepartmental Accounts :— 
Citye Hall Mamitenance Depattiment 22.2... 4.77 
Gonmmssioners.  “Contimeencies £22 92.87 
Electric: Light Department... = oe St ee 142.09 
Pugineeris. Miscellaneous, Works: 22... 22. 486.39 
Maree mL Dar ent ee eee ae ee 3.14 
enerab tiospitaleDeparterent) 2620 es 65.26 
Ganbase Collection Department — 2.2... ae 204.33 
Fire’ Department ...._2_. RH ae Se TER EES teZe 
Parke Departments... 2 Ea IN oN i 1222.36 
HiTCe MIC Partiniente Sema se ee ore ee 180.30 
PubliceVVorkse) Char trent ee 2OST35 
Sewer Maitenance Department —.. 1,378.36 
Sewn re. oisposall Plant. 2 ee ee ee LL3:39 
Stores Department —.. JW OPUS er RP See eRe 4.66 
Street Cleaning Department. oti nen ee RA 162.56 
Siteet Nathwaw y Wenaniiieits <2. 3 nek oe 10,996.59 
Wiakemvoricgwmepartment, 222 ae. jt see 1,638.28 

ITLL CT SEE LCOS fen eee eee eo tel. AS 

Sale of Concrete, Crushed Rock, ee, at SNE DR eet Oe ian 
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1,457.61 


in DO GW 
. OI GO 


Cn 


186.80 


18,849.94 


18,011.25 
8,008.68 


$100,843.82 
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CITY OF 
STREET RAILWAY 


BADANCE SHEE TOAS Ag 


CA RDEAeAS ious 


Acquired by: Bylaw :— 


Buildings ands Fixturesiin Operation of =hoad2) 2 NSS eV AV AS) 
Pratk, ands Roadway a 22. ae 6 ee ee eee eek 153,389.38 
Bilectric ‘ines Construction O werneadee ee eee ee 10,058.14 
Electric Line Construetion—Underground 222 a 2 2,489.01 
OE ie AMPA ny aeRO URE 2s Nay) POON Gey alana MCR Nate EAD Lan oer ee 194,545.68 
Electrical Mcuiomiene sor eGars. aye ee eee bi IR 14,560.00 
Dyiscotintlonvoale oP Debentiirest ta oe eto eee 84,922.12 


$ 499,922.12 
Less Reserve or Depreciation: ks sae DER ae ERS ms 103,339.93 


$ 396,582.19 
Depreciation Fund:— 


DVO tier te yess) eee ee ee ee eed ee er we eee $100,779.23 
Accrued Interest on Investments Lee ees 827.30 

(asin Varta Pyceit lc gun te eel he ie Se eer Saree es pM Ted GLb 54) 103,339.93 

Acquired Otherwise than by Bylaw:— 
bos IER Mee Rot yarn teed nee ee ae idee ra ROD, ah eS OOO 
Buildings and Fixtures in Operation of 

Rida cs | cee So ee Ae Bee inte eet ee a 1,800.00 
Track arched Ways sere hanes 2 has ae oh mee ee Zo eGg 
Centre. Streep Bridwe i oe oe S000) 
Sie ree ar NSE A eV oe Ce ne neNCY, Sen MEE Be op aii eA Me 40,079.83 
Electric Line Construction—Overhead a ceten SOT! 
(OAT So atten SG ee ee 1 8 0 ree ee bed Seems 107,891.73 
Pisa) (nokta Figen) eS ee eee ae aap ee ee de 80,542.11 
Machine Shop Equipment Cee le dee ae 3,372.89 
PNT EOI ODA MGe eos: ae tara ee ee neds. edb pl als 3.169.90 
Bowness Extension -.._..... edssnatitscl So agi pameemaN AD INU ee 
Bowness Park Improv ements abet ead NS Reee? 90,329.62 
Crarae Gy, 23 ce Ma als are eal ae Be aoe ~ 3,048.59 
$397,629.03 

Less!) Reserve for Depreciation 22.) te ae DEAA PORE 173,15026 


S 673,0/2.38 
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CALGARY 
DEPARTMENT 


DECEMBER 31, 1944 


CAPREAL LIABILITIES 


Cite <ceneral eparimentire Debentures 0.2) $ 499,922.12 


Surplus :— 


Revenue Contributions to Capital —-....... $143,940.04 
Sait wit) Oe bOCMR Is Mleey As Feet shes peewee 21 (Ze 173,150.26 


$673,072.38 
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Cliyeor 
STREET RAILWAY 
BALANCE SHEET ASFAq 


ROE VINA es clas 


OimCe rei rminune iat ceert mc tir Coie eeneneee tener ee ee ee $ 631.41 
Pure iProrections Wg ulpiiien tues. 4s ee ee i ee 544.42 
Inventory of Materials—Stores and Loose Tools _....._ 77,701.64 
Unexpired Insurance Premiums :— 
AGC WEEC Tenet eee =, ee ee er ee ofS LIME) Meany $ 1,096.44 
Eaployiees ili scaa Ns weak eee Sere OU oS 3, J9Sis2 
Debenture Discount Unamortized —.... 42.42 
Accounts’ Receivables =o. cite Satan at tele ae Co, 1,482.07 
Less uheserver torn bade Debtau ae 337.36 1,144.71 
Gash on Hand *and aun Bank:—= 
Oy sUe gE nikal paeneeWne oe camer canes nyy Pee Oe Wed ASS 7,407.72 
Imprest Cash and Gonductors’ (Notes for 
TICK EUS ” eee Oe ee en eee ee - 12,500.00 
In Bank—Current Account __... CR ee piss 256,550.66 
Salaries PLCCOMIT time mee SED CANE | sha 1,000.00 277,458.38 
Fund for Purchase of New Equipment:— 
Layrestiaven te hes tiie foal eae es eee 295 73,050.06 
Interest Accrued on Investments __. eee $n 5,450.75 
Cash ange ance eee Peak PR Dare wert ae ee 4,245.07 583,345.82 
* $'"944:967 12 
$1,617,339.50 


W., H. PARTIN, City Treasurer. 
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CALGARY 
DEPARTMENT 
DECEMBER) 3!, 1944 


REVENOE VPA BIE ES 


Accounts Payable:— 
City General Department 2_- ro eae an Eo M Nh Sede yy 8 A $ 293,301.94 


ASAE Waglecs ak Oe Dek Ge ed oly re 18,851.58 
Ditebelian eae: mite See com eee, peeled hae Js a ee 1e7/2.86 


$1.329,920,5¢ 


Pecervesior sAccideltorand sDamares, U2. 2 se 24,749.05 
Reserve prom Unused lickets ..2-. Che OSE, een ee 12245287 
Reserve for Purchase of New Equipment . be Nae RAR ed 583,345.82 


$ 944,267.12 
$1,617,339.5C 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 31, 1945. 


HENDERSON, TEARE ANI WAINES, 
Chartered Accountants 
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STREET RAILWAY DEPARTMENT 


STATEMENT—RECEIPTS AND EXPENDITURES~— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1944 


RECEIPTS = | 
Catciine ConcesctOi, wet eee toe SePCA MA OMT 8 JTF: ee wn o0.G2 
Boats andn Gandegy . ee to SAREE ANS fa TSS eee W200s20 
Goa het, ees Me een 8 tle ne INS di Liege ae eee Sees ee ee Se $a 7F OO. 20 
SW MELTING IG ys ee A ne eee eins ae Efe ode 1,811.63 
WED OVo (gos Ro Unde aa ee eon el ich ee Chae uae pe, 6 1704 63 
Potrapesl entalsy sc eae as Be Cece le, Fhe Se eNEA Seinen ns ie Meee Op) ef 915.00 
Miniattiregirol se gurse. 4c eee i a) poe 2 ete 0 ee Seat eA QG2 53 

$ 18,876.92 

EXPENDITURES :— 

DOAtes an PeAnG Ce ewe en pe Ph i avin ER ay i Pe UE. $ 1,412.89 
sah hraaseentea Gi aXe:6)iomack OmON » Ap TEL Rie (AG VAEY. Monee EWA ENS Aenea a 1,313.56 
fa tcalseem ee eee EMS MLB SO eB eNAy Bee EE Wee 1A ERIS, Saece he e O 292.76 
Merry-Go-Round 2200 ES bet eet RENT COOLER te 542.46 
CORE a ia el te Oe eee UNE Neh On ig ate nla at cee eRe ee 292 50 
Advertising) and) Atitactions: ka... es ES ok oa ies hohe he 315.39 
ROsCsaicrounder, Duties rece Me ak ae eta is key Wn LAOS tO i 
Supetinicndence and vPolicing 6 ly Aw Minot Sep in Gods Stas 2,141.56 
IAT Veter Gs Orme Oi rte ee, opens Wer ea wabely Ue Leh Beh ae Ne 341.80 
$ 20,704.53 

Expenditures yee as oe ies ee $20,704.53 

IOC OT Sa sapere aes. ee oe ee Neca lye elkered 18,876.92 

Ienici ty ee fect eee SD Le2/ OL 

NOTE :— 


No allowance is made in this statement for Overhead, or Interest on, 
nor Repayment of, Capital Investment. These are borne by the 
Street Railway Department. 
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CliyYaOu 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


PO PrN) Lei i 
Maintenance and Operation:— 
Wayiand ©Strictires en. tee patter dha, eens aah a $ 63,046.21 
Equipment) 2. Meee Aes Pet Ute ne Sey ny We Meereak Cine Sse Ror 8! 199,185.37 
Transportation) == Pn SRNR Be SLR ee Ba ee ee ae Sh ipod 
$799,408.89 
Bowness Park—Maintenance = PEABNE GE Ratt abONS 118) Senn WANE 20,704.53 
General :— 
Salaries and General Administration —....._— $34,658.62 
Taxes and Rentals:— 
Vaxationn Of hueVveniC aes ee $ 76,349.24 
axes Mon, saith hae eee 1,019.:19 
Rental, ots loan seen eee eee Bs 364.00 
Rental cor eS Udine eee ener. 2,200.58 
Rental ofeConduitcs sees Wear as 1,678.57 
Dom! *Govi. poo ecel axes 2,299.29 83,910.87 
Insurance:— 
Pure, PEUC esee ee ee een eae $ 4,151.04 
Employees Litem es ae a 2,109.82 
Employees’ Sick. and Accident. 5,290.50 
Uinemploy mci 2.2.2. eee A736 15. 16,28751.0 else 
Debenture Interest—Bylaw -—------------. $ 25,471.50 
Debenture Interest— 
Stapilizatione4e aree pee es = eens 49,829.18 75,300.68 
Debenture Redemption—Bylaw —_--. 12 a 
Debenture Redemption— 
Stabilization mGuarecya ee Se ae 23.142.84, 935756 Loe 0S8.e8 
DS pre cea ticity eee ete ee en Dea ele eee 50,000.00 
Employees bension ph ianee eos CRE ARG IE ee Weer ore. Se oe 25, 11095 
Amortization of Debenture PP AR A hiiaiee Meo 254.51 
Workmen’s Compensation Board —---. A ON DET a! ON 7,299.70 
Provision /tOr wvecidente cand mati o Coates eee eee 20,000.00 
Provision’ tor New Squipnicnt, pon eee 200,000.00 
Surplus for the year ended December 31, 1944, contributed 
to) CityeiGenerala Diemer tir emit pete ee ee eee eee 158,334.29 


$1,526,984.75 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER. 31, 1944 


REVENUE 
Passenger, Harnings: <2. 000 
Miscellaneous Earnings :— 
PSG WIL CSSUR AT be ease ee a eee ere ee eg ee a $ 18,876.92 
(Gla slele tethers Lae ce te me ied Renny oy Wie Bete do Seen ae 15,581.91 
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D142, 025.92 


34,458.83 


$1,526,984.75 
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CITY OF 


WATERWORKS 
BALANCE SHEED ASSAR 


CA DELAT 23 Sohal 


Acquired by Bylaw :— 


Land So NEMS Ue Sar LR Um NIT A ta ll aA 
INE ah SU ee 0 ae ae ce ee Se ee des ee ne 


DEP VIGOSH) Ale idy e) ioe ls duleat Sen ike Bk eae Nb Any ACR PO cee 
TTY Giaia te a lh tee Och de hy, cr ee a Ae olin (e Be ky ae 
Wee Weel leg ese Op oS Be eae te ee a tee eee ee 
ees Spek GUE WC Sas A a a ll PACT Team et We es kl 


Acquired Otherwise than by Bylaw:— 


DANG acs eee ce aie Nee ee eee Tee Cee 28 5210.00 
Biuildinoiey sie Aen eies ae Uline ee) ee Ge atay, 
Amomobibes: ue A ve Je oe ee A ES, Se cad) 14,130.16 
Madirse so 2taN es eh t MON Eee hs aes ie ie A) 137,017.87 
SeTVIGGGiE eee Ulm cteans . Cau eae sian Se Pee 91 89,791.03 
Lycra tent aie kine Ay ee cee Ey: ee SET 1,378.29 
Meters, xg ios ee 70 ete poe (oe an ee ee 26,712.68 
Meachingingy 422 SNS ott e a Reet eae hee 14,024.79 
E.Qta itn cuit dag tec see Aes eee aia eee 13,106.89 

$299,464.08 
Less: Reserve for Depreciation 103,030.95 

Contributed by City General Wek = 

Glenmore stern tira c. we Oe eae ne we 21,919.73 
Less: Reserve for Depreciation ge An 8) 547.99 


$ 2,933.04 


14,363.24 
645,657.87 
153,311.47 

22,403.94 

22,529.25 

42,730.95 

4,934.55 

28,783.31 

20,267.84 

50,000.00 

3,636,305.56 
108,322.75 


$4,752,543.77 


196,433.13 


YAURY SIRE: 


$4,970,348.64 


WATERY, Ol aCe he Cros hae Page 93 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1944 
CAPT AIZ EWA DET GinSs 


CitvaGercramenantmeniafes Weventures) 5 een $2,616,238.21 
Treasury Bill—Province of Alberta, 3%, 

Cities septemperecos, 19450 ee ee IN ELTA 81,286.42 
City General Department: 

SPaial to) WRC a1 OS) w Naess eee eee SS TN $ 300,000.00 

Glenmore Water System Loans Repaid —— 1,606,711.46 1,906,711.46 
Surplus :— 

Revenue Contributions to Capital 196,433.13 

Contributed by City General Department. 21 SAL eA 217,804.87 
Die On REN CHU GPs ties el. toe peer Ae Seah Mater 5) eae 148,307.68 


$4,970,348.64 


Page 94 ACN EN AY ie te OrR eo 


CITY OF 
WATERWORKS 
BADGANCH SSH EET vbr 
REVENUE Nol 


Duertrom: Capita lia oe come Aaa eee ee ee eee eet eee $ 148,307.68 
OfnGevrutiittnes anda it ites eee ee ee eds ON Pe ARF 541532 
Tavenitony os at erie ls see 2 see ae ee ee ee 22,524.07 
Unexpired Insurance Premiums :— 
TRIPE EE Gore ta arte ea cen le eee ee $ 55.07, 
Mriployees (sacle s a ae PEA, ee eS jee ahs, 1,314.26 
Accounts Receivable :— 
Consumers A CCOMM(S eee a eee ee eee 45,877.03 
Miscellaneous verse 2 aes SPOR 2 een ee 3,664.41 
49 541.44 
leses “Reserve tor Bad Lebte ee 804.62 48,736.82 
Gash*on Hand and in Banks = 
Ole. Vlado oes ee WieeBt REAP) gee ee A 10,051.41 
li Bank—-GurrentsAccown Cie ee ee, 168,420.02 
Salaries COCO it po eee eniaeho 1,000.00 179,471.43 
Fund for Interest on Consumers’ Deposits: 
Tavestin Giitiste pecan | Soe eL Eas aes 3,948.59 
Interest Accrued on Investments _...... 87.60 
Ger emt Pe een ey ake CO, MO en eos ee 783.04 4819.23 
Fund for Purchase of New Equipment:— 
Thvestnientes” =. oe te eee VS vee ent eae 292,281.44 
Interest Accrued on Investments __..-.--__.... 3,087.30 
Caching baticge eee SRA SNE dae eh ek eA 2,934.50 


$ 298,303.24 
Less: Due to City General Department| 3,200.00 295,103.24 


$ 700,818.05 
$5,671,166.69 


W. H: PARTIN, City Treasurer. 


Coe vet OME CAs Gene Pagetgo 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1944 
REVENGE LIABIEIV IES 

Cpe reer eCORUIC Cy ee ae ean ae Se eae ue SS cobeh ad ge rnin $ 641.37 
Ronsuimierca: DepOstise ta. ! st te eee ee Fee akd s AE A as 19,915.88 
Accounts Payable :— 

City (General Departivent i. 2s beeen teres Crest iris ered maa 

WV ores ceperetr ek en a: RR SG 2a aeons 2,412.83 

Miscellaneous. 4.0.2 Ea Seat ULE en Wate 4,044.39 380,338.33 
Reserve for Interest on Consumers’ Deposits —--._------- 4819.23 
Recervertor Purchase of Newel quipment 22 2. = 295,103.24 


$ 700,818.05 
$5,671,166.69 


Audited and Certified in terms of our report of even date. 


HENDERSON, TEARE AND WAINES, 


: Chartered Accountants. 
Calgary, Alberta, March 31, 1945. 
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CRY SOE 
WATERWORKS 
STATEMENT OF (REVENUE AND EXPENDIZUihis 


EXPEND EI RE 

Maintenance :— 

HGUIPMGN ty, cases te oe ee eee Ee oe $ 10,178.20 

Tun PINS Wo VSLehis ae eee ee eRe Tee meee 69,663.60 

Delve rye SVS Peis ic cate ewe eke omen ne eee eae Meee eee 

| $202,674.75 

General :— 

Malaries and eA dministracionye) eee eee eee $ 59,739.54 

feaxatiOn) Ou tev elena) aes eee $ 43,168.82 

re <r Mn s) sins Deh ere Qual s 5 Wane t Se TY 1,334.32 44,503.14 
Insurance:— 

Pures Ot. ie 2s OW ede ee $ 246.76 

Employees: Wite = vs eee 1,212.81 

Employees’ Sick. and Accident... 1,473.41 

META DION TIC Ly eee ie one 260.54 3,193:52. ~lO7Aso20 
Debenture Interest—Bylaw (2 126,665.48 


Debenture Int.—Stabilization Charge 57,760.47 184,425.95 


Debenture Redemption—Bylaw _..... 87,198.49 
Debenture Redemption— 

Stabilization) CGharve? Aiea 2,116.47 89,314.96 273,740.91 
Interestizon Capital Advances: ee. 2.2 ee, oc 8 een ee ees C3 o97Ue 
Provision ter uN éw yl quipin em (ieee a ee oe ee 100,000.00 
Provision=2L0tt Bad") Cbte ie oper eae ee ace eons 250.00 
Employees (Pension) Plan 2 uvou. salioe sih rh men hl 5s ANAE Se ot al 11,029.03 
TAREE SSE jor 5 ait Neg rt pF en Je mh ea Se bey, SIO Na! 383.56 
Surplus for the year ended December 31, 1944, contributed 

te City “General Department AE ade ele) eae wn Mle 84,504.96 


$863,376.44 


a 
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aA a ee Ra Rl TNR I ae Sh A AD AES ce 
CALGARY 
DEPARTMENT 
FOR THE YEAR ENDING DECEMBER 3lst, 1944 


REVENUE 
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CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 
3lst DECEMBER, 1944 


Rate of Date of ; Where 
Series Interest Maturity Amount Payable 
LOA 2: agers 44 1 Jan., 1962 ey Aleia FayONie —XC. 
19425) Eig 44 4 13225,013:3 10 9 © 


1G4ah pee 44 4 743,000.00 C US 
[OAs 4, es 476,446.73 C 
Ea ded 414 “ 1,076,020.15 C 
TOAG 7 4 s 850,206. 7500 
1040 ta ees. Ain 818,000.00 C US 
1044 4i4 ; 128,480.04 C 
OA aN dh 414 : 970,000.00  C 
POA Saag (Ws 5 "24Y, : 327,000 00 Cras 
POAT eee te 4iZ ie 159,000.00  C 
ie) he Wat 4i/, ee 191,500.00 C US 
OSH Ayes oe 44 sf 429,000.00 C US 
POSda 44 a 212,000.00 GeCee Us 
195857 wea 44, . 85,000.00 C 
IRS ee oe Seay, u 55,000.00 C US 
Vis pee ee 5 % ' 670,000.00 © UIS 
alae Gees Baha . 140,500.00 C US 


$ 9,775,193.99 


Bylaw 3515 3-3% (Refunding’ 

Seniailiy to dst 

ASEAN cantlll®) 69 x Selb elle Wo) Sikes 1,635,000.00  C 

11,410,193.99 

Bylaw 3401 4 Hospitals 

serially to 1st 

ana ry eos 7e ee ee ee 157,500.00. GC 
Bylaw 3453 4 Local Improvement 

berialiy sto st 

JAnNTAry OCR ee Soc2DoNzo. Was 
Bylaw 3509 4 Local Improvement 

Serially to Ist 

January. "1940 ee 39,867.50 6 (°G 


$11,642,817.09 


C—Canada. 
US—United States. 
E—England. 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, March 5th, 1945. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Alderman Mrs. Wilkinson and Gentlemen: 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 3lst December, 1944: 


EARNINGS OF FUND—1944 


The statement of Revenue and Expenditure shows a Revenue of 
$24,520.78 and an. Expenditure of, $5,884.50, bringing out a Surplus of 
$18,636.28. This amount has been transferred to the credit of General 
Revenue of the City in accordance with the provisions of the Refinancing 
Plan: 

RECEIPTS AND DISBURSEMENTS 

The total monies received by the Trustees during the year from 

various sources amounted to $2,260,163.88, made up as follows :— 


Cash in Bank of Montreal, Ist January, 1944:— 


Go ticemlincda ced UNCC Wile ge ee ote se ham oo eo araes 

De peneuitcemecccoiutt, me see ee ee 2,433.33 

Debenture Refunding Premium Account _. 309.53 

Redemption by Gali Debenture Account S2. 72,260,13) $ 78,325:22 
Investments Realized:— ; 

Province of Alberta Savings Certificates ..$ 50,000.00 

City of Moose Jaw (par value $3,000.00)... 2,730.00 

City of Saskatoon (par value $1,000. he re ee 1,050.00 53,780.00 
TT aipereyte au eee eee I a de ae Nee nee Smee 25,462.86 
Miactoaven Principals. 104.tee eet ie 6,183.32 
Sale of Real Estate—Blow Block aie IY ee 32,099.39 
City of Calgary :— : 

Levy for Redemption of Debentures, 1944 0... 429,859.82 


Proceeds of Refunding Debenture Issue 2 $1,636, 704.62 
Less: Cost of Refunding Debentures Paid to 
Ciivecot ‘Calgary 222.02 2,211.35 1,634,493.27 


$2,260,163.88 


The Receipts were applied as follows :— 


Salaries, Office Expenses and Exchange 1,450.00 

Expenses re Redemption of City of Calgary Debentures 3,441.59 
Accounts Payable—1943: 

City of Calgary—1943 Surplus Income’ ———-----—---- 16,161.64 


Disbursements in accordance with the Refinancing Plan— 
Debentures Purchased—City of Calgary— 
(Par Value $49,153.28) +--+ $ 49,113.61 
(itv.ot Galgary Debenture Redemption re 
Waterworks Capital Loan (Par Value of 
Collateral smetired $453,000.00) (4 2 -- 175,000.00 


City of Calgary Debentures Called for Re- 
demption (Par Value $1,677,172.64) —.____--. 1,664,444.55 1,888,558.16 
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Cash in Bank of Montreal, 31st December, 1944:— 
COM Olde ted sy CCOUT tute sees eee UNE? $ 166,950.36 


Deheatures PiGcour tear sb aeee sas eu ee eae 2,433.33 
Debenture: Retunding “PremignmAccountss. | 309.53 
Redemption by. Call Debenture Account _____ 180,859.27. © 350,552.49 


$2,260,163.88 


The amount of the Levy for Redemption of Debentures from the City 
of Calgary for 1944 was paid in full by the following Departments :— 


Geter al ey eh oo 5 oe Te ee eS ae Cs ee ek ee $268,893.95 
LO chek esi az hd We Palau ems Sey Ve MS Ca eer tae? te Tat nla Rae ee 35,892.76 
Weaterworks 8 2: Raab ign. 5 tg See ac eee Peat a LTE See 89,314.96 
SVRRE ST Pea ilies | acs ne oie ee PEERED 7 Dy Ne jie see moe peleplies 
$429,859.82 
Realized Income is shown as follows:— 
Investment Income— 
Proyince of Alberta Bonds. year 1944). ses eee $ 21,215.00 
Caty on heasica tG.o mn i uted We Ne Bary Olgas eee 21.04 
$ 21,236.04 
Less: Accrued Interest Paid— 

Ciiye gr, Galea Bonds as er Ae BPA 0) 

Caity Oi WiGOSes! Naaigutl ede eee 1.20 234.40 21,001.64 
Interest on Province of Alberta Savings Certificate _.__ 1,701.37 
yeatiie Uhr temest) len, cee mie AEAe IA op a 5 Str et ed el eee oes a 1,408.39 
Mortgage -Interest less Daxes, ete. wail a tee eee 1 oA 


$ 25,462.86 


Mortgage Principal Paid 1944, Adams and Chapin (by sale) $ 4,760.09 
Cotbeth Mortia te yh e ey et bokeisel ee et Cem se eee 202.82 
Martin Mortgage: tu cdecactlele: oe Gh cere OA CoA NE AP SMe lie ee, Pree 1,220.41 


$ 6,183.32 


alco le sete ee $ 32,059.39 


The Disbursements show that City of Calgary Debentures to the 
Par Value of $49,153.28 were purchased on the open market at a total net 
cost of $49,113.61. An average price rate of 99.92 resulting in a net profit 
of $39.67. In addition to the above purchases, City of Calgary Debentures 
Series 1938, 1940 and 1941 in the amount of $1,787,953.39 were called for 
Redemption as at Ist July, 1944, of which the amount redeemed to the 
3ist December, 1944, is $1,607,399.35, showing a balance still outstanding 
of $180,554.04; of the Series 1937 and 1937A which were called for Re- 
cemption Ist July, 1943, $69,773.29 were redeemed, showing an outstianding 
balance of $2,486.84. The Waterworks Capital Loan was also reduced by 
$175,000.00 to the Bank of Montreal, by purchase of Collateral to-the value 
of $453,000.00, thereby retiring this Loan of $2,000,000.00. In addition, 
Treasury Bills which were also held as collateral by the Bank in the 
amount of $2,270,000.00, were retired. These and the above debentures 
were cancelled in accordance with the Refinancing Plan. 


Sale of Real Estate—Blow Block 
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The Purchases and Redemption by Call of City of Calgary Deben- 
tures by the Sinking Fund Trustees since 1938 is shown as followss— 
Purchases on Open Market. 


Year Price Rate Par Value Purchase Price Net Profit 
LO SR tebe i eee se 79.75 $ 413,493.31 Dad AOS SE oof 160.78 
TOSO' Soe padi ene 86.88 647,359.96 562,417.41 84,942.55 
G4 ia Vek Ae se 93.57 396,453.30 370,965.14 25,488.16 
OAT OE oe ges oe et le 94.15 516,046.20 485,803.76 30,242.44 
1 REL Sag 1s Sle ete 98.47 472,405.72 465,184.89 7,220.83 
[Oa jt ee 99.20 67,293.30 66,747.01 546.29 
O44 Ae Se ee 99.92 49,153.28 49,113.61 39.67 
$2,562,205.07 $2,330,008.35 $ 232,196.72 
Redemption by /Gall: 
POA SON Aiea peer 2 100.00 $ 154,759.90 S 154,759.90 
TOA 4 Te hres a ee 99.24 1,677,172.64 1,664,444.55 12,728.09 


Total Redemption of De- 
bentures as at 31st. 


Decemberje LOq4e se $4,394,137.61 $4,149,212.80 $ 244,924.81 


City of Calgary Debentures held by Public Ist Jan., 1938. $14,352,372.48 
Less—City of Calgary Debentures Purchased and Can- 
ANCOR US Pater RUE. BLES AoRaD es SUE Me veer Dkr ee Ue ep aC an 4,394,137.61 


$ 9,958,234.87 
Less—Balance of Debentures Called and Oe 


Ue ee ie Ceri bre rien 4 qa earners ye Ri ae 4c ee Nh ee ie be 183,040.88 


fPomkmvebenturerDantmsist Jecembers 1944 2 ek $ 9,775,193.99 


The Sinking Fund Levies for Redemption of Debentures received 
from the City of Calgary is shown as follows:— 


POS Rape ores ee ete ee AS Bal SN LN a eek $ 384,384.13 
Fc 8 Mraggsa tail ble RN Ma Bs Baik ton, Rc eee kL 367 ,469.06 
14 eres teri oe rae, EE ie UT ed | Ale ae ms 375,709.24 
BO Tee at eee eee Se A AAC ree a 394,793.20 
ph Lar Re ond, ct OR oy BAUR RRM CONN LP ay ees Bae 408,932.09 
POS ip eokee bee VLE nod | CTT tet EE ae EA 421,346.70 
USE Be ak ln ek it en IR ie 8, MEMBER > Wi Vedi RPT re 429,859.82 
Total Levies paid in full 31st December, 1944 __._....$ 2,782,494.18 


A reduction of the Waterworks Capital Loan to the Bank of Mon- 
treal re the Glenmore Water System since 1938 is shown as follows:— 


Naterworks \eapitalLoanvist january, 1058 2 ee $ 2,000,000.00 
Teme Loe vet CP EE MeL Onis aera ee eae yee $1,200, 000.00 
iLL ee aie ONIN Roce aae BREN ae 200,000.00 
104 Tob et hie to rene. 50,000.00 
Re! Vai. RAORSIOM LS GL BL kone 175,000.00 
1 K8 2's SMe: tea nn artes Sanne Sr RR 200,000.00 

Re Re MIS Ec eas eS ee 175,000.00  2,000,000.00 


Collateral held by the Bank of Montreal for Waterworks 

Capital Loan of $2,000,000.00 1st January, 1938 _.._ keV as boll real ALS, 
Reduction of Collateral due to payments made to Bank of 

Moltresl: One Odt LO om LO Faw ee ee ls Le ht DAS ears .eo 
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BALANCE SHEET 


: ASSETS 
Investments :— 
Proy. of Alberta Ghapinteed BOndsial. sates $165,441.29 


Prov. of Alberta Bonds Matured and Unpaid— 591,500.00 
$756,941.29 


Less—Reserve for Losses on Investments __-. 30,000.00 
Mortgages :— 
MiGrigd ges 6 itt sas 63 tt eee oer ee oer eed 135370518 


A TPEOS SES” oe rar Mh i ee 3,053.64 


Accounts Receivable: 
Interest Unpaid— 
Province of Alberta Direct and Guaran- 


3 oo) | ee era Ce NCEE Fee cere en lose Uy Bizrate $176,336.15 
Province of Alberta Savings ‘Certificates 
Matured) and sn pal see cay eke ees 17,068.09 


$193,404.24 
Accrued Interest on Investments. 11,586.66 


$204,990.90 


Less Reserve for Unpaid Coupons and 


Accrued: Imterést tees = RAL oe el Cn ae 199,163.61 
Cash in Bank of Montreal— 
Consolidated) Bani Account =. =. $ 166,950.36 
Debenture Savings Account No. 16965. 2,433.33 
Debenture Refunding Premium Account — 309.53 
Redemption) by) Galb Bank ccou mts eee 180,859.27 


Deferred: Chargesnte Reventes 222 4 ee SoMa ee 


LIA BILEVELES 
Debentures Matured and Unpaid:— 


City torcCalodnp sl 833 cand Oh 08 7 pee eee eee 


Debentures Called for Redemption :— 
Series 1937, 1937A, 1938, 1940 and 1941 


Not JPresented: 4. ie Tee ee eee ee $ 183, 040.88 
Less—Discount on Sterling Debentures, 
Series 1958 poe Be ear ree tt tgs Ae 2,181.61 
Accounts Payable: 
Cityzor- Calgary surplus Uncome? 1944.22 $ 18,636.28 
Refunding Premium—Debenture Holders _. 309.53 
Reserve for Redemption of Debentures: 
Balance ist Januat yells) oes eee $ 824,278.41 
Aidd=—Lewy 9 fori 044s es A EN a 429,859.82 


Nett Proceeds City of “Calgary Re- 


funding Debenture Issue __ 1,634,493.27 


$ 726,941.29 


$ 10,316.54 


5,827.29 


350,552.49 
75.00 


$1,093,712.61 


SY e2AG Aaa 


$ 180,859.27 


18,945.81 


CY tO7 PA CAC L GrAtiey basen! 


Discounts—On Debentures 


Purchased 4194401. = = ee $ 39.67 
On Debentures Redeemed 
Divo Gohl pet eee os eter ke eo. 12,728.09 


On Debenture Series 1938 
Sterling only Called for Re- 
demption (not presented) 2,181.61 14,949.37 


Deduct: 


City of Calgary Debentures 
Cancelled 1944, par value-.$ 49,153.28 
City. of Calgary Debentures 
Called for Redemption 1944, 
Series 1938, 1940 and 1941 
Dace V alien meek ee Seek $1,787 ,953.39 
Payments to Bk. of Montreal 
re W’works Capital Loan 
Collateral Debentures Can- 
celled, $453,000.00 --...- ....§ 175,000.00 2,012,106.67 891,474.20 


$1,093,712.61 


The Perley Bequest held in trust by the Sinking Fund Trustees shows 
Assets to the value of $150.00. 


The, Books, Accounts and Securities for the year ended 3lst Decem- 
ber, 1944, have been audited and examined by Messrs. Harvey, Morrison 
and Company, Chartered Accountants, and a copy of their cet tific sate ap- 
pears on the Balance Sheet, supplemented by a copy of their report to the 
Sinking Fund Trustees. 


Respectfully submitted, 


(sgd.) H. A. HOWARD, Chairman. 

(sed.) A. DAVISON, Mayor, Trustee. 

(sedi) PEs OnbBORNIALrustees 

(Gedy ub eR ABREEZE, CAlderman), lrustee: 

(sed.) (W. H. PARTIN, (City Treasurer) Secretary: 


Page 120 AON INSU ASE RRSP vie 


HARVEY, MORRISON & CO. 


Chartered Accountants, 
Lougheed Building, 
Calgary, Alberta. 


31st January, 1945 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear ‘Sirs— 


We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest in Trust, for the year ended 31st December, 1944, and submit 
herewith the following statements and schedules which we have verified 
with the books:— 


Sinking Fund 
1. Statement of Assets and Liabilities as at 3lst December, 1944. 
2. Statement of Revenue and Expenditure for the year 1944, 
3. Statement of Cash Receipts and Disbursements for the year 1944. 
4. Schedule “A” Provincial Government Guaranteed Bonds. 
Schedule “B” Investments Matured and Unpaid. 
Schedule “C” Mortgage Investments. 


In Trust—Perley Bequest | 
1. Statement of Assets and Liabilities as at 3lst December, 1944. 
2. Schedule of Investments. 


SINKING FUND—Earnings 


The net earnings for 1944 amounted to $18,636.28, the details of which 
are shown on the attached Statement of Revenue and Expenditure. In 
accordance with the provisions of the refinancing plan, this amount has 
been credited to the City of Calgary and the liability shown on the Bal- 
ance Sheet. 


Statement of Cash Receipts and Disbursements 


The cash received and disbursed by the Trustees during the past year 
is detailed on this statement. Under the refinancing plan, the Trustees 
received $429,859.82 from the City for the 1944 levy for redemption. Also, 
the City has paid over to the Trustees the sum of $1,634,493.27, being the 
net proceeds, after the cost of printing and sundry expenses, of the re- 
funding Debenture issue. 


Debentures having a par value of $1,677,172.64 have been called for 
redemption during the year. The capital loan of the Waterworks, having 
a balance of $175,000, has been fully paid during the year. The balance 
of the debentures given to the bank have now been returned to the Sink- 
ing Fund and cancelled. These debentures totalled $453,000.00 par value 
and, in addition, treasury bills which were also held as collateral by the 
bank, in the amount of $2,270,000.00, have also been cancelled. In addi- 
tion, City of Calgary debentures, having a par value of $49,153.28, have 
been purchased. 


CLT TES PGE NAS LEGA RY, Pageniat 


Statement of Assets and Liabilities 

All of the investments enumerated on the Balance Sheet have been 
physically inspected by us and found to be in accordance with the records. 
The investments are carried at the amortized cost, with a provision of 
$33,053.64 as a reserve for possible loss. This reserve has been increased 
by the balance standing in the Reserve for Mortgages and Real Estate 
at the end of last year. The real estate shown on the Balance Sheet of 
a year ago has been sold during the year for a net amount of $32,059.39, 
the resulting loss as compared with the book value being charged to the 
reserves established during past years. 


The accounts receivable amount to the net value of $5,827.29, which 
represents the interest on Province of Alberta and Province of Alberta 
guaranteed securities at half rates, together with the mortgage interest 
accrued. 


Yours faithfully, 
HARVEY, MORRISON & CO., 


Chartered Accountants. 
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CITY OF CALGARY 
STATEMENT) OFR@ASSE TSVANDSEIAS DALES 


ASSETS 
Investments 
Provincial Government Guaranteed Bonds— 
Leal Sah hd OMUae a hi MNIINN! CAPRA CURT IU YE BRAD 0h, 4s se NA” $165,441.29 


Investments Matured and Unpaid 
Province of Alberta Bonds— 


S chreciig] Gary) BOE eee a AM ge eee ir ee eee ace 591,500.00 

Mortgages, Schedule ‘ iy a Na NSN aol a Retieh CAN ay 13,370.18 
$770,311.47 
Hesss Reserve: tite LIOSSEST xe ae ee ee 33,053.64 $ 737,257.83 
Accounts Receivable 
Interest Unpaid— . 
Province of Alberta— 
Direct amd Guaranteed) 222 $176,336.15 


Province of Alberta Savings 
Certificates Matured and 
Gharpa ict eee re aie ee ae 17,068.09 193,404.24 


Accrued Interest on Investments as per 


Solvedis les peace dataset Need a Wate oer Bot meee 11,586.66 


$ 204,990.90 
Less Reserve for Unpaid Coupons 


At eA Goreme nterec, = eee ee 199,163.61 5,827.29 
Cash in Bank of Montreal 
CéonSolidafedaBank= Account pa. ee 166,950.36 
Debenture Savings Account No. 16005.6 2 2433.35 
Debenture Refunding Premium Account —_. | 309.53 
Redemption bys Gall cOoun, eee, be 180,859.27 350,552.49 
Deterred),Chargesito | Reventie: saa ee eee 75.00 


$1,093,712.61 


CY i Oy Gann Ly CHAR RnY, hageulad 


“SINKING FUND TRUSTEES 
AS AT 3ist.DECBMBER, 1944 


LIABELLITIES 
Debentures Matured and Unpaid 
Cirveete Cal Casi tOso Od BOO (pee bob ee Rr $ Zi4 33100 


Debentures Called for Redemption 
City of Calgary—Series 1937, 1937A, 1938, 


Posh 104 Tener ptesented Jake ay $ 183,040.88 
Less Suspense Account re Discount on 
Sterling, Only -Debentures Series 1938 2,181.61 180,859.27 


Accounts Payable 
City of Calgary—Surplus Income, 1944 _.$ 18,636.28 


Refunding Prem.—Debenture Holders -- 309.53 18,945.81 
Reserve for Redemption of Debentures 
Balance ateGredit, Vet ))atiuary, 194422 $ 824,278.41 
Addslevy tier year 1044 We ee 429,859.82 © 
Net Proceeds—City of Calgary Refunding 
Debenture Issue ------.-- PLDE COME LS Vane Coe 1,634,493.27 
Discount on Debentures Pur- 
CHASE A144 Fee ae a $ 39.67 
Discount on Debentures Re- 
deemed sb yesOa lees eres, 12,728.09 


Disct. on Debentures Series 

1938, Sterling Only, called 

for Redemption, not pre- 

CCIE Seg) Lae Ew, Seno ae 2,181,61 14,949.37 


$2,903,580.87 
Deduct 

City of Calgary Debentures 

Cancelled 1944—par value $ 49,153.28 
City of Calgary Debentures 

called for redemption 1944 

Series 1938-1940 and 1941— 

IANA te eee ree ae Ee 1,787 ,953.39 
Payments—Bank of Montreal 

re. Waterworks Cap. Loan 


(Deb. canc’l’d $453,000.00) 175,000.00 2,012,106.67 891,474.20 


Calgary, Alberta, 3lst January, 1945. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 31st December, 1944, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 3lst December, 1944, and as shown by the books. 


HARVEY, MORRISON & CO., 
Chartered Accountants. 


$1,093,712.61 
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CiIT-YsOr 
SINKING FUND 
STATEMENT.OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Salaries w Offices Expenses, wetC. wu he eee eee REM Baw ee $ 1,510.00 
Expense re. Calling at Bondsitom Redemption <= 25a... 3,441.59 
Amortization ‘or Premium on) Pnvestiients ee ee 932.91 
Excess Earnings for the year 1944, credited to the City of 
Coan rea ret Si ee ea rae ee eee es cc 18,636.28 


$ 24,520.78 


STATEMENT OF CASH RECEIPTS*‘AND DISBURSEMENTS 


RECO LERS 
Cash in Bank, ist January, 1944 
Bank of Montreal—Consolidated Account... Giese 
Debenturey Account 2,433.33 
Debenture Refunding 
Prémitm  AccOuUntee. 309.53 


Redemption by Call 
Debenture Account —...- 72: 20005) Seo oe 
Investments Realized— 
Debentures: oy eels hah 2A oat os i ee eee ea $ 3,780.00 
Province of Alberta Savings Certificates 50,000.00 ~ 53,780.00 


Investment Income 
Province .civAlbérta (Bonds, 3... eee eee 21,215.00 
City? Ob easkalOOl) ~ aes Cea VEN cee S298 TEE 21.04 


$ 21,236.04 
Less Accrued Interest Paid— 


City or Calgary. Bonds .ee= a yates PA") 
Citysof) MooserawsBond¢ ses. 1.20 234.40 21,001.64 
Morton@es dnterest tegen as $ 1,987.96 
Less) Taxes, etch paid) ee 2 Fee OR Rs ND NAR Bes 636.50 1,351.46 


Morteaces Pritcina liane cee ee ee a eee eee 6,183.32 


Interest on Province of Alberta Savings Certificates 1,701.37 
Bante Tntereet Ai Ske Sat Pee ae ee ee ee 1,408.39 
City of Calgary 1944 Levy for Redemption of Debentures ... 429,859.82 
City of Calgary—Net proceeds of refunding Debenture Issue 1,634,493.27 
Sale oil Real state hs oe ee ee ee ee ee 32,059. 39 


$2,260,163.88 
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CALGARY 
TRUSTEES 
POR THE YEAR ENDED 3ist DECEMBER, 1944 


® REVENUE 
AFT T Teng ond Babelel gaol ead aie Siete Co oh cds Sealine Siam iae $21,927.41 
Less Accrued Interest on City ole Calte@ary. Deben- 
TiiPew lurch assed), moe ee fA ad Lc Nau RO 234.40 $ 21,693.01 
Niontsase “lnterest me ee EE. 6at sel RPE DAML SAS SL ROR a 1,419.38 
PER Nady el Resch feast! ee Rene ANTE A VAD YR ae Cae Aan EY LO eon a ae 1,408.39 


_$ 24,520.78 


POR THE YEAR ENDED $list DECEMBER, 1944 


DISBURSEMENTS 
Salaties, Cince Expense and. xchange 2 20 of Pei eens Oe $ 1,450.00 
Expense: re Calling of Bondsitor Redemption i.24..2..4. 03. 3,441.59 
Accounts Payable—1943 
St D Lei aNO ONTO st O45 eis WE sett ee 2 e 16,161.64 


Payments in Accordance with Pennenade Plan 
Debentures Purchased— 
itv Or sGalgary. (ary Valuer$49. 153.28)" S40 113.61 
City of Calgary Debentures Called for Re- 


demption (par. valve Sl,6/7 172.64). 2 1,664,444.55 

City of Calgary Debenture Redemption re 

Waterworks Cap. Loan (Debentures Can- 

celted $453 000 00) eee Po 5 site a 175,000.00: 1,888,558.16 
Cash in Bank, 31st December, 1944 
Bank of Montreal—Consolidated Account _.... $166,950.36 
Debentures Account a2). Z ASS 
Deb. Refund. Prem, Acct. 309.53 
Redemption by Call Deben- 


Hire VACCOUNnt: oon ISO B59:270) 350552:49 


$2 260,163.88 
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CITY OF CALGARY—SINKING FUND TRUSTEES 
IN TRUST—PERLEY BEQUEST 


SCHEDULE OF INVEST MENTS#AS. Ali sist DECEMBER 1044 
Par Value Book Value 


The Security Trust Company Limited,— 


CertificatesiN 0.1249, 50 vonhalesu.. 2 es $500.00 $150.00 


H. Smith Biscuit Company Limited— 
38. Preverence ponat Cs, site aes eee eee No Value 


The Alberta Biscuit Company Limited— 
BO) Goemitivo nota res: eine ee ee eee No Value 


*sjUuRJUNODIIYV PotsjsIeyy) 
“OD B® NOSINVYOW ‘AHAUVH 


‘syooq oy} Aq UMOYS se pure “ppE] ‘Joquts.0q ISTE 7e Se PUN 
ysonbag Aogjiag ey} jo worjsod jeIoueuy 9Y} JO ModIA 4DITIOD PUB ant} L }IGIYxXo O} SB OS dn uMeip Ajiadoid ‘uotutdo ino Ut 
st ‘JaayS souR[eg eAoqe ay} ‘a}OU aAOGe 9q} OF JOafqnS “JepsO UT Woy} Puy pue JooyS soUR[eg 94} VO payesetunua soijtinses 
3Y} jO [[@ paulwexs oaey IAA ‘PpotmMbat savy aM suopjeueldxa PU UO!PUIOJUL OY} [[B PoAtedsot oAvY PUe ‘bro ‘soquisseq 4IST¢ 
pepud seas 3y} Joy ‘4ysonbog Avjiog—jsnijy, uy ‘seajsnay, puny SulIyUIS ey} fo JUNO." jo SYooOd PY} Poiphe dARY 9M 


“Chol ‘Aaenuef ysp¢ ‘eysoqry “Arevs]eD 


"s]U9UINIEIS BS9q} Ul PopnpouT useq Jou Sey ‘paysed useq IAvY YOIYM ‘soyeoytoD SSUIABS [eIOUTAOIA Pod Vy 
WOIf PdadlgodI JUNOWL 9Y} PUL Sa}e1 JOKIJUOD [PUTSIIO OY} UssMjoq VdUIIOYIp IY} Suljuesoidar ‘7g goe‘z7g Jo JuNnowe oY T—-3}ON 


DAG ae ete ete [eyidej—jsonbsg Azjiag “VY “H COOGISaoe 1 owe Bang ak 2G eek ate onus < anpeyaS dod ‘s}usu}soAUy 


———. 


ST bev Leb id PS Bech 


PEG THAW HOG Isie LV oSV- SHILUMAVI GNV SLASSV. tO EN aWa LY GS 
LSANOAdT AHINAd — LSNUL NI 
SHALSOUYL GNNA DNINNIS — AUYVOIVO AO ALIO 


Page 129 


os 


y - ai 


Sy 


' a* my 
a oe ote 


raed oo a 
4 ae 
. i! 
Pa Lad 
4 
Gary 
\ 
¢ 
» 
t iw 
? 
a) 
§ 
‘ 
s 
y 
v 
Tan 
{ 
“<< 
uN 
aa 
: , n 
srr 
» 
j 
me 
j 7 
‘+ 
7 f \h 
i 
rn’ ie if 
fy a) ; 
Js } any), Pd 
eh ay i : 
oun Pt” 
s i elgy J 
- 
A aemut ; 
' by 
, j a 
ie ee oP 
a. a 
f 
= i 9 
- 4“ e 
¥ o petit 
ao 
Me 


hte 
ais 


Die iv, 


> 
6 AD 


rhe 


° 


a vag 


med 
a ae. 


Be ps 


i 


REPORT 


of the 


CIVIC EMPLOYEES’ 
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CIVIC EMPLOYEES PENSION FUND 


March 1, 1945. 
His Worship the Mayor and Council, 


Corporation of the City of Calgary. 
Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees, submit this 
report on the operations of the Fund for the calendar year 1944, being 
the Ninth Annual Report of the Fund. 


At the end of 1944, there were 914 employees contributing to the Fund 
from the following Departments and Associated Boards: 


Electric Light and Power Department ——-- 124 
Street Railway Department ——------------------ 266 
Waterworks Department -.------------------------------—- 82 
Hospital Department ---- TR A ie oe 104 
Paving Department —---------------------—---------------— Nee 
General Departments: 2... 22 Pe Amat 240 
Calgary Public Library Board ------------- 14 
Calgary Public School Board _..--- eee 65 
Calgary Separate School Board -.------ 7 
914 
Changes in membership during the year.were: 
Members reported at December 31st, [LS Sy CEN ANG EN PUIG 912 
Add: New members 1944 _.-—...____-_--__----- + 87 
999 
Deduct: Deceased in 1944 —_.-------------- 8 
Pensioned in 1944.2 2 ee 19 
Resigned, in: 19447 er ee 58 85 
914 


—_——— 
—_—— 


131 former employees or their estates were receiving Pensions as at 
December 31st, 1944. 

The Assets of the Fund, other than the Accrued Liability, amount 
to $1,057,546.71 composed of the following: 


EepadessCity ot aleahy i eee ee, Pecan book value ..$ 573,042.26 
Bonds—Calgary Public School Board —- present book value. 153,987.48 
Bonds—Dominion of Canada —....-.. __present book value — 203,.2a01I2 
Bonds—Province of Manitoba ——--------- present book value. 12,962.60 
Bonds—City of Winnipeg -----------------—- present book value 3,040.69 


——— 


$1,006,272.35 
Note:—The Par Value of the above Bonds is $1,039,889.23. 


Cash in Bank of Montreal ——- as De ER else, ame e $ 19,190.60 
Accrued Interest on Investments —_---.-------.------------------—--~-— 19,004.72 
Accounts Receivable: Contributions on account of December, 

1944, Salaries and Wages, deductible on January 15, 19452. 13,079.04 


$1,057,546.71 


Pace ee ANNUAL REPORT 


Accruals to and Disbursements from the Fund in 1944 were:— 
Amountsor Fund ateDecenvberts yas acetic eee $920,190.59 
Add: Cash Receipts 


Members’ % Contributions— 


Citys obiCaleaty ; Eta p Ove chm ase ene $ 59,058.85 
Calgary “Library -Board Employees 2... .- 973.16 
Calgary Public School Board Employees... 4,609.66 


Calgary Separate School Board Employees 466.20 65,107.87 


Employers’ % Contributions— 


City orp al gary ae eee Vd Belen AVA Se 39,603.09 
Calgatyii Tibi MiOArG Week Melle Withee ee oem 651.54 
Calvary, Public (Schools Board -e ese B07 S\5u 


Calgary) Separates school) Board yes. sarees 265.96 43,194.11 


Interest on Accrued Liability— 


Ciy Ol C al gata aa vee EAS eRe cher 40,058.16 

Caloary library” Board y aus une, ee 578.28 

Calgary Public) School) Board sees. eee 3,977.04 

Calgary Separate School Board 222 enh sare 289.32 44 902.80 

Imtome< one l nvesinienic ..— 4 seus een ae ee 39,634.44 

Amortizationivofl lmvestimenty, 22.500 eee 2,099.14 

Profit on Redemption and Sales of 
Investments Road, LES Ree ae 6,399.70 

Inérease inkaiccrued sl aterest. = ieee 2S 2 

Increase. in Contributions “iccrued 222. 702.63 


$1,124,363.29 
Less: Cash Disbursements 
Pensions) Paid, ce ee 40,061.18 
Death Benefits te aids: sous oe oe mee es 12,000.00 
{OMT DULOTES Al Cited: te ae. cae ee oe ie 14,755.40 66,816.58 


$1,057,546.71 


Earnings of the Fund in 1944 exceeded the requirements in the 
amount of $8,892.77. 
Par nin ge ae oe ED. see ee Cee eet bs Wie 
Interest pReguirementcet (we 7 eee 86,644.78 


$8,892.77 


Administration Expenses in the amount of $2,748.87 were borne by 
the City of Calgary, The Library Board and the two School Boards. 


The accompanying balance sheets, reports and schedules were pre- 
pared by Harvey, Morrison and Company, Chartered Accountants, who 
are the Auditors of the Fund and their Certificate of Audit appears there- 
on. 


This Report is respectfully submitted, 


(sgd.) A. Davison, Mayor, Chairman. 

(sgd.) D.-S, Moffat, City Solicitor, Trustee. 
(sed.) E. A. Hookway, City Comptroller, Trustee. 
(sed.).-S. Ju Sligo, Trustes, 

(sgd.) W. Moffat, Trustee. 

(sgd.) A. Wm. Northover, Secretary. 


Board of Trustees, 
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Lougheed Building, 
Calgary, Alberta, 
23rd February, 1945. 


Civic Employees’ Pension Fund, 


Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1944, and attach hereto the following statements, which we 
have verified with the books. 


1. Balance Sheet as at 3lst December, 1944. 


N 


bar eyes 


Statement of Cash Receipts and Disbursements for the year 1944. 
Statement of Revenue and Interest Requirements for the year 1944. 
Schedule of Investments as at 3lst December, 1944 


The Investments of the Fund are shown in detail on the attached 
Schedules, and the percentages of these Investments (par value) to the 


total held are as follows: 


Parev alue Percentage 
Cah Cay, (CEN Mea hig ns ean ileus OAL $599,397.60 57.04% 
Calgary School District No. 19. 155,991.63 15 
Deminion on Ganadave = ot ae 268,500.00 Boon 
Provinces on Manitopa =. 13,000.00 be25 
Cityeo ts Witllipege a. See tee 3,000.00 w2) 
$1,039,889.23 100.00% 


Yours faithfully, 


(Sgd.) HARVEY, MORRISON & CO., 


Chartered Accountants. 
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THE PENSION FUND FOR CIVIC EMPLOYEES 


STATEMENT OF) CASH RECEEP PSVAND 
ENDED 3lst 


RECEIPIS 


Cashvin’ Bank lst sjamueary. 1944S 


Members’ Contributions— 
City of Calgary Employees: 


Blectric Visita Denarimi ent een ee $ 9,066.56 
Street Railway, Department 2. sees. 18,811.19 
Waterworks. Departnrentas soe ss 6,497.56 
Hospital, Woepartiienth see 4,906.60 
Pavine, (Departincity, = es eee 1,099.71 
General Depariméents 2 se ee 18,677.23 
Calery Public Library Employees) 2] 973.16 
Galoary” Pub oscuool Board § ook fae 4,609.66 
Calgary Sep. School Board IWWOtp eee 466.20 
City of Calgary— 
Contributions: 
Electric, Laight, Department 2. $ 6,204.36 
StreetrRatlway, wWepartment se 2 is 13,029.66 
Waterworks) | Departiietit ses oe 4,074.54 
Fospital sDepariinent .e. ee 3,703.48 
Paying Department. 6. ee ee 671.06 
General epieiments ee eee 11,919.99 
$ 39,603.09 
Interest on sAccrued Wliabiuity, 22. 40,058.16 
Calgary Public Library— 
Contribt tions ge ok eee ee So mood, 54 
interest on oacerued. slorDility) = eee 578.28 
Calgary Public School Board— 
Contributions pec eee ee eee Boe On a 
Interest) on, Accrued, Liability 222. 3,977.04 
Calgary Separate School Board— 
{SOMEOED UI CIOT Spee eee ome ee Eos Mee! 265.96 
Interest on Accrued Liability 289.32 
Tniviestinenty | MCOmieg mane: as ee ee See $39,779.79 
Less Actrucd interest (Paids (2c sae a 


145.35 


$ 14,016.20 


65,107.87 


79,661.25 


1,229.82 


6,650.56 


o50.28 


39,634.44 


$206,855.42 


eS 
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OF THE CITY OF CALGARY 


PAYMENTS FOR THE YEAR 
DECEMBER, 1944 


PAYMENTS 


Investments Purchased— 
Par Value oer 


City, of Caleatyy, +432 es 2a Gis A/V aoe Da07 ,OLG.od 


Ciyeor, Caloary (47a. 39,867.85 39,867.85 
Gity ot Galeary, 3340 94,000.00 93,680.00 


Dominion of Canada, 3% 70,000.00 70,000.00 
$241,041.18 $241,166.76 


Deduct Investments Redeemed Realized 
or Sold— Par Valte Value 

Rityeor, Caleanyn ee eee $ 86,435.19 $ 86,435.19 
Calgary Pub. School Dist.. 12,833.33 12,833.33 
Dominion of Canada ped ae 20,000.00 21,050.00 
$119,268.52 $120,318.52 

S120 772.66 
1 Tere eo Se Ye a GA Rete) AL No SAIS web Uh eek eas ao 
Deathebenetite re wl045 ee ee _$ 4,500.00 


POU AGS ee he ee Pees 7,900.00 


Contributions Refunded to Members— 

Refunds of amounts contributed by 
Members, with Interest at 474% -—--.-. $ 9,925.66 

Refunds of amounts contributed iby 
Cityyowith lnterest-at, 444. %o. ve es 4,829.74 


Cash in Bank, 31st December, 1944 _... us 


$120,848.24 
40,061.18 
12,000.00 


14,755.40 
19,190.60 


$206,855.42 
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REP OR A: 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ist, 1944 
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POLICE PENSION FUND 


March 19th, 1945. 
To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen :— 


The Police Pension Fund Trustees desire to submit their Seventeenth 
Annual Report for the year ending December 31, 1944, on the adminis- 
tration of the Fund. 


At the end of the fiscal year there were 83 members contributing to 
the Fund. 


Menibers“at Decémber 31, 1943 22. 90 

Bensioried Wim ul Cab fee ome ba el | 0) 

Present mW ee Ns ue Sa eg 3 

PVSC CASE Wi ltenk oer eee teen ee Ne 1 7 
83 


At December 31, 1944, pensions were being paid on behalf of 13 ex- 
members. 


At December 31, 1944, the Fund amounted to $292,557.57, made up as 
follows: 


Investments— 
Debentures. of the City ‘ot Calgary. o. 2. $165,908.20 
abcutvemonag |abistniet” Seem Bede hPa RS 29,074.62 
WOT IMIOTIO tA sehen tt se ee Bee OT A 56,075.17 
foryaiice, Ol en. etiane et er Baa Oe BE» ie thera oe a5 e./5 
PCOVEICerOn Manito le (ates es 28 EOS es Sse 997.35 


Pe Var Pe LETS SC ot ye ee ee a 3,951.39 


$260,465.46 
Debentures Matured and Unpaid— 


Previnic Ge Oper Vier tay ese ey AL eee $ 22,500.00 $282,965.46 
PCIE CL MR TCO Esterase as eh eee 5 30/26 
Be SMT emilee ee ee one 1 Oe 4,224.89 

$292 006.07 
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At December 31, 1943, the Fund amounted to - Bs Mee AER Se TNL $274,637.52 


During the year contributions in cash were received 
as follows:— 


Members ) Contributions (t= $ 7,385.69 
City ei Coneribiutionse a ee ee OI ZUCAS 
interest: arin Ose eee fentte 11,698.49 
DGhationione see ieee eee ee ALE 


$28,422.21 
Less: Pensions Paid $6,064.16 
Death Benefits —.. 2,500.00 
Contributions Re- 


finde wae 3,639.78 12,203.94 16,218.27 
Amortization Of Securities 2 ee ere 784.20 
Profit on Redemption and Sales of Invest- 
Vet SP Pe BE ize epee ee eae aes 759.22 
Increase in A cctued! interest sa hd Bo 158.36 $17,920.05 


$297 535 feos 


During the current year Interest Earnings exceeded Interest Require- 
ments by $1,309.98. 


latercst =] acini ee ee oer ee $ 15,904.11 
Interest (Requirements 2.2 2. = ome 14,594.13 
——— $1,309.98 


The current expenses of the Fund amounting to $559.72 were borne 
by the City. 


The books have been audited and the securities checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants whose 
ceitificate appears on ‘the Balance Sheet. 


Respectfully submitted, 


(sgd.) G. M. Brown, Deputy Mayor, Chairman. 

(Sed) Ll. S." Partridge SDet-seraty (Committeciman: 

(sed. Ay Jy smith Mocret, Committeemant 

(sgd.) E. A. Hookway, City Comptroller, Committeeman. 
Ged ED Se Mottat City Solicitor, Committeeman. 
(soda), CREM iNotr secretary 
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Lougheed Building, 
Calearyy, Alberta: 


20th February, 1945. 
Board.of [rustees, 


Police Department Pension Fund, 
Galeary wl betta: 


Deqwoitse— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 31st 
December, 1944, and attach hereto the following statements, which we 
have verified with the books:— 


1: Balance Sheet as at 3lst December, 1944. 


2. (a) Statement of Cash Receipts and Disbursements for the year 1944, 
(b) Statement of Revenue and Interest Requirements for the year 1944. 


ae Schedule of Investments as at 3lst December, 1944. 
The Investments of the Fund are shown in detail on the attached 


Schedules and the percentages of these Investments (par value) to the 
total held are as follows: 


ParaValne Percentage 
City sone Calgary yee eee SIAN O7.23 59.36% 
Calgary School District No. 19 30,250.00 10.31 
DWominionmecor Canada, (ss. 2 57,000.00 19.43 


Province of Alberta ..$ 4,500.00 
Do. Matured and 


Outstanding 22,500.00 27,000.00 9.20 

Province eo Manitebape see 1,000.00 34 

Orin? Gol ANG uel sbhoy 12g eee sateen ere 4,000.00 136 
$293,447.23 100.00-% 


Ae ———— 


The amount shown on the Balance Sheet for Accrued Interest Re- 
ceivable, $5,367.22, represents the sum deemed to be collectible. The 
reserve of $6,458.96 represents the difference, accrued to date, between 
the offered and contract rates on the Province of Alberta Debentures 
held by the Fund. 


Yours faithfully, 
HARVEY, MORRISON & CO. 
Chartered Accountants. 
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REPORT 


of the 


Fire Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER ist, 1944 


ne 


d 


ee Le eye T Uae eMC EY 


FIRE DEPARTMENT PENSION FUND 


March 29 


To His Worship the Mayor and Council 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen:— 


Page 149 


th; 1945: 


The Fire Department Pension Fund Trustees desire to submit their 
Fifteenth Annual Report as at the 3lst day of December, 19 
administration of the Fire Department Pension Fund. 


At the end of the fiscal year 1944, there were 106 men 
tributing to the Fund. 


44, on the 


vbers con- 


Membersyatiolstsbecember hoagie 1 
Members added: 
Dingley, Ernest—Feb. 29th, 1944 
Heard, Kenneth—-Novez 15th, 1944) ou ok 
1 
Members pensioned—None. 
Members resigned: 
on eV byte; Williams March 161) (V9dde coe 1 
Members deceased: 
Townley, Wm. J.—Jan. 7th, 1944 
Cocacner) oun lec. ord O44) ee Z 
1 
Members on leave with His Majesty’s Forces _..29 
Also George Stanley Gaylord, employed by 
UnitedeStatesmAinehorces: 2 250. 20) 5, 1 
Total members sete ely engaged with Fire Dept. ... 


76 


At 31st December, 1944, pensions were being paid on behalf of 10 ex- 


members. 


At 3lst December, 1944, the Fund amounted to $235,207.16, made up 


of the following: 


Investments in) City ol. Caloary, Debentures is. von. $133,136.99 


Dominioheor.Canada) ebentures co.” 
Province of Alberta Debentures ___ 1 
Province of Manitoba Debentures __._. 
City of Winnipes. Debentures p22). 
Calgary Public School Debentures 


55,503.16 
1,005.76 
BOT SS 
SE a 
LGployea2 


$210,773.61 


Province of Alberta matured and 
GUL Sta Mp ons ee pate tk rk th 


12,500.00 


$223,273.61 


ee 
4,208.53 


$235,207.16 
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At December 3lst, 1943, the total amount in the Fund was — $214,449.72 


During the year 1944 contributions in cash were received as follows: 


Members’ Contributions __-.. $ 9,125.49 
City s) Gomtriputionsh.: a2 ee 10,028.40 
Leterest, viarnin esse 22 en ea ee 8,960.12 
Donations :— 

Chiba Gare: = ----$50.00 


CMH. Wewstesd a 2.00 
Sharples) states... 20.00 
Aiperta ice. Cos 222 150,00 122.00 28,236.01 


Less Cash Disbursements made 
as. follows :— 


Pe Sieie ie tee ey ees $5,477.37 
Contributions refunded 1,157.98 
Weathi Deneits sss reek 2,500.00 9,135.35 19,100.66 
Add:— 
Accrued Int. at 
Decl lst a 1044 3 ees 4,208.53 
ess Acc inte at 
DWecw esl st; 61943) pave eee 4,091.22 AN | 
Amortization? of voecurities yeaa 478.47 


Profit on Redemption of Investm’ts 1,061.00 1,656.78 20,757.44 
$235,207.16 


Revenue from Interest Earnings and Profit on Redemption of Invest- 
ments and Amortization exceeds interest requirements by $1,030.06 for 
the year 1944, 


jDehwebhsled Meee Dae kl ay Wy AR ee ensues We kee OR sal6 
Interest requirements On) 414 Vo. DaSIS 5. 12,465.50 
Surplisi earnings, (eee oe oe 2 ee eee $ 1,030.06 


The current expenses of administration of the Fund for the year 1944, 
amounting to $600.81, were borne by the City. 


The books have been audited and the securities, checked by the Fund’s 
Auditors, Messrs. Harvey, Morrison & Co., Chartered Accountants, whose 
certificate appears on the Balance Sheet. 


Attached hereto are the statements of Cash Receipts and Disburse- 
ments and the Schedule of Investments. 


Respectfully submitted, 


(sgd.) A. Davison, Mayor, Chairman. 
(sed.) D&S) Mottat)* City) Solicitor, Trustee 
(sed'y Je Me Miller =Citys Cleric sl rustee: 
(sgd.) Perry L. Brooks—Captain, Trustee. 
(sgd.) Stanley Calow, Captain, Trustee. 
(sgd.) E. Macfarlan, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
5th February, 1945. 
Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary tor the year ended. SiSt 
December, 1944, and attach hereto the following statements, which we 
have verified with the books:— 


1. Balance Sheet as at 3lst December, 1944. 


2. (a) Statement of Cash Receipts and Disbursements for the year 1944. 
(b) Statement of Revenue and Interest Requirements for the year 1944. 


oy Schedule of Investments as at 3lst December, 1944. 
The Investments of the Fund are shown in detail on the attached 


Schedules and the percentages of these Investments (par value) to the 
total held are as follows:— 


Par Value Percentage 
Gury mote Galea ya eet wee eva $138,461.44 60.34% 
Calgary School District No. 19 18,500.00 8.06 
Damiinionwolac aa Ca ease ue ee 56,000.00 24.41 
Provisonm Alberta. = $ 1,000.00 
Do. Matured and 
Outstanding 12,500.00 13,500.00 5.88 
Province vorlwlanitoban ee 1,000.00 44 
Gi VeOU AWW ID CR nar a eee 2,000.00 87 
$229,461.44 100.00% 


The amount shown on the Balance Sheet for Accrued Interest Re- 
ceivable, 4,208.53, represents the sum deemed to be collectible. The 
reserve of $3,304.59 represents the difference, accrued to date, between 
the offered and contract rates on the Province of Alberta Debentures 
held by the Fund. 


Yours faithfully, 


HARVEY, MORRISON & CO. 
Chartered Accountants. 


ee ee ey CE OL ey Fo eT Ny eT Ey Ha 
‘sn Aq pojoodsur useq savy ‘atnpaysg Suyioddns 9y} uo podjeiotwmus pur ‘JOIYS souejpeqg 


oY} UO UAOYS S]UdSWYASIAUT 9YT, “posmbos savy 9M Suorjeuer[dxa pue UONeUIOjUL dy} [Je PpoataooI savy pur “pEE] 
papue IvoA oq} Joy Aresyey jo AWD 94} JO puny wolsusq Justtjredsq oi ay} Jo JuNODDe Jo syOO ay} Poypne savy oA 


— 


9L'ZLLL67$ 


Pe99S eT 


00°SZI'E8z 


28080 I 


$ 


Aire il l= SjusMIIIMNbDIY jsolojuy ynpsq 
Zr'9Z0'SZI$ 
Ria ee ee Aresyey Jo AyD 
—Ajl]Iqery ponisoy uo 4sei9}UT 
Pec Om ee pee eee oe sae OO T- .JUetIsaAuy 
ssuluiegq snjding 
Sone PUL SO tt) She ae pieg suorsuag 
0000:62- So pied sjyyouegq yyeeq 
ynpsq 
BOOG eC eer gre eee ee JIpeiy je soueleg 
BAIOSOY UOISUdg 
Pi ace (ySere ee ie gs Ppelisjaq swWoouy WouUrssAul 
SonTiqery 


9V'CLLL6z$ 


Z0'SZL‘L 


€S°807 F 


00°s9s'z9 $ 


‘laquiad9q + 4s[¢ 


“Sr6l ‘Atenigay yIG ‘elaqiy ‘A1eByle9 


6S VOE'e Bove 
PpItoYO 0} $o}eyY joeI}JUOD je JSot9}UT 
eyIoq{y Jo ‘Aosg Jsnf[pe 0} dAtasay ssa’T 


al a Ray ae os 


CCT he eae SII}IANDIS pojnejoqd eisoq]y jo 
DIUIAOIG UO PdATI.9yY }SaIdjUT pue 
So}BYJOVIJUOD = UdIMJoq ddUaTIyIG 

27008 Tec suodnoy el1aq¢y jo 
VOUIAOIG UO paATIddyY JsotojuT Pure 
soyey joeiju0y UsIaMjoq IJOUDIIWIG 

PECTZ Sol}lindaIg palynejog ‘op ‘OC 

LOSE tg eee a[npayosg Jod se ‘panssoy }so019}UT 

—o[qeaAls00y 4S919}UT 
by 19r‘6zz$ 

00';00S'ZI = 0000S‘ ZI E}IoqTV JO SIUIAOT A 


pieduy) pue poainjeypy soinjuageq 
I9'EZZ‘01Z$ br 196 91Z$ 


92,500 T COO) a ae Ejtoq{T VY fo sx ulAoIg 
CEL Oa OS 000 2 ane Sadiuur\y jo AyD 
C266 0O';000'T = eqoyUuRW JO soulAOoIg 
9T'cos'ss o0000.9g ~~ epeue) jo uoruiMmodg 
COLS Sila 00S Ses yOIIsSIq JooyIS Ares[ey 


G6 DEL CEIS bp Toy SoS Re ABATED) Oe) 
onjeaA YOO oanjea seg —9Y} fo Soinjuaqeq 
a[npsayossg Jod se ‘szusujsaAuT 


AIqery ponissy—Aresteg jo Aly 
Sjassy 


rr6l MHANAOAC IIE LV SV LHHHS AONVIVE 
AUYVOTVO HAO ALIO HHL JO GNNA NOISNGd LNANLYVdad AYIA 


Page 152 


OS c6r'el $ 
8F°089 OT 


Z0'SZLL 
00°00$‘Z 


86°ZST'T 


LELLY'S 
LO EeTOrs 


so Qa jSd10JU] poenso.y Ul asearDUT 
00 190‘. ~~ Set}yanseS Jo uondwoepsy uo Jyoig 
lp S3lb ~ JUNOSICT JUSTJsSoAUT JO UOl}ezIjIOWYy 
SOO eee uoljiodoid pp6[—eWooU] Periojogq 
AGG Ot ae cee te aAOoqe UMOYS se—yse’) 
—oWOJUT JUdUI}SIAUT 


AyyIqery pensiooy uo jsotoju~—Ares[ey Jo Ary 


enusAdy 


os corel $ 
SOUR gre vores Poe Op See ms ae pro, JO} sS8uruieq snjding 
OS Soe lS mer SIZUINIVI[ “VY “W Jossajosg jo epnurs0f 


24} Aq poye[nojeo se ‘puny oy} uo BY%p je JsoidjuyT 
SjusweimMbay }Ssd10}Uy 


vr6l AOA SLNAWAUNINOGOAY LSAYALNI GNV ANNAAAY AO LNAWALVLS 


F666 CE $ 


prol ‘Jeques0q Is[¢ ‘yuegq ur ysey 
ere se oe ee Sjysuegq Y}eIq 


eS WAy ye “WUT YUM S/ju0D s,A}ID 

“hep ye “UT YM Sju0y) sIIqUIdDIy 
—popunjoy suornqiijuo0s) 

pieg suorsusag 


20'6LZL¢7$ ZO PLE ‘vc$ 


00°000°T 00';O00'T ~%9 FsIq [ooYyIS AresTe) 
VUE? Lense V0 Y09 Te Yop Aresye) JO AID 
6020 tla-86620 11 77 wp Arespey jo Ayy 
00°SOr‘OIS 00°000'0IS ~~ %¢o epeuedy jo uolurmog 
onye A one A seg —polWoapay 
I GeZI[eoy JO plog Soinjusqed ynpsq 
6S°Z16 0F$ 00'S 'Or$ 
OOS86ET O00 000bI ~~ LAG Aiesjey Jo Aly 
6S°LZ6'S OFORR S LHAp Aresjey jo Ajty 
00°000°TZ$ 00°000'1T7$ %¢ epeuey jo uorurmod 
150°) Ine A 1td 
—peseyoiIndg SJUSTHASOAUT 
sjusulAeg 


roe66ce $ 


OOZES ge ole? ena Ree ee a suol}euog 
21'096'8 RV QC ee hls ed ee ee poseyoing 
SoI}IInosag UO pleg 4sotojJUy PensooV ssa'T 
07666 8$ 
OS 7ZS¢ = Soyer jjey je 4sossjuy 
tho — Setinoas =pajpney 
-9q —eloqiy jo sulAoIg = 
OS°2Z2 ~ Soltioijey jexsucdne7 


bro6I—ePleqiy Jo suLAOIg * 
OZ FI9'8$ eIIEqTV JO “AOIg UeY} Joy}O ‘sjusTU}SIAUT 
—S}]UdWI}SIAUT UO }SdIO}JUT 
SAUNT RS ee eer Sr a OR pci gl sc ig ea Aresye) jo AWD 
—AjlIqeryT ponsiosxy uo 4sotajuy 


7A Ne he rR A OSI suOINqiuyuOD sa8eJUIIIEg SAUD 

6 Sel Ge eae te ee SUOTJNGIIJUOD I8e}UIIIIg (SIOqWMI/T 

GLC Lee ie ee a rrol ‘Arenuef 3s] ‘yueg ur yse9 
S}d1ad0y 


rr6lbe tags OAS GAGN TeV DAs Ele AOsAesS DNA Mde GAYS Baloo aes YO A OeNaNG Lvs 


Page 153 


00°09 
00'S L 
09°28 


GEC 

Eeos 
Ghee 

OS cl 

1e8S 
OSL 
cf 62 
ST 6¢ 
(Ga 

Shee 
Sea! 
BCA, 
00° SZ 
OOO? 
00SE 
00ST 
00°007 
00ST 
00°06 
OS ZIT 
00°06 
US cc 
Wary E 
00'08T 
Oe cL 
OT £61 
BBace. 

OS 60T 
06 6ST 
C6 8rP 
97 667 


yso191UT 
ponio90y 


00°000'9 
£9°€80 T 
or OS 6 


OL L8r 
00°000'Z 
£0°L6r 
89°F r6 
9¢°8r6'T 
95°9Z6'Z 
60° 266 
81°SL6 
£0 Z8r 
00°Z56 
60°S96'Z 
Or'266 
O1'+86'1 
C8286 LI 
95°£66'1 
06 I8I'Z 
68.0692 
8 OF6'T 
ZSEL6'E 
IT 198'r 
9Z'F88'¢ 
S876 
b5°£60°9 
ELL8S‘L 
60°ZS8'61 
18° L6€'8 
bLOSr'T 
68° 6E8'b 
6¢ Pr l6I 
Z7'398'S1 


rrisrZz $ 
onjeA yoog 


00°000°9 
00000 Z 
00°000'0I 


00°00$ 
00'000'Z 
00°00S 
00000 
00°000'Z 
00'000'¢ 
00°000'T 
00°000°'T 
00°00S 
00°000'T 
00°000'¢ 
00°000'T 
00°000'Z 
00°000'Z1 
00°000'Z 
00°000'Z 
90°000°8 
00°000'Z 
00°000'r 
00'000'S 
00°000°F 
00'000'T 
00°00$'9 
60°000'8 
00°000' TZ 
00°09Z'8 
00°09F'T 
£9'998't 


10 OFF 02 


c££S6 61 


tisk lL § 
Ine A Ieq 


DONA PTMNASATANOAVAANA TM ARR DMOMNMTNWMN SIQINS: 


4 


mm 


co CO 4 
= mN rH 


— 


moO 
SE 


I 


spuogq 
JOON 


pro] MHAWAOAAG 


pSol ‘yoiryy Ist 
CaO "T9GOJIO 4S] 
yyol ‘dequiaydas Yis] 
— IR TBD 
6$ OF SS6l ‘APW UIST 
CS6I ‘ouNn{ pug 
cS6L ‘ACW UIST 
ZS61 ‘Judy 3s] 
Osol ‘oun{ puz 
OS6l ‘Pudy 4s] 
Qb6T ‘aunf puz 
Lv6l ‘oun{ puz 
Lrol ‘KEW 4IST 
Lv6l ‘Tidy 4s] 
Lr6l ‘Areniqoy 3ST 
Or6l ‘Arteniqey 3ST 
cro6l ‘3q0}9Q 4ST 
8561 ‘Ain 4ST 
LS61 ‘Sqn 4S] 
Z961 ‘Ayenuel 4s] 
Z96I ASEUUEA Stop 
7961 SAteUe | 1S] 
Z96[ ‘AAEILUE Pays 
7961 ‘Asenuel 3ST 
7961 CALPE © aS 7 
7961 ‘Asenuel IST 
7961 AIENUR{ AST 
7961 “ATEUUE fei ST 
Z06I ‘ATPR UIST 
Z961 ATCT et ST 
7061 ‘AICnUe (est 
Z961 “ATEUIS [98 7. 
7961 ‘Arenue( 4s] 
7O4T ‘KIVUUS IST 
Qré6l “ATERUE (IST 


AYLINILINY 


O10) OD 


peerae re eo 61 
Wee ee ey Seay 6L 
Sa ere rane 6l 
uae ee 6 
[EDU ee ee eens 61 
Sen ana a 
PATRONS = 61 
[ECU on a 61 
ee 
[CELT CIi\ een 6l 
RUC a 6l 
[ AECL UL ogee cans eee a 61 
Pg ee 61 
cise “Td s[eegu 
cigs “T@ sjeeg 
6 ee 
0/6 ae ees 
SL ele Semis ppak aici ap 
Viisol sey Speer 
S60 pee See 
[SG . a eager ea 
LV6 le tae oo ree mees 
WSVOl-eces eae reer 
SVG any eee ee ger 
hpole 2 st eee eet 
Aerol 
Vepolee ie 
cr6l 
VGPh log = eee 
Zr6l 
ecre Ta [Pies [enuuy 
Joaquin 
ssizaG 


—— (uevory AIOJIIA Ppuodsss) epeuedy Jo “wog 


Ser ct (uvoT JeAA puosss) epeuey) jo ‘wod 
ga Ce etc (sjenjedisq) epeued jo uorurmod 


1914381] 
}LASIG 
yOISIG 
yOIISI 
}OI1}S1C 
IASI 
PLIST 
pLASI 
poISIG 
PLSIG 
JOLIE 
VLSI 
JO1ISIG 


JOOYIS 
JOoyIS 
JOOYIS 
JOOYIS 
ieotes: 
JooyIS 
Bo Es 
jooyos 
[OOYIS 
oes 
[oS 
1eoua= 
eo 


Ales[ey) 
Ales[ey 


Ales[ey 
Ares[ey 
AleB[VD 
AIes[e} 
Ales[ey 
Asesl[ey 
Ales[ey 
Ales[e) 
ACSC) 
Ales[eD 
Aes eD 
Ales[e) 
Alege) 
jo AWD 
jo AyD 


ATes[e) [Oo Apiy 


ALE Be) 


Se ae se ATES) 


Alesse) 


Jo AUD 
jo AUD 
jo AyD 
JO AY) 
JO AID 
jo AYD 
Jo AUID) 
jo AyD 
jo AUD 
yo AWD 
jo Aq 
Jo AWD 
jO ATS 


See Are8jey Jo Ay 


12 TC ab SSW to eN INES ANNI HOS ae Gl His 
AUVDIVO AO ALIO AHL AO GNNHA NOISNGd LNAWLAVddad del 


AIeste) 10° ANID 


—S]U9UT}SOAUT 


Page 154 


%00°001 
18 
bb 
83°¢ 


a 7A 
90°8 
Mpre'o9 


IOLUIIIIG 


pesiz $ od 00S‘ZI $ oo';00s‘zI $ ET 
00°SZ 00°C00'T 00°000'T I 
09 FI 00°000‘T 00°000'T if 
00ST 00°000'T 00°000'T I 
00 Or 00°000°Z 00°'000°Z i; 
ble 00°000°T 00°000'T I 
Cucie seconds | <$ — OOO0ST $ °c 


a eS ee 


[Oo Site CZ Olcs rr 196 9Iz$ 182 
Ce TI 00° 166 00'000'T I 
cre C1786 00°000'T I 
00°02 Co’ 266 00°000'T I 
OSL 9/°S00'T 00°000'T i 
00°SOT 00° 000° 1Z 00°000°TZ IZ 
00'S 00°000'¢ 00'000'¢ ¢ 
00°St 00'000'6 00°000'6 6 
00'SZ 00°000°S 00°000'S ¢ 
yS919}UT ened yoog one A Ivq spuog 
peni0y ted pet Vl 


19'€ZZ'E2Z$ 


CECZOl 
S¢°266 


9L°S0S'E1 


91eos'ss 
COLST ST 
66°9ETEI$ 
onjeA yoog 


rr 19b 6zz$ 


00°000'2 
00°000'T 


Badiuut\y fo AyD 
eqoyueyy, JO ddUIAOIg 


00'O0S*ST O0'00S'ZI SurpueisinO 


00°000°9S 
00'00S‘8T 
rr l9r'sci$ 
onyjeA Jeg 


pue poinjzeyy ‘oq 

eyJoq]y Jo 9ourlAoIg 
epeuey) jo uolulMmod 
—- 6] ‘ON JoIsiq Jooyosg Aresye) 


Bg Se ee a ATE OTE ya Osis) 


SLNAWLSHANI HO SISATIVNV 


erel 


Atel S| 


ZrOl ‘Joquiaydas IS] 


Irv6l 
Ir6l 
Le6l 
9¢6l 


‘19q019Q 1ST 
‘raquiajdag 43ST 


‘gunf{ 4sT 


‘JOQUIDAON 4ST 


8S61 “4940390 3ST 
9P61 ‘oun 3ST 
OS6l  ‘Aienuef pug 
Lrol ‘Avenue is] 
Z96E 9 ‘AdenAqey 4ST 
6S6I PN IEIUE (eS) 
LS61 ‘ABW 3ST 
— 1 qe]T2D 
QS6I “IequiIaAON 43ST 


AYLIN pel 


Oi Cea ee ee a a een ELIOG|W JO sourAOCIg 
Ofer Cem ce ae oie eg oe a a a ee BIIq{/ WY Jo sIouUlAOIg 
OFS ie Fe eg EO ee Bee eae eee eyloqiy jo sUulAoIg 
Aas * Nee ES a A i SP ee ae a eliaq{y jo s0ulAoIg 
OL UE je eaeet ee a eae, = Sa ge ena eyIoq|yY jo soulAoIg 
Tp 5) ea Fee ie ee OE ee ee a eyloq{y Jo doUulAOIg 


GIVdNN GNV GCHAYNLVN SLINGWLSAHANI 


ORY Beri eke ee On, en ee SodiuutpA Jo Ajtg 
OO Se ee a Se a ae, ea ae eee SoadiuutAA jo Aj 
OR eR 2 erage gs otge ter ah nes ae ae eee eqoyuryy JO sdULAOIg 
OEACR Und oe Ge op Cee ee ee a eyloq{ VY Jo sdUIAOIg 
MH oe ——— > (Teor, AIO A HiuoseS ) sEpene ios iors 
Og ee Gee eee (ueoT AIOJIA YIlyq) epeuey jo ‘wod 
Ore Can Oe gee ae (ueoT AIOJOIA YIINO) epeuey fo ‘wod 
ts Ee pk a (uvo'y AlO}IIA PIL) epeueDy Jo wo 
JSsoId}UT SJUIUT]SIAUT 
jo oye 


rrel ‘MAAWADAC ITE LV SV SENHWLSHANI AO WINGHHOS 
AUVOIVI AO ALIO BHL AO GNNA NOISNGd INYNLAVddd Adal 


Page 155 


Page 155 AGN NG Age ROE PE Ore 


INDEX 


: Page 
Je WN O16) Ghee nee kee ee oENERE SE. UDR Soe PePUB NOSED AC nee AY 36 
Analysis of Capital Expenditure see na ees te aes 1 pee ek ee a 16-17 
Assessment and. axe Department Gi ys a nes a eee Leh 
Assets and Liabilities— 
Consolidated Statemete (Auditors) re ae alt te ot ae ae 3 eee 8-9 
Grenienal: WA dItORS Vt ee a is a ee ae ae i ee ee bs. ek LOST 
PAN ECIGOL, Se IRE DOE TNR a sees Beat I a a Ae al Sn 3-7 
Building and Plumbing Department LER ote we Baa ae gt TSB wh eee 37 
By-Laws—General Work, 1944 __. SEAT R AU oe ei) Wel oe SUNN Re, Bilal SY OAs 55 
By-Laws—Local Improvement Work, LOAG ee 7 oe tees es eee 55 
Capital expenditure (re nieral | tenet as eee Fee at ee ee 18-19 
Capitals Lxpéenditure-3 local eimiprovementy 2 Ss oe eee 20-24 
eine lupergd Pree eae ae RODE Ne AP as WN Meee eee, WEEN Oy 2 VEE PR RE 40-41 
Childrenis, Aid. gaa Nas 3 aca le cre es a ok ee A eal ear bs 37 
Crty Get ks i Ser cot eat a te aa Sat ge Soe © oe ee oie 38 
City Hall Malnienanep sty oe 0 Oe iG ge ee oe re i re 38 
Cine im pigyvees Eb easicnel unt Report scsi h ee ee ee ee 131-139 
OK a CHE Aad bey ieee geen wee SE eR ae eee OAc ie TN ie BET sie ie a 40 
Commissioners | Departmen ty ce ute eee cee eee ee al eee A ge 39 
Comnnsstoners’” Generals Hinantes: Siege es tae ee i eee 39 


Comparative Statements of Estimated and Actual General Revenue 32-35 
Comparative Statements of Estimated and 


Actual \Genetal: Expendittire 223) Bria asta 5 el Oe ae ea 30-31 
Camp tsoler s HOE Mirtinelit i). as ee oh WS ee ee ed tah ae ae feet ae 4] 
Gonrpirotleris *Nepotie 2 us Le Pinner e re te Se Me Oe, ee RF 2 
Ielerstiames Veta bility geo arr tril yg ae oe el ee 113-114 
Debenture Schedules Local Improvement—Property Share __. 108-109 
Electric Light Department— 

ABsets, Aad ltabiltieme( vicli@ts,) ee een ee eee er oe meee ues) 56-61 

Capiear" Msc peniditir yh 25 Sen teas he ee ak meee ee 67 

Debenture Schedule -..... Se le a RMB a EN, Coe a 110 

Depreciation, <2 esi ia 2 ee eke Be ene eee fet. ooo 66-67 

Depreciation Reserve tA ccounth a 2a.er, te bet Oe Shc AOR ie eae 68 

Revenue, and Expenditure, se ee ee aie see eee 62-63 

Revenue and Expenditure—Compared with Estimated _... 64-65 
Bea Ca uC Se al ae es act St Ae ce shee ee 44 
E ingineer’s Departments 40g ue ies gid Oh A s/o anh ed See oe a ae 4] 
Engineer’s Miscellaneous Works Rear tie De SURE eo MED Pa EES! OL 42-43 
Hire SO Cpattimen gy a8 ela he ee ae eee Ree ee lye 43 
Fire Pension Fund Report _.. MS VARs A OE AE ON Bay eee ae 149-155 
Bier. Chanwes. i. a tage ee a PNR Rak: MALE 5 2. Rae or EY Soh! ome Tt wise “AA 
Garbage Collection ___... Paes are MP hie Peeieera lars ce seers Eaten OPT a oh 
(ener Orerivead: eee EE SRI RE NAb LER Peete eae Sk IA! _. 44 
Gratien. Peewee eS ON AN Pe EM A Celine, WPAN TN Ne RC Ne TLE eee BEN aN 45 
Eléalth "Departmen tie 2 Be Sek: Sal iar 2 rete 45 
Health Pre School Clinic Reet ae nee Nene Ln cre eekceht Maer et vatogs Se ealedn 46 
Health. “Schools init) sik ee) sah ahs ee oe Re ee emi eS es 
Hospitals— 

Assets and Liabilitiess (AuditOrs,) «2 ee el oe ee ee a 70-73 

Capital= Expenditure 6 e7 eee Ae ee Os NS ‘fs 

Beberteure Solved tle dete eu mee 112 

Reeve Ok ame. ote Vs oft M back, Sealine Ce ye 30 a POR See Chae 2S 69 

Revenue and Expenditure ceobblba bs dues A: ad Mist Bs ie OS eee oun 74-75 


Revenue and Expenditure—Compared with Estimated —_— cated CYA, 


rin iiey CRC) aes OaNw ls, Crineing Y Page 157 


Page 
UES ayen 20 fe uyigh 1 & Nae tunel Sal DSi CL 22. io DoE Nee lene rg SNe WME) rat Die Pee PR a bees MAG 
Land and Rental Department SRE ER i IM AGM RL SRE oS Sh BRET 47 
Igandsbletacby'Ciy: eee Earshot eieeee oA heal Od MAE ALE Se are 104-107 
Aceneen We pat cir erie eee el oe thee eee aoe st Se aA DASE MM, 47 
Parks and) Gemeteries’ (eke ESOP GLEN axes a 00) erate Ca ctohe Sone eet Ag 
Paving Department— 
Tee Ve iiieu aia mx Pe MC ter eer eee ee &-79 
Pension Funds— eae oge 
ETAL dash np mug (ah geel spp. v Sa ORNs Be eee. = ORI Meee Al se corse ER eae 131-139 
Pipemepar tine nts Miiployees, cise te eek t e ge 1495155 
Polige Weparinent: mi ploy Ceska eee fae a ee! “DSA OC hl ed eee © 141-147 
Earpiece br ildiniotploe part ive nt sa 2. ek ee bese pe ee oF 
Policewenar meity seein Me ieee EA aw Bs UbLiee RIAN BoD mee aeee de Bee) 48-49 
Police Headquarters—Maintenance Eve ie Ete oe Unie ODN beac ea MS Ore? ONE ae 49 
FP Oliges. tension! Uriid) Waepor ia eis tle hs ERAS lies a ay 141.147 
EAOUTT CL pe Mag ec ee ee eR Bh Re arene Gets! UN at a po Five is APY Sera eee A a be 
Power Department— 
De OU CNG ti pte hme ne eee inlet ak UL eee hes a oe 60-67 
Depreciation Reserve Account Pee wean fer eh a ees te I Se tw) Go, 
Revenue and Expenditure Compared with ‘Estimated 0... 64-65 
More G dit (eS) cena Pe ee eS a LAP nese ach eta) Bg 40-4] 
TCHR On kes Seeman eM a OSs ed eel PURE EAs es ee eo 50 
Real Estate Acquired by Bee ation baer wice oe ce tek Taos A CaN GT: OSC 
Revenue cor ae With estimated) Revernties (ireneral ) se oe o2555 
Revenue < 1 Ey atcy deeraee cM Bid Wat ia) a Eero aN REPRE 4 (26-29 
Devace Jisposal Plant 221.224 Ae Oa Pan WANE SL AYR cnet atre| UA ee en eso 
IO PMN ALE ATC ete one ee ee Demi ee eRe eet eS 52 
Sinking Fund Trustees’ Report EDEL ey Seah! Pen Nie eG Se een athe ae 115-129 
Soleo mer Jepartmem, ane eee AEE DRE An iM A a EOS ee? 53 
purest njleaninos Department 2.0 Ett BAUER An re te ae ie Re icy! 
Street Lighting yee os" ia he NEA MT ee Ee Mt eh 
Street. Railway Department— 
AscetenandulLwabilitiess CAisitogs ou. on ce 2 sielp line A kee Dre 80-83 
Bowness Park--Revenue and. Expenditure. 2 ee 85 
Capi CE eoenditdien see DA OU MEL LES IC Le) SNR Adee Peo 84 
WOMEN rene Ch CCl tt) Cute Weer at yee eal oe ee Se ae ERT I, eee 109 
DC COR L101 Wi ee ee ee dL a Bia Che he ere Se eae he) 90 
Depreciation Reserve Account ah pare tee ee Or IO LR Nee ee) he Re) Ca 91 
Nev eniten a Mcimlee POInON tS. veers a at he et oie ee Ney 86-87 
Revenue and Expenditure Compared ah Ee Stina d (ee ee 88-89 
SCA CIRT IC cy Wotan Wire me none peel comin Olek Bete Ue ee ab ho SE ERR 89 
Siiiinaiyact IeDenture, stapility sh! el ee Uy sea tec acatae 113-114 
Summary of Estimates—Comparative Statement __ a St ieee oats PAT 
Weiephone. Department. .042 LN: a, 5 Pause APACS, AOL LS CS UE Ba coe eS 53 
“Tok gras SAE Doe ahh ait Be AO ele CC DEOL SOLACE ls Eocene nfs, Ober sek De Ln See ee nae ee ae 38 
Bimecastrer’s. Department 22202 00 2! Lee anh LESTER PG gE ON ene Rte 54 
Waterworks Department— 
cats yiichy Liab il| Gee OAICtOre yea cee coy YB oe 92-95 
ei) MBO DGTDULL UIT Chee ee te Ae Be es dL el fe 103 
MOE OETE UEC A aC EC Ley Mees Woe el ee BD eee ee i bits 
ie Oycerity ead thats eee e ELIT ik ere ee es es oe he 96-97 
Revenue and Expenditure—Compared with Estimated _. 98-102 
UG SS PART BC: og i wnat ae ME PMD GE Sieh agli dh ELS Re PEN ee ie Met ah Det 54 
OE ertes UN BPI gay hokey ieee em Seah ae 2 air Sneak ae cNSGS Oe INNE ad RBs” See eee ern 54 


4 etn 7 


* i. Ter) = tx : 


+ 


aa Tad ty 1 


ae 


Covernment 


Amr al Publications 


Financial Statement 


of the 


NOR C_ Al-GARY 


for the 


YEAR ENDING DECEMBER 3Stst 
I 9 405 


INDEX - See End of Book 


Page 2 ACN NGO CASL TR Ba EOeRe 


Office of the City Comptroller, 
Calgary, Alberta, 
25th March, 1946. 


His Worship the Mayor and Council, 
City: ot Caleary, 
Calgary, Alberta. 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Balance 
Sheets of the City, with detailed supporting schedules, setting forth the 
financial position of the City as at the 3lst December, 1945; Revenue 
and Expenditure Statements showing in detail the operations of all De- 
partments of the City, including the Utilities, for the year 1945, with com- 
parative figures for 1944. 


Reports are also included from the following:— 


Sinking Fund Trustees. 

Civic Pension Fund Trustees. 
Police Pension Fund Trustees. 
Fire Pension Fund Trustees. 


Yours faithfully, 


BOAR HOO KWAY: 
City Comptroller. 
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Auditors Report 


503 Lancaster Building, 
Calgary, Alberta, 


March 25, 1946. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta: 


Acting under the terms of our appointment dated May 21, 1945, we 
have made an examination of the accounts and records of the Cor- 
poration of the City of Calgary, including the Calgary Public School 
Board, the Calgary Separate School Board and the Calgary Public Library 
Board for the year ended December 31, 1945. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
statements of the above mentioned School Boards and Library Board 
were forwarded to the respective officials and copies have been submitted 
to His Worship the Mayor. 


Balance Sheets as at December 31, 1945: 


Consolidated. 

City General Department. 

Electric Light and Power Department. 
Hospitals Department. 

Street Railway Department. 
Waterworks Department. 


Statements of Revenue and Expenditure for the year ended 
December 31, 1945: 


City General Department. 

Electric Light and Power Department. 
Hospitals Department. 

Paving Department. 

Street Railway Department. 
Waterworks Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
31, 1945, amounted to $225,720.34, which amount will be carried forward 
as in prior years. to the next fiscal period. An analysis of the above sur- 
plus is as follows:— 


Surplus’ ‘carried, forward: from 1944 U2 Be ih pase $251,394.33 
Deduction from Suroltis: 1945¢esee he. wees ee wet iy 25.673:09 
Surplus as at. December oi, 1945) . 22a Oa Dee De Se Oe 


The estimated Surplus for the year under review was $9,456.63. The fol- 
lowing is a condensed statement of the items contributing to the above 
surplus :— 


Revenue— 
Actual Revenue in excess of Estimates -...... $213,213.64 


Actual Revenue less than Estimates —--..--.. 7,384.07 


Net increase of Actual Revenue compared 
Pm Shit Learn eee er Ld Ede $205,829.57 
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Expenditure— 


Actual Expenditure less than Estimates ___... $ 75,002.86 
Actual Expenditure in excess of Estimates .. 64,568.72 


Net Decrease of Actual Expenditure com- 


Pared Ato. Betimiates eas we aos ee ee $ 10,434.14 
$216,263.71 

Estimated Surplus for the year ended Dec. 31, 1945 _.__ 9,456.63 
Actual Surplus for the Year ended December 31, 1945 __... $225,720.34 


Submitted below is a summary of the operating results of the Utili- 
ties, reflecting a net Surplus of $603,667.58 for the year ended December 
aie roa: 


Surplus for Year— 


Mlectric light and “Power Mtpartinent;. 0 ee ee $375,415.42 
sireet hallway Depariuien, seat eee eee iia Peli GaN Ew vn in 169,459.41 
Waferworke voeiant title Wt. 1-0 tenets ie ed eee eee pe os 56,925.53 
Paving, Department * 27. bina sateeee! Mi Arh sabeleAd ia S Adar! Pine hh nolo be 1,867.22 


$603,667.58 


The operations of the Hospitals Department for the year under re- 
view resulted in an excess of expenditure over revenue in the amount of 
$171,948.14, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$179,357.18 in this regard which was charged to the mill rate, 


Financial Position— 


The current financial position of the City as at December 31, 1945, 
in comparison with that as at December 31, 1944, is shown in the fol- 
lowing summary, which does not include balances due to or from Capital 
Account: 


December 31, 


Current Assets 1945 1944 Increase Decrease 
(coal) See eee ee $1,302,920.15 $1,180,389.12 $122,531.03 
Accounts Receivable .. 429,569.01 328,476.19 101,092.82 
Taxes: Collectible. .2 22 199,648.15 223,840.26 24,192.11 
Lands, etc., acquired by 

iste ity eae eS eae 2,620,163.68  3,078,389.96 458,226.28 
DUVventaries, 2425 te fe 298,874.13 - 291,472.02 7,402.11 
Office Furniture and 

Mixtecs, ye 7,862.54 D7 O52 2,065.02 
Funds for Interest on 

Consumers’ Deposits 24,865.97 41,006.19 16,140.22 
Deferred Charges 68,712.46 115,893.70 47,181.24 


$4,952,616.09 $5,265,264.96 $233,090.98 $545,739.85 


Net Decrease for Year in Current Assets _.... $312,648.87 
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Current Liabilities December 31 
1945 1944 Increase Decrease 

Debenture Interest .$ 226,024.51 $ 283,250.02 eee 2Ou5 1 
Debenture Principal . 277,350.83 68,162.95 $209,187.88 
Accounts. Payable +. 462,845.76 425,518.14 37,327.62 
Province of Alberta: 

areastry Bitig 2. 1;222,982.99  1,222,982.99 
Consumers’ Deposits 

PUL Perest |. kee 214,450.08 217,942.30 3,492.22 
Deferred Credits 61,641.38 74,618.04 12,976.06 


$2,465,295.55  $2,292,474.44 $246,515.50 $ 75,694.09 


Net Increase for? Year in Current Liabilities... $172,821.11 


From the above it will be noted that the City showed a net reduction 
in current position of $485,409.98 during the period under review. it 
should be stated however, that this decrease is largely due to the transter 
of cash amounting to $477,572.51, arising from proceeds of Land saies, 
to the Fund for Improvement to Works and Equipment. Of the above 
amount, $300,000.00 was authorized by Council on approvai of the Estim- 
ates and the balance of cash transferred amounting to $1/7,5/2.51 was 
authorized by the Mayor, and was attributable to proceeds irom Land 
Sales in excess of estimates. 

The Capital Liabilities of the City as at December 31, 1945, amounted 
to $10,588,673.12. A summary of the annual reduction in Capital Liabuii- 
ties for the years 1938 to 1945 inclusive is submitted below: 


Capital 

Year Liabilities Decrease 
1O38s ates oe nee _.--... $14,918,619.70 

1039.0 deep Get 23 Us 14.247, 822.24 670,797.46 
POAC sa pot oan oe uid Net 13,863,126.17 384,696.07 
TOs ee ee ae ee 13,287,000.27 575,462.90 
1g task Ee 12,432,917.02 854,746.25 
OC ae eke eee le _...... 11,981,841.88 451,075.14 
TOAA UO tao peed, Pee eee 11,794,120.12 137 421476 
(oP ee le ee ao 10,588,673.12 1,205,447... 


Net Decrease in Capital Liabilities _ $4,329,946.58 


A summary of the changes in Capital Liabilities tor the year under 
review is reflected in the following statement: 


December 31, 


1945 1944 Increase Decrease 
Debenture Issues  $10,325,480.04 $11,567,693.99 $1,242,213.95 
Local Imp. Deb. 
ST pe 111,890.05 ee Waal 36,766.95 
Treasury Bills— 
Prov. of Alberta... 151,303.03 151,303.03 
$10,588,673.12  11,794,120.12 36,766.95 1;242,213.95 


Net Decrease for year in Capital Liabilities —- $1,205,447.00 
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The Net Decrease in Debenture Issue in the amount of $1,242,213.95 
is made up as follows: 
Debenture Redemptions: 


Debentures? Called) 22 ee eee $5,589,713.95 
Serial ‘Issue’-= Bylaw oboy 4 ee —~ 100,000.00 
Hospital Addition — Bylaw 3401 —~.___ 52,500.00 

$5,742,213.95 


Less Issued: 
Refunding Debenture Issue — 


BY IAW One ees Se ees ee $3,000,000.00 
Refunding Debenture Issue — 
Bylawa 350): oe 2 ae --. 1,500,000.00 4,500,000.00 


$1,242,213.95 


The Debentures called for Redemption in the amount of $5,589,713.95 
referred to above, have been verified by reference to the certified finan- 
cial statement of the Sinking Fund Trustees of the City of Calgary for 
the year ended December 31, 1945, 

The Refunding Debenture issue dated January 1, 1945, in the amount 
of $3,000,000.00, was authorized in accordance with the provisions of 
Bylaw 3532. This issue comprised seventeen year Serial Debentures with 
$1,200,000.00 bearing interest at 3 per cent per annum, being redeemable 
in the first six years, the balance of $1,800,000.00 bearing interest at 
3% per cent per annum, being redeemable in an amount of $170,000.00 
per annum for the next ten years and $100,000.00 in the final year. 

The Refunding Debenture Issue dated July 1, 1945, in the amount of 
$1,500,000.00 was authorized in accordance with the provisions of Bylaw 
3561. This issue comprised ten year Serial Debentures bearing interest 
at 3 per cent per annum and is redeemable in annual instalments of 
$150,000.00 each. 


General— 

The fund available for redemption of Debentures held by the Sinking 
Fund Trustees of the City of Calgary, in the amount of $196,072.64 was 
confirmed by reference to the certified report of that body as at December 
31, 1945. 

We verified by actual examination, or by the certified statement of the 


Auditors to the Sinking Fund Trustees of the City of ‘Calgary, the invest- 
ments pertaining to the various departments of the City. 


The Cash in Bank was verified by certificate received from the de- 
positaries and that on hand by actual count. 


Depreciation Funds and Funds for Purchase of New Equipment and 
Improvements to Works and Equipment on hand as at December 31, 1945, 
amounted to $2,813,541.88. The details of these funds are as follows: 


New Equipment 


and Improvements Depreciation Total 
City {General SOSo 206-44 tee ne eee $1,089,266.44 
Tilectiic: ie ieee ee ee Oe oelU 267,851.09 337,583.19 
Sirdet Railway see et 801,092.17 157,239.20 958,331.37 
Waterworks... 2:5 222 oe W2O; DOU Oommen acmnbeeerenee 428,360.88 


$2,388,451.59 $ 425,090.29 $2,813541.88 


GAD EYS “OS GCAANG A cR ay 


The 1944 Assessment amounted to $58,461,958.00 and the 1945 Assess- 
ment amounted to $60,405,678.00, being an increase of $1,943,720.00. The 
sale of lands, vacant and improved, previously acquired by the City has 
been a contributing factor to the increased assessment. 


Tax Collections— 


Submitted hereunder is a comparative statement of the percentages 
of tax collections for the years 1936 to 1945 inclusive: 


Total Collections, 


Current Levy including arrears, 
Percentage of compared with 

Year Collections Curren tiicevy. 

1936 HS) S| a4 

1937 76.43 98.69 

1938 73.01 102.15 

1939 81.16 102.05 

1940 84.79 104.35 

1941 88.01 104.23 

1942 90.47 102.62 

1943 O2732 102.38 

1944 94.02 101.90 

1945 94.60 100.72 


Including Collections (Net) from 
‘FaxeSaleskedeniptions ai Lai ness O1.6.99 


CERTIFICATE 

Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our opinion, the at- 
tached Consolidated Balance Sheet, and supporting Balance Sheets 
of the City General Department, the Electric Light and Power Depart- 
ment, the Hospitals’ Department, the Street Railway Department and the 
Waterworks Department, are properly drawn up so as to exhibit a true 
and correct view of the state of affairs of the Corporation of the City of 
Calgary as at December, 31, 1945, according to the best of our information 
and the explanations given to us, and as shown by the books of the City. 


All of which is respectfully submitted. 


(Sgd.) HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 


CONSOLIDATED BALANCE SHEET 
CAPIVALVASSE PS 


Acquiredeby aBylaw tasegieie 6 1t 2 ees (2 et a rae $ 9,094,017.73 
Less: Debenture Redemption Reserve -......... $ 196,072.64 
Capital Liabilities paid in Advance of 
Bylaw), WeatUrities gin! get ee moo 1,564,129.09 


Reserve for Depreciation — Electric 
Light and Power Department and . 
Street Railway Weéepartnenige 24 425,090.29 Z ASo cee ae 


$6,908,725.71 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Maturities \- [hues tees on eee eee 21,697 ,398.33 
ess: | Debentures pRedeemed 4... 22a 18,004,181.79 3,693,216.54 
Sinking Fund Trustees of the City of Calgary— 
Funds available for Redemption of Debentures 196,072.64 
Depreciation Funds—Electric Light and Power Depart- 
mentoand wotrechiRailway Wvepantmien tye eee 425,090.29 
Acquired’ otherwise than bydiBbylaw Lite eee 1,864,187.55 
Gashitiny Batikw228 fe ce eae ee ae Sa 23,560.09 
$13,110,852.82 
REVENUE ASSETS 
Due GrentiGa piel Cee ol ee ag os ni2 S he 1s $ 657,992.15 
Cash on Hand and Street Railway 
Genductor's UN otest Se ee eS ee 57,427.10 
Gash edt) TB ata ek we es a 1,245,493.05 1,302,920.15 
Accounts Receivable —Less Reserve for Bad Debts ........... 429,569.01 
Taxes Collectible agate on eee eee 199,648.15 
Land, Vacant and Improved, acquired by City, less Reserve 
for Losses And UNC Ustinen tsi. us tae ee ee eee ee 2,620, 163.68 
Inventory 01 Materials, icy. 2 ce ee eee 298,874.13 
Office Furniture, Fixtures and Equipment —Utilities ae ee A 7,862.54 
Funds for Thiecest on, Consumers’) Deposites 25.6 24,865.97 
Déferreds Charoessto, ICV ie ya eae 68,712.46 
Prost, am deecdnd' Deis lG: tia tree acre eee eee eee ee eee 16,395.00 
Funds for Purchase of New Equipment and Improvements 
to. Wotkevand Hquipm ents 2 yee. oe eee ee ee 2,388,451.59 
$ 8,015,413.33 
$21,126,266.15 


W. H. PARTIN, City Treasurer. 
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CALGARY 


AS AT DECEMBER 31, 1945 
CAPITAL LIABILITIES 


Debenture Isstes -_--------------------------eennnen Raph ete Mie $10,325,480.04 
Local Improvement Debenture Issues ——-—----------------- ase 111,890.95 
Treasury Bills—Province of Alberta: 
Re 1932 Expenditure ._-...--------—-------—-- $ 70,016.61 
Re Glenmore Water System -~——— Be a 81,286.42 151,303..03 
$10,588,673.12 
Surplus: 
Revenue Contributions to Capital —.----- $ 1,475,434.82 
Capital’ Donatedr tte 2 te batty FOG Oe 1,864,187.55 
ue. [toscRevenue.._...___-_____— ybebehs BD cent eR Chiral eB 657,992.15 
$13,110,852.82 


REVENUE LIABILITIES 


Debenttire | interestyee— 2 ei deel py tere itor al HY $29 022602451 
Debenture Principal)}-——-___.___________—_-_--+ aie 2773350.83 
Accounts Payable—Miscellaneous  ------------------------------- uate 462,845.76 
Province of Alberta: 

Treasury Bills and Accrued Interest -.----_-_--_- = 1,222,982.99 
Consumer’s Deposits and Accrued Interest —-.- A 214,450.08 
Deferred Credits to Revenue —_.---------------------------- 61,641.38 
Trust Accounts and.Bequests ----.-----—-----------—--—---——--—-—--—- 16,353.00 
Reserves for Purchase of New Equipment and Improve- 

meniseto Works and Hawipment 2.2... 2 wiahiies watts 2,388,451.59 
Civic Employees Pension Funds—Accrued Liabilitvi2. 1,078,300.00 
Peeve te cic ie OD AT 1,841,292.35 
Surplus as at December ay) DNA Sec a eee alee ol he eek 225,720.34 

$8,015,413.33 
$21,126,266.15 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 25, 1946. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 


CITY GENERAL 
BALANCE SHEET 


CAPITAL ASSL oS 


Capital» xpenditurey= 23 oe testo. dee se eee ot $40,9/2493.75 


Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Mat ir ities) - teem ee Sees eee eee $21,697 ,398.33 
evs: ) Debentureesh cieemed foe es 18,004,181.79 
Waterworks Department— 
oan reaGlenmoresWatereoystenty.. 6 ees 
Sinking Fund Trustees: 
Funds available for Redemption of Debentures —_... 
Acquired Otherwise than by Bylaw: 
Tact tel |Win he co) rere Pas ae oe ae ee $ 86.00 
Airoort slinprov.enieniou .1ss ees eamee ae 53,435.62 
Buildings seu oe eee ee ee 11,085.13 
hire tialland <2 quipimentiec = ees 34,179.18 
Hasements:of Water Mains ~22) 1.00 
Sireet cu) DPCMINGS 5 eae ee 2,733.08 
PAUTITOUN ODL OS ate ee ee ek er eae 147, 521952 
Paville (© latte oe eee ee 20,000.00 
Garage Ramp = teehee 2 ee eee 8,000.00 
Pigtieldsian eee RAED AIRE BG ARMY YO WE TE 43,726.00 
Mewdatay hatkeowimmine boots. 44 537.93 
BOWEL SY DiC le eee ne ee ee) See 30,369.32 
Miscellaneous 2aquipment (2. aweneen 23,970.38 
Emergency Housing— 
Hutments No. 2 Wireless ...... se rene 90,605.82 
$ 510,249.98 
Less* “Réserve ‘tor Depreciation 222s 2" 205,841.60 


3,693,216.54 


1,564,129.09 


196,072.64 


304,408.38 


$ 9,730,320.40 
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CALGARY 
DEPARTMENT : 


AS AT DECEMBER 31, 1945 
CAPITAL LIABILITIES 


Debenture Issue: 


Getieral “ana? iocal Inipravementii es tres YT POLS $.7,274,119.16 
General, Local Improvement and 
Utilities Debentdres Yaa See $ 4,185,480.04 
Serial Issue, July 1, 1944, Bylaw 3515 —_ 1,535,000.00 
Serial Issue, January 1, 1945, Bylaw 3532_. 3,000,000.00 
Serial Issue, July 1, 1945, Bylaw 3561 _--.- 1,500,000.00: 
$10,220,480.04 


Less: Due from Utilities in respect of 
Debentures: 


Electric Light and 
Power Department _.. $ 84,133.94 
Hospitals Department _. 197,794.46 
Street Rly. Department — 415,000.00 
Waterworks Department 2,249,432.48 $ 2,946,360.88 


$ 7,274,119.16 


Local Improvement Bylaw 3453 —_-..- 26,952.99 
Local Improvement Bylaw 3509... 32,507.16 
Local Improvement (Bylaw 3551 —.= 45,024.17 
Local Improvement Bylaw 3552 --—---.----- 7,405,73 111,890.05 
Treasury Bill—Province of Alberta 3%, due September 

26, 1046.2 2S 70,016.61 
Reserves :— 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 


EEL US ae te RS es PERN Ae ea 1,564;129,09 
Redemption yore Webentures 196,072.64 1,760,201.73 
Surplus: 
Revenue Contributions to Capital — $ 299,208.38 
Gapitaleloiated: tee ee ret 5,200.00 304,408.38 
yee CNG EAGT Tore aaa OB eee Coin oe Aaron obemrearr nee ene 209,684.47 


$ 9,730,320.40 
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REVENUE ASSETS 


1D tie gr rorns, * (Cia pea a ee ee padeast 


Cash “on Hand ) eae en ee $ 13,849.38 


Coa Shi tre Esa ie pele et Se ee ee 775,090.60 


Accounts Receivable: 
Sinking Fund Trustees of the City of Cal- 
gary: Balance of 1945 Surplus Earnings. 12,394.79 
Dominion of Canada—Veterans’ Land Act. 12,965,87 
Land Department Rental Debtors $ 2,808.51 


Miscellaneous tes 7. ... 191,108.54 
193,917.05 


Less) Reservestor. Bad Debts 2. 3,308.51 190,608.54 


Waterworks Depariment—Special, Advances. 22.2... 
City of Calgary Utilities’ Current Accounts: 


Due from Electric Light Department —— 62,147.44 
Due from Street Railway Department -— 213,043.45 
Due from Waterworks Department — 357,877.69 
633,068.58 
Less: Due to Hospitals Department —. 12,889.60 
Taxes Collectible: 
General Taxes — 1945 and Prior —_—_.- ee A ae, 
Lesse -Payments*on Account. 26h) WS 29,185.96 
190,489.16 
Business Dax==1945 vand aPrioret.. 2ocl we 3.822.63 
SocialeService- faxes: 1945 and, Prior. 2. 5,336.36 
Mand: 
Vacant and Improved acquired by the 
Clit Ak ask oa) eae deed eet heey 3,256,461.98 
Debtors for Tax Sale Lands purchased 
orRedecme de Se ee re ee ee ee 89,314.76 
3,345,776.74 


Less: Reserve for Losses and 


SA CG USEITION te eee ee ee ee 725,613.06 


CITY OF 


$209,684.47 
788,939.98 


215,969.20 
300,000.00 


620,178.98 


199,648,15 


2620,163.68 


CHY OFWGALGAR Y 


CALGARY 


Debenture 


Matured and Outstanding 
Due January 1, 1946 


REVENUE LIABILITIES 


Interest: 


Debenture Interest—Serial Issues: 

Bylaw 00104 eee Spt ss eee a $ 25,647.50 

HAG Chr an slley-7d pee aa AGL se be Las ame bass ieee ces 49,727.50 

Bylaw pool Mel eee eS 22,500.00 
Debenture Interest—Local Improvement Issues: 

Bylawe 34 5gore ie eee 1,078.13 

oy teary: (6S SON pe oe ete Pc yticen enone nee 1,300.29 

Bivla wi 35 ST ea ee 1,800.97 

DVlaW S002 0 2 ee 296.23 
Debenture Principal—Serial Issues: 

Bylaw 3502. 2. 
Debenture Principal—Local Improvement Issues: 

By lawaro4 ee ai eee 8,634.34 

Bylaw oo 0p ie ee SE ee eee 7,055.11 

yar oO pee ene Seer ee 8,312.68 

1B EW oes ie pat pagename mineral aon eee 8 248.70 
Accounts Payable: 

eller wiee eee ee ee ee 6,014.69 

Miscellaneous Ee Eee POT 5) ne a ee 251,418.96 

Salaries« ante Wieees «.c.. eet L2bbaol 
Province of Alberta: 

SOG) TOreaGlit Wil ed eee ee ee $1,209,557.56 

Pntevest mo Avior iicid Giclees coor ee 12,784.06 


Civic Employees’Pension Funds—-Accrued Liability 


Cenotaph Trust Account 
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25,588.09 
95,985.80 


121,573.89 


97,875.00 


4,475.62 


200,000.00 


24,850.83 


269,999.16 


1,222,341.62 


1,078.300.90 
1,976.12 
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CITY OF 
REVENUE ASSETS—Continued. 


Inventories: 


oi] 0 e( oy an nna esate eo Sh J RR Ohio 6, Gen i dO AS +$ 104,723.71 
Less: Reserve for Estimated Losses ___. 8,290.16 
$ 96,433.55 
PAVitie” \chatpee Tee ee ee ee 12,314.96 
Garage Ya’ pee Ay cn Beers ea ee ee 4,2572,41 
Sia CON ery Ves seems Neen | eee ens 1,173.74 114,174.66 
Cenotaph Trust Funds: 
Investments and Accrued Interest __.-....... 1,910.83 
OP Tree ale met: fri S| We sore we tee Cae Medricy ce Bey Sake HEY ; 65.29 1,976.12 


Deferred Charges to Revenue: 
Unexpired Insurance: 


Dire WetG cect wee ee $2,856.75 
EAN DOV CCS lol Ge eee 4,783.90 
Wiaemployment,. 55a sae 773.56 8,414.21 
Postage StamiocptetC. ne ee eee 533.24 
Ehospital sSitemslestss 5 22 eae oe 122.48 9,069.93 
Fund for Social Service Taxes Reserve: 
GTi am eR aie k hl que: eee LEAP Ar Be Wee). he ahem ian AER 7,982.02 
Fund for Improvements to Works ae 
Equipment: 
Tery OSE OT CS ee Ree es or A epee ee 1,114,876.54 
Interest Accrued on Investments oa me 8,827.50 
OE) sae Cn BF: Wall ge sae srceen SOR Me an REE OLS 4,053.37 
$1,127,757.41 
Ress 7 a cvances*@ivepave bie pee se eee 43,600.40 1,084,157.01 
Fund for Police New Equipment: 
PG VESIIN Gi te ieee ei eee Peete ee ae 6,586.52 
Interest Accrued on Inv estments eaten aoe 82.50 
Casisiin eh aiken eee eens ead ee ee: 1,001.88 
7,670.90 
Less Advances: Repaviaplan, 2s ee 2,561.47 5,109.43 


6,177,053,63 
$15.907.374.93 


W. He PARTIN, City Treasurer: 
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CALGARY 


REVENUE LIABILITIES—Continued. 


Deferred Credits: 


Per ep cg A CG tec ce a eee gee 38,755.34 
Reserves: 
Gener alias etek ees na Edo Heatih. Gell ass $1,447 ,209.88 
Permanent Care of Graves ---... Fe ene EDS 298,957.96 
Commutation of Local /Impelaxes’ 2 5,886.70 
Local Improvement Levies: 
Principalpanue iiteresthe.. soe ee: 36,546.35 
Uncollected Social Service Tacs Bee! 5,336.36 
Non-Collection of Social Service Taxes 7 982.02 
Improvement to Works and CS 1,084,157.01 
PolicéeNew) Lauipnicot eee ee 5,109.43 2,891,185.71 
Surplus Brought Forward from Statement 
GiOReVentiewa lic een POO CLG e meee ee. eaner ea eee ees 225,720.34 
O.1/ 7,053.03 
$15,907,374.03 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 25, 1946, 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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Page 26 ACNIN U A Ive EPO RY 
CITY OF 
CITY GENERAL 
STATEMENT OF GREVENUE AND- EXPENDITURE 
EXPENDITURE 
Departments :— 
Hal; ig O18) oh ae gues Boma, tuk losh en Ne Se eee 6,314.89 
PBSESS OL eS Fe a ao 34,761.94 
AS GI OSS ae cies ae ee pe ere eae 3,300.00 
Building and Plumbing ANGLE er Stre: Sebetsds HI DOE. SAW Battie PRM LO Se Set AL 13,069.72 
Childrens st Bid cn Se a oe ee ee ae 34,044.82 
Corea, (Ceres sa ee a a ees ee eee 24,404.13 
Cityihall@Maintenatices ai eee 15,668.68 
Cavity; Reetiete 2 2 Sn eg ee ree ee 57,966.01 
Public. Glrarities 2:25 on. ee eee 106,827.93 
Cori MISS 1OLETS een ee ee es Fed wt cage fen ee 7,350.96 
Comptroller, 22 SRNR Wort Nex Bs Paine s ae te” Ea Be oe 14,346.38 
PRON Ger eee ee ee ee eer ee 12,622.14 
Pijrey Wd ee es ee a ee ee eee de ME A 301,271.76 
Garbage <Collection <2...) = Dak Ms bts i INR ath ks Wey SRY 100,328.38 
Heath ard Clinic eee ee ee ay 78,453.82 
Hespitals’ (oes eee les Nessa is DN din OEE Bes oo BIRR ed 171,048.14 
VCO reS Gi ig ee ee 10,863.49 
Laboratory secs ee ee ee eee 425.73 
Patks and Cemeteries: oe eee eee 169,482.38 
Polite. .2522. 2 Fe ue toe, OL ee Soe ee 221659600 
Police Headquarters Cae ea CR IP UL SM ae naan 6 de OB 8,789.60 
Pound: po es re Tne Wa ANE. SA MI eno nd dO SEE es 3,458.87 
Public: Works: et: 2 ie ee Oe Spe ee aes 149,658.30 
Rentalsand sand 42 RD ee AED RE ENA ek wie 25,206.24 
Sewer Maintenance: 7. eee 56,566.02 
SOL CIRCE pce de eet ae re 7,420.25 
Street Cleaning A ee ee ee 43,654.29 
Street [sigh tire: 4 3 eee ee i 80,050.00 
rPelephoney Net 000 BA ee ed i ee ea 4,764.42 
‘Lreastirer, Oh AO ME is BANS De NO) BN eb a 8 EE 12,376.18 
Weigh otalegi.. 2.3. rs oe A Ae ee ee pa es es 949.04 
Wiring dinSpection- 24 2 3a a ee ee ee S71 oe 
$1,783,311.33 
General Finance-—-Commissioners = 2S eee aes ee 39,273.09 
Miscellaneous Works—Engineer -_..-. EAR WM TE 3. Bae” TS" Drake 183,650.62 
Grants, 2.2) Bee ee A, oe a rae eee «| 10,550.12 
Interest, Discount and Exchange -.. (Ret UA ae eee ee A 66,595.32 
"Taxes: ee 2e ate See ey Se ee eee fe 24,529.63 
Insurance: 
Fivecee ten Seine moet acess eee eee eee St. 458.08 
Employees’ Lifeat tak OG ieee ede 5,319.74 
Employees’ Sickness and Accident —......--- 5,918.81 
Unemployment? "ete ee oe ee ee ee 2,000.70 15,677.83 


CTE OC HAC AL. GARY 


CALGARY 
DEPARTMENT 


FOR THE YEAR ENDED DECEMBER 31, 1945 
REVENUE 
Sarplus brought forward frome1o44°——— eS 251 674.00 
Assessments :— 
(General. c= Oe Cue Ee Se oe ae $ 2,562,866.55 
Léss:. “Can@ellaworss 2... 5 a ees 4,240.94 
$ 2,558,619.61 
Piusitiesse Lax d li $280,093.20 
Less: (Disconteg tot 2 12,425.57 267,067.63 
Local, pimprovemient: 80300 ap. 2 92,872.96 
Special Levy—sewers AS25010 2.01 
Rental: of Areas and, Canopies... 2,497.32 
Water Protiage _..22-2 heey me 61,40:2.67 
Interest on Arrears of Taxes 7,720.58 
Penalties ~omz Paxeg ._2t22!- 10,748.93 18,469.51 
3,001,531.71 
ieess. Public School Tax fe $1,327,000.00 
Separate School Tax 146,872.00 
Pablict Library. We ues 52,728.00 
Water Frontage Tax 61,402.67 1,588,002.67 1,413,529.04 
Alberta Provincial Government: 
Tbe ate URE CY ii FE 8 Ri decelerate 30,000.00 
Sinking Fund Trustees of the City of Calgary: 
Surplus. Kapninpeat— 9a 236.90 ele e tg ae 12,394.79 
Fees and Permits: 
FeGh qs 6. 5 ik ROR al esa MORO ca UA ere $ 7,032.28 
Building, Plumbing, Drainage and Gas. 23,070.35 
Garbage Collection 1.2 SEE SERN ee ee 1,763.65 
Meatelnspection <1... 42. the ee 1,780.10 
Pound and eee GALES) beet ee 3,019.11 
PNT Ret kiatnre ee eae Meet N ST nateee atu anes be 6,568.29 
Stockyards gee ee ae ne ee 11,504.41 
axe Certificate! 2 lecevan st Siena 166.30 55,504.49 
ee ie eg ts Be a ee PU Fae 
Parke and Cemeteries: —..-... SLR) TENN AON NMR eee loess Be 29 S31:07 
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CITY OF 


EXPENDITURE—Continued. 


LMmploy ees OP enston th lan meee ee eee ees, ee Se ee 28,127.85 
Workmen's Compensation, -Boardyemtiss seen eaten ee ee 15,461.02 
Vax sxe tion: 0ldiers sitomecue. ee eee 45,708.06 
EodeminityveromeATdermer ee ee eee ee ee 6,000.00 
Debenture Charges:— 
General ®Deventurer mater cst seem eens $ 23,109.88 
GeneralVDebenturce * Redemptions. eae 82,269.23 
General Debenture Redemption 
(Serial -lssuGeus yaa ool). a eee 100,000.00 
General Debenture Redemption 
(Serial [ssue="Bylaw* 3532) ete cee 200,000.00 
Local Improvement—Property Share: 
Debentureminterest $ 46,376.08 
Debenture Redemption -.. 18,412.67 
$ 64,788.75 
LessemOver! Levys lant: 
Debentures Gharges cee. 189.16 64,599.59 
Local Improvement Bylaw 3453: 
Debenture Interest __...... 1,078.13 
Debenture Redemption _.... 8,634.34 9,712.47 
Local Improvement Bylaw 3509: 
Debenture Interest __...... $ 1,300.29 
Debenture Redemption __. 7,055.11 8,955.40 
Local Improvement Bylaw 3551: 
Debenture Interest 1,800.97 
Debenture Redemption __.. 8,312.68 10,113.65 
Local Improvement Bylaw 3552: 
Debenture Imterest¥ ae 296.23 
Debenture Redemption ___ 248.70 544.93 499 305.15 
Surplus carried to City General Department Balance Sheet 225,720.34 


$2,943,910.36 
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CALGARY 


REVENUE—Continued. 
Pol ioe ¥Gourty ere Sy ce ce ee ek al ek a oh 
Rents: 
Miscelfatteots = Statue. hee een Gre 13,03 1579 
Max eOAleaPTODEC eSpace et, 46,087.16 


Canadian Pacific Railway Hotel—Police & aoe Protection 
Sundry eRevenue@ 2. = 2 ee OP Me os Wks 


Electric Light and Power Department :— 


‘Taxation: of Revernués_ 2. My Oe ee Oe 100,536.80 

Rentatsotilai: meee eee ee Be 343.70 

Contribution from Current Revenue __. 90,000.00 
Street Railway Department :— 

‘Laxations Of OR Cvention= oak 81,487.81 

Rentalgotebulleincspe te ee tek 2,200.58 

Rental e Ole Lal) Cpe ees Bere See te 304.00 
Waterworks Department:— 

Taxation sO in evente: pee st Se ees ve 43,781.46 

interesteon Capitals Advances, 22 2 70,385.81 
Stores Renta iniot wa satitl pera ees ee lr) th 
PayingsDepartment— nentalvot Lange ee 
Utilities—Surpluses Assumed: 

Electric Light and Power Depa pest . $ 375,415.42 

Street Railway, Department 22 2 «4 169,459.41 

Waterworks =Departinent 22 of wt ee 56,925.53 

PAavinve Wepartmieny ye teee eee eee 1,867.22 
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14,497.91 


57,1189 


10,000.00 
4,065.27 


190,880.50 


84,052.39 


114,167.27 


1,349.00 
560.00 


603,667.58 


$2,943,910.36 
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CIDX SOF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
GAPITALEAS SEAS 
Acquired by Bylaw— 


Power Machitiery: cn. ee ee ee $ 64,118.53 
Wadereround: Cables 3.2 we 15,698.12 
Coa ili fee eee ii, See Agee eee eee 4,317.29 


$ 84,133.94 


Depreciation Fund— 


Investments: 433220 2 ee $154,157.02 
Accrued Interest on Investments —__-.... 2,014.06 
Gasliein Banka eee ea eee ee 60,942.76 
Materials on) Hand 2.4... ee 2,228.80 


Due from Revenue re Purchase of Assets of 
Calgary Water Power Company Limited 48,508.45 267,851.09 


Acquired otherwise than by Bylaw— 


jt hee Oy es Dee See ek Se RNY Fe ale $ 13,339.29 
Biwtldin eS ea eee 141,941.76 
Power Machinery 22.223... 7 oe 372,584.55 
Weber Be a ee 98,176.20 
Wire—Commercial Light and Power 201,510.09 
Poles inée—Hardware sands cpecialsy = 125,997.15 
CE RBaS TO Riel op ae ee are ee eee 299, 127,91 
Are-Eaiipment te at te ee eee 48,472.76 
Nite rite GiB ite, tate er ee eee ee ee 30.4 00 
Wndererotnd Cables 22 ee eee 316,637.74 
Conduits = 22 eee 83,926.02 
Meters “tare nse RR Ae ent meta St 158,961.04 
Inventory of Materials— 

Betterments and Extensions 2.2 42,748.16 
Office quipments 2. ae eae 26,056.45 
Automopiles. Pee 2e ee ee 25,691.48 
Distribution System—-Calgary Water 

Power Company (Limited 222 Sa. 465,000.00 

$2,405,382.16 
Less: Reserve’ for Depreciation 2 - = 1,664,300.04 741,082.12 


$1,093,067.15 


CP PRY (Or OAL GAR Y Pape:5/ 
Sel ee a ee ee ene EI a ee a 
CALGARY 
POWER DEPARTMENT 
DECEMBER 31, 1945 
GAPITAL@LIABILITIES 


City General Department re Debentures —_-_-_-...-___—- $ 84,133.94 
Reserve for Depreciation Nin a NLD cr i ek al te m 267,851.09 
Surplus:— 
Reventie Contributions to Capital —.-____. $737,982.12 
CrpdeleDonated\ 2 ee ee ei UY 741,082.12 


$1,093,067.15 
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CITY OF 


ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 


REVENUE /ASSETS 


Office Furniture and Fixtures:— 
dE 2g 1 peek ek: ee enae ewan alec ae oe Tab tel d eee eee Sree 


Inventory of Materials:— 


Light) (2 eaehieeteene eee ot BUeSe sar iee ENE VowA AD nd 1A $ 34,113.59 

OW ET Re eC caus cee eee eee ees) 4,984.58 
Unexpired Insurance: 

IAN UG gel 00 1 Yb east Md vies aadilba deka ba Lehi oaks sd set 152351,0/ 

Hmployers = late a ee: ern eee ee 1,242.82 

Wahemployinent lates eb dS bil onto say? 234.88 


Accounts Receivable :— 
Calgary Power Company Limited: 


Inventory oly Mduipment a= = ee eee 6,478.92 
Consumers PACCoints eee ee 113,629.09 
Miscellaneous Accounts 2 eee 12,234234 

Solj2042005 
essi eserVerror (ade lichicweeme oe 4,373.63 
Cash on Hand and in Bank:— 
Or hatl i Ey Beso erie Giles Deer ae EN, $ 9,028.78 
In Bank—Cusrent) Account 2.250.) 147,702.18 
Salariccre Ceo tlie e ae er 1,000.00 
Fund for Interest on Consumers’ Deposits:— 
JHVeStinents. Le ere er eae en a $ 15,920.95 
Interest Accrued on Investments 192.91 
Gish JhyBankiee 2 a eee 4,203.19 
Fund for Purchase of New Equipment: 
Iiivestin en tse 2 ae eee one, seit hl BAS $ 68,000.00 
Interest Accrued on Investments __ can 832.50 
Cashuitebanikw: sas Oe ee Ae ee I ae 899.60 


Deferred Charges to Revenue re Purchase of Assets of 
Calgary Water Power Company Limited __......_ 


W. H. PARTIN, City Treasurer, 


$ 5,291.69 
100.00 


$ 5,391.69 


39,098.17 


2,708.77 


127,968.72 


157,730.96 


20,317.05 


69,732.10 


48,508.45 


$ 471,455.91 
$1,564,523.06 


Ct yen O he GAP GARY 


A 


CALGARY Government 
POWER DEPARTMENT Publications 
DECEMBER 31, 1945 

REVENUE LIABILITIES 


Consumers’ Deposits “2 IB ida Sh decal ota el 
Connections, Charees, <.. = ae as 


Accounts Payable:— 


City General Department PE APL ee $ 62,147.44 

WCW ae 2 ae) NO ER eel Aly eet 3,965.18 
Calgary Power eae Limited, Hydro- 

Biectrig Powersand. laxes 2... oes 86,212.39 
Dominion of Canada—Special War Rev- 

Be Ties ac eer eee ee ee 5,667.94 

WMISeellameOUs 4,714.66 

Reserve for Interest on Consumers’ Deposits —---— nee Ae wae 


Reserve for Purchase of New Equipment ---.--------------—--- us 
Due to Capital re Purchase of Assets of Calgary 
Water Powers ( oni panys lamited: 2 2. ee. ea 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 25, 1946. 
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$ 165,202.70 
4,988.00 


162,707.61 


20,317.05 
69,732.10 


48,508.45 


$ 471,455.91 
$1,564,523.06 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 

ELECTRIC LIGHT AND 

STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 


Purchase of Hydro-Electric Power alee, $ 789,039.00 
Maintenance and Repairs:— 


OM ere Stns LAG destained na ae $ 63,203.85 
Suidsars NE Tdrieterep tae ieee hy MLK Mi eA Ee: 19,887.14 
Meters au Sela ite ee we Sea AOE 4,275.18 
Und ere roundtinnies pyiiaie yc. a a 12,315.28 
Substation Buildings and Equipnient 20nunt 10,571.00 
Dools Cars. andl riche, aa ees Fb 1,573.79 
Substation’ Operations aul 38Wy [eiasac-—ehe 34,223.44 146,049.68 
General :— 

Salaries and General Administration __.._ $112,764.22 
Taxes and Rentals: 

Laxation orvRevenue oo $100,536.80 

Taxesvon Pole [attest 22 449.93 

Rentalore Land. see ees 343.70 101,330.43 


Special Taxes—Calgary Power Corel bats 92,143.92 


Employees! Pension Plen, 2.) 2 oa LET ead 
Insurance :— 
Pine Ot Car: Coie Meera tee ae $ 3,049.75 
Emplevees? Life Bae iyeleie 1,278.56 
Emp. Sickness and Accident 2,006.37 
Unemployinent peewee 1,550.84 7,885.52 325,308.53 
Debenture Interest-—Bylaw _...__ 12,662.82 


Deb. Interest—Stabilization Charge_ 69,631.59 82,294.41 


Debenture Redemption—Bylaw ____ 8,853.50 
Deb. Redempt’n—Stabilization Ch’ge 27,039.26 35,892.76 LISS 7204 
Depreciation grt seca) U0 mare Oh en eevee 25,000.00 
Contribution to City General Deépartimentese 2) een 90,000.00 
Amortization of Debenture Discount 183.94 
Provision ors Bad) Dents sae 10 ste se 500.00 
Workmen-evCompensation Boorlemsass: 9 0) 040 6 mere 3,110.57 
Betterments sand, Extensions, =... PEP AEP CN. eT 2 87,346.43 
Provision for Interest on Consumers’ Deposits (rues sae 4,000.00 
Repayment of Loan re Purchase of Assets of Calgary 
Water, Power Gompanyelumited! sid se 50,448.80 
$1,639,174.12 
Lessweoundry ‘Gredits) cee poe Nis ee cea 3,853.56 
$1,635,320.56 


Surplus for the year ended December 31, 1945, contributed 
to City, Generali Depaftmentie. 2ees ee Me aioe 3755415.42 


$2,010,735.98 


COURT RYes Onbm ak Gh R Ye 


CALGARY 

POWER DEPARTMENT 

FOR THE YEAR ENDED DECEMBER) 31, 1945 
REVENUE 


Electric Light and Power Consumers 


OE LTP Oh aR ie 3 Cees Calan ae mW ire 
Street Railway eoPew ey) G1. 2) o344. 2 wee $ 114,644.00 
RETO OT 1G En a fee ot ee ea eee isi 80,050.00 
Pentaieo.s CONMut yet. ane oc eure lee iO EL erent: 4,948.46 


Paletrental ee ee oye Wee Ura eae vat in) | 538.52 
Reconnection Fees BLD cle HENs Ce poate ee ie Bas F. 8.00 
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_ $2,127,924.93 
1737793 


$1,810,547.00 
194,694.00 


5,494.98 


$2,010,735.93 
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HOSPITALS—LAND AS AT 3lst DECEMBER, 1945 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 
Sec. 14, Block’ 7, Lots 1-27 ——____—__—____ $ 13,050.00 
Sec. 14, Block 8, Lots 1-6 ~—-----—_-----_- meee 0 0,00 
Old General Hospital Site— 
Sec, 15, Plan 7, Block 93, -cots#) 9-10;2 2s. 1,400.00 
Sec. 15, Plan C, Block 93, Lots 13-14 -— eee 600,00 
Mount View Hospital Site— 
Sec. 15, Plan C, Block 93, Lots 15-37 32,275.00 
Sec. 27, Plan 129-L, Block 1, 2 acres less 
BART Te 01a t Cee ee 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa lots, ¥ acre. 20,000.00 


$126,000.00 


LAND CONTRIBUTED BY GENERAL 


General Hospital Addition Site— 
Nalinelofeetel rani partlo 10 ae ee Gro, / T0500 


Page 68 AON NTUEAGED CRSESPLOy ke: 


1) 


ee eee 


CITY OF 


HOSPITALS 


BALANCE SHEET AS AT 


CAPIVAL ASSETS 


Acquired by Bylaw:— 
TA ee ee 
Buildings 
Furniture and Fixtures 
X-Ray Equipment 


Acquired Otherwise than by Bylaw:— 


Land): (OAs ko cas i Se cake ee re aR eT $126,000.00 
Batildin sg eee es ee we ee ee eel 25,000.17 
Furniture and Fixtures:— 
General elosoital meee ee, ete SO bleee 
[solation tioepitals ee Zo7t2U 6,548.42 
Alem Cnt e a simon aid eet ea eee 169.00 
BPS avel Guip mien tye eee een ne 2,598.47 
Stores==General Hospital) au» a ee bee oh 240.51 
Goal Bitiker soe, Ope esse 4 eee oe ae J,c0L/18 
Laundry qnipmen teat) oc. mene meee ieee i ele ot tou 
eterilizery) ci 040 NA A SERN ek BE 2,591.60 
Water Soltenciy eee wna eel Cem nals 1,924.00 
Boiler Plant Go sues i) ene 52,688.42 
$239,579.27 
Less: Reserve for Depreciation: «1 ee 38,371.42 
Acquired by Trust Funds: 
Burlelim go Aes 0 es ee ee 1625375217, 
X-Ray Equipmient#:. 2c. wie aan 6,203.51 
VWMater Sterilizer, telat ie Geog ete eae 740.41 
Operatings Table: si vane ily any eee 862.43 
$170,181.52 
Less: Reserve for Depreciation 11,749.57 
Contributed by City General Department: 
Tanda) oe os See) hia Be eae see 25,755.00 
Birkin gree oe ie a We te Boke oe 108,034.74 
Burniture and) Mixtures we cee een 20.1 02.55 
S-Rayi auipmet ycaeueleee Uc wE i eee 447.35 
$155,000.00 
Less: Reserve for Depreciation _.... 110,040.19 


$ 54,835.00 
141,276.90 
81,070.38 
2,052.09 

$ 279,234.37 
23,560.00 


$ 302,794.46 


201,207.85 


158,431.95 


44,959.81 


$ 707,394.07 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1945 
CARITAL LIABILILIES 


CiiveGencrals Weparcmment: res Debentures a. se $ 197,794.46 
Debenture Issue—Hospital Addition — Sen aug emer 2 ee 105,000.00 
$ 302,794.46 
Surplus :— 
Revenue Contributions to Capital — $ 74,580.85 
Ceara le OU LCU we cement e ee ace _-, £289;058.95 


$359,639.80 
Contributed by City General Department _. 44,959.81 404,599.61 


$ 707,394.07 
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CITY OF 

HOSPITALS 

BALANCE SHEET AS AL 
REVENUE*ASSETS 


Inventory of Materials:— 


STS pape eRe eo ee cee $ 19,409.29 
ESE WE S9 9 Te Ea) or pp eel ee se te remy bc nd le Be ie 4,527.23 
| BY gb nd eink ceteris Lanter Abr ated eek ed tN 11,839.63 
CAT CUT: eee eae eee peck a A 471.99 
Painter ype Se ee voi te tenn AE Reet Se eee ELS Oe 431.59 
Be dy Feta eae ere rw ee eee 139.80 


$36,619 30 
Unexpired Insurance: 


ire, fetter ee tee Aen ee re $ 2611.83 

Pmplovecs. elites) se ee eee 243.07 

Winem plominient: cys eee eee 40.80 2,895.70 
Accounts Receivable: 

City (General, Departments)... ee 12,889.60 

Grant— Province ot Alberta. 13,450.95 

Patients’ Accounts ees. $ 78,929.25 

Less: Reserve for Bad Debts... 67,753.97 LUI 5:28 

Sundry) BDalanees—— Net see ee ee 24.48 37,540.33) 
@asheon chi and ee eee le et Meee 1,906.40 


Bequest Trust Funds:— 
Perley Bequest: 
minkitig SHUN eal cUStC esa ees See o0.00 


Hull Bequest: 
Investments and Acc. Interest. 3, 
Cash in Bank—Savings Acct. 1 


Neil Bequest: 


Investments and Acc. Interest. 1,026.50 
Cash in Bank—Savings Acct... 293.03 © LBL Oio3 6,395.36 


$ 85,557.30 
$ 792,951.37 


W. HiePARA DN SCityecLreasurer 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1945 
REVENUE LIABILITIES 


Accounts Payable:— 


SCHOlar Sti .5o me Gs tae ree ee ee Se ee ee $ 200.00 

Debenture Principal and [nterees eee ea ee wer es 54,600.90 
(Hospital Addition—Due January 1, 1946) 

Parients Bi2epOSite <2 wee ee 8 gn oo eee ee aoe 2 9,789.86 
Reserve. tor Repairsvand Replacements a2 8 3.6 22! ae 14,572.93 
Sundry Bequests (including accumulated inonee — 

EIRP A rae Cr le yy <8 a ee Be ts 150.00 

PVA Peele Ut Lie ln = eee 4,925.83 

Miaty eeN eile a= Pcgabals te Nea As Soe ane ne Hols 6,395.36 


| $ 85,557.30 
| $ 792,951.37 


Audited and Certified in terms of our report of even date. 
HENDERSON, TEARE AND WAINES, 


Chartered Accountants. 


Calgary, Alberta, March 25, 1946. 
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CITY OF 
PAVING 
STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 
Work Account—Labor: 
WS SCS ia ie ea rane ee ee ee $ 72,865.99 
hor Teh wk kaos earns Se 220 WIS Sai wie Sr RMA R Ia Ucn lhi ep JG i 10,253.49 
$ 83,119.48 
Work Account—Material: 
Hleetric’ Light sWepartiment) ee eee SH GEO MIs 
Chas? xe 08 PB ie ee ene es BE Hale Ald Me ORT 2A ele 1,691.30 
Gravel, Sand, Cobbles, oy A Rae ise econ) Se le 7 me 12,010.60 
Hospital Stores Department ect ee ce a 18.82 
Tig inty anche neo ok ee eee ee eee 433.12 
Publics Works) Department (22 sot ey eat 898.91 
sewer Maintenance Department —__.. 20.16 
Stores |iDepdrtnrentn i. ee eee a Res 26,616.81 
Meléphomne; 2200, Se ke ee ee aie Bere 78.00 
Truck Maintenance __. et Se NE Ds Aare 801.75 
Waterers. SO TRE deel oe Mond ial eC) ng hace We Pte 292.04 
Waterworks* 1) epatiment:, ean eae ee eee 185.95 43,613.29 
Overhead Charges:— 
Remtal vob, Wand =e ee ee eee eee $ 560.00 
Administration -...... ih lie oe As te 2S ei ant 18 2,739.81 3,299.81 
Insurance :— 
Boilervand wrath era sn es eee ee eee E 74.19 
Pipe Sei ee A ee on de ee hee 61.87 
Employ Gest pliilam es ees oe ee oe eee 97.29 
Mmployecs @ROnd mes 2) eee os hake eee as 2.62 
Su be 35:07 
Less: Employees’ Sickness and Accident __.... 108.00 127.97 
Bimplovees’ (Pension 3P lative ee ee a BEL 4 1,615.95 
W orkinien:s Compensation) Boardel 29.3 ee ee ct eRe let, Sree 1,224.08 
Haboratony) teste. ee ee WU aele ee AeA ogee te Oe ee REDD BEE 350.00 
Erintingeanid® 6 tatio ne ty eure ten ee eee eee 191.98 
Automobile Main tenanceve oe eee eee ee ee a 457.67 
Surplus for the year ended December 31: icdge 
Contributed to City General Department ie Dye oe! eet iew rs 1,867.22 


$135,867.45 


GPS Ye HOC CHASE a AAR Y. 


CALGARY 
DEPARTMENT 
FOR, THEVPYEARYVENDED DECEMBER 31, 1945 


REVENUE 
Engineer’s Miscellaneous Works:— 
Repairs toxPavements, Walks, ete; eine eee. nee 


Cary eandsGutter Repairs? Ws a hy er ee 
Engineer’s Miscellaneous Expenditure 
Resufiacing- Granitoid Pay enien (eel lea eee ok 
Paving over Sewer—Bowness Road to Bow River. 
Street Widening—6th Avenue East, 2nd Street to 4th 
Street. laa Stik eer he BNI POT Ae 2 
Set Back Corners at Intersections -. 


Street Railway Pavement Repairs—Half share WW 
Repairs to Bridges: 
Centre Street Bridge—Lower Deck -~..__. $ 15.39 
isting sare ride cess eer, re ee 228.63 
Telos Mo Ope Siar io Uh EPasabay chy aac tects, kel Nereis aber eeaaceensen oleae 66.06 
Wact Ora AB TiGrG ) cae ene el ere be are tn) ty 40.56 
OEM AWeILUbceneet Be T1U Gen rene io. fae 172.42 
Ith A vennestcast= Bridge 2. 81.35 
Interdepartmental Accounts :— 
Engineers Miscellaneous (Worksq.. 71 2 ote 318.06 
PTE OLr Comet 2 ie ghl Cana IT C0 Gree eects poe ee 246.71 
Bite a Wepal tient | ieee Saeeee Soe me ks 13.21 
Crarage. Depariim eihtecs! hc AOU AEN, Lie 42.33 
Garbage Collection Department —_-- ages oh eects 324.24 
Hospitals# Department. eee le eee 200.57 
Parks Depa etitent reteset ee sesertee ak Pah 3 1,216.58 
Police Department: -.222— gett susst tn) 03 ise onde 519.26 
Public Works Department stamrocinacce soot A RRQ RATE 2,114.98 
Sewage’ ispecal Pie ttc tc eer eee 81.55 
Sewer Maintenance Department 22.2...) BER Sh Va 
Stores LyeCpa rei Cll te eater en ve ee ee 33.26 
Street Cleaning Department be us Seta pr fee bea tee, SRE Siar /) 
BitcetRalwoye Department e. ee Oe ke 17,024.69 
Waterworks Department ____---. Poe Mie Stearn) Re 2 Oe 
Local Improvement Bylaws— ee Lee 
Number 3512—Concrete Sidewalks 1. $ 17,459.20 
Number 3462—Concrete Sidewalks —-.. 3,961.04 
Reserve for Improvements to Works and Equipment— 
Street Widening—l3th Ave., Centre Street 
POW Simtel OW Cite ce ee Sil soe 
Street Widening—ist Street, Ath “Ave. to 
Pi heRUMe il eontoas freee a Oe Pe ee _ 6,600.74 
Repairs to Pavement—8th Ave., Sth Street 
is Pa at gh Pa wg ol ol Phan AVA ch) De eeaeed tee oun ALOR Ae Orelal aiiee eee 3,074.71 
CURVE Ue Pidigeet ch mg (at oc pl a eee Mei es Ss. FOE Pe ae igs phere 
Bale ore Concrete, Crusned (ROCK wet, see pois cae 
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1,851.40 


348.46 
430.01 
15,818.63 


$ 48,285.31 


604.41 


27,296.66 


21,420.24 


17,392.84 


ViOb71.0 
9,810.89 


$135,867.45 
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CITY .OF 


STREET RAILWAY 


BALANCE SHEET AS AT 


CAPITAL ASSETS 


Acquired by Bylaw:— 
Buildings and Fixtures in Operation OMmhoad, tee 
Track’ and Roadway serena ee 
Electric Line’ Construction—Overhead@ sae ee 
Electric Line Construction—Underground ~~~... 
Cars’ cc Bee te a ee ee 0s et ee ee He 
Eféctricaltiquipmentol Cars vee eee eee 


Leese: Reserve for~ Depreciation == 


Depreciation Fund:— 


Litvestinient cae oe ce eee eee ee $154,152.00 
Accrued: Imtereston Investments 2. =a MES L.00 
Cash (ihe bain ke seedy ee eee ne, ee 1,929.70 
Acquired Otherwise than by Bylaw:— 
[oar a: Ge go eee eee $. 3,010.00 
Buildings and Fixtures in Operation of 
Roado 286 ee ee eee ee ete 1,800.00 
PL rack ti mdek On Cia vac 2 eee 28,117.65 
Roadway—Centre Street Bridge —__..... 3,500.00 
Sab-base $b.) a ee ieee Eh 40,079.83 
Electric Line Construction—Overhead _..... 3,556.51 
(Sarge Mae. Spine et sae ee 107,891.73 
tise orp pe Weta Ba coh ee Seer A en < 80, 542.11 
Machine Shop i.quipmenty..... eae 3,372.89 
Automobiles ___... SEARO JET re les Ma eee 3,169.90 
Bowness: sbexten sion mi Gees ee ee eee 29,210.22 
Bowness bark Improvements e224 90,164.35 
Gatas eweeee 2S Se ie ee ee Ae ee 5,887.72 
- $400,302.89 
Less: Reserve for Depreciation 2.22426 230,823.85 


$ 39,957.79 


153,389.38 
10,058.14 
2,489.01 
194,545.68 
14,560.00 


$ 415,000.00 


157,239.20 


$ 257,760.80 


157,239.20 


169,479.04 


$ 584,479.04 
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CALGARY 
DEPARTMENT 


DECEMBER 31, 1945 


(Cease RSC bey al Ly wey Sy beg a DES 


City General Department re Debentures ae Sy A ei $ 415,000.00 


Surplus :— 
Revenue: Contributions: to Capital = 255 $140,268.82 
(anitalmeonated ss eke aes ie EP sn cory te 29,210.22 169,479.04 


$ 584,479.04 
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CITY OF 
STREET RAILWAY 
BALANCE SHEETJASAL 


REVENUE ASSETS 


OiicelMurnituresand Fixtures) 2. Pe Ae RL AMEE ee AEE: $ 1,348.66 
Firetsbrotection. (PoC Urprvem tg gg eee ee ee ee 532.48 
Inventory of Materials—Stores and Loose Toolet ci aoe 87,260.51 
Unexpired Insurance:— 
1B Sig cote oo CAM RMRE ie AUR | Yh sl. de a petal To FE Mele fa ae fol $ 1,013.14 
Employees’ (line CMNONAE ta acl aden sh ate 2,458.20 
Umeniployinien t+ 22: ee ee 636.08 4,107.42 
Necomnits) Receivables ea ea AN to aU 1,508.33 
ess: Reservesior bade Wepte se eee 337.30 1,170.97 
Cash on Hand and in Bank:— 
CoP RELA ie coe em ek en ee reer eee ee 7,832.18 
Imprest Cash and Conductors’ Notes for 
Pic etic, 7) eae Re Ras rey 12,750.00 
Inv Bank—Current pe ccounts = ee eee 177,905.20 
Salaries sACCOuD tees tee ee ee 1,000.00 199 487.38 
Fund for Purchase of New Equipment:— 
LeVvestmien teu. ee ee ee eee ree 793,250.00 
Interest? Aceried on Tnvesuments) =e 7,060.25 
Cast tty a atiicg eee lon one eee ee ee ee ee 4621.95 
\804,931.30 
Less: Due.to City General’ Department 2) 3,839.13 801,092.17 
$1,094,999.59 
$1,679,478.63 


WH APAR LUN: City aliredctirer: 


(lpi ys (PACA GA R-Y 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1945 


REVENUE LIABILITIES 


Accounts Payable:— 
City General Department 
Wages 
Miscellaneous 


Reserve for Accidents and Damages --- 
Reserve tor Unused Ticketoe.2 = eee sae 
Reserve for Purchase of New Equipment | 


Audited and Certified in terms of our report of even 
Calgary, Alberta, March 25, 1946. 


date. 
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$ 213,043.45 
22,456.26 
12,528.51 


$ 248,028.22 
32,783.02 


1309618 
801,092.17 


$1,094,999.59 
$1,679,478.63 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants 
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GUITy Co RFC AI.GARY 


STREET RAILWAY DEPARTMENT 


STATE MEN EP -ReCRIP TS AND EX PENDILURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1945 


RECHT Yrs :— 


Catering Concession 


Boats 
Gate 


Swimming Pool 
Merry-Go-Round -.. 
Cottage Rentals 
Miniature Golf Course 


and Canoes 


EXPENDITURES :— 


Boats 


Swimming Pool 


Gate 


Merry-Go-Round 
Caretaker 
Advertising and Attractions —-..--------------- Sued 
Roads, Grounds, Buildings, etc. ——---—-----—--—--------— 
Superintendence and Policing 
Miniature Golf Course 


NOTE:— 


and Canoes ._... 


Receipts 
Expenditures 


ee ce a es a ad 


$ 20,197.22 
14,405.47 


By Ole S 
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$ 3,034.60 
7,304.00 
2,946.37 
2,463.25 
1,880.98 
1,053.00 
1,455.02 


$ 20,197.22 


984.81 
668.19 
715.14 
502.24 
281.35 
354.16 
8,106.18 
Zin] 294 
217.46 


$ 14,405.47 


No allowance is made in this statement for Overhead, or Interest on, 
nor Repayment of Capital Investment. 
Railway Department. 


These are borne by the Street 
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Eee 
CIT yYCk 
STREET RAILWAY 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 


Maintenance and Operation:— 


WayyandsSinuetures sen e & vane etic 4 blots. fears gt $ 76,486.35 

pepe it) ae use eee eee Se eaten SE: EARNS tees BM 213,650.98 

Transportation: ioe 2.7. ee oe eee ee 595,993.73 

$886,130.16 
Bowsess: “Park-—-Mamtenance: s<.eaee oe omen er eee 14,405.47 
General :— 
Salaries and General Administration $38,064.74 
axes and Rentals:— 
Daxation Gl eh evemiel oss. ta S 81.487. 84 
Lares: on mandy 2s poe Ghee te 940.95 
Rentalsot Mandi. sei a 364.00 
Rentaljot Buildenoge ge ahi 2,200.58 
RentainotrCondgite: 2 oe se 1,678.57 
Dom... Govt. ‘Sales Tax i 612.60 87,284.51 
Insurance :— 
Fire .ietc: ee ee pe toe et ae $3,563.05 
Employees elite = s.e po me es 2,460.74 
Employees’ Sick. and Accident. 8126.74 
Utiemplovntents 222s oe eee. 3,113.96 17,264.49 142613.74 
Debenture Interest—Bylaw sc... $°25;560.75 
Debenture Interest— a 

steiilization) Gharce:.. Sunn a aces 51,739.93 75,300.68 
Debenture Redemption—Bylaw _...__ 12 615,31 
Debenture Redemption— 

Stabilization (Cigr oe oe ener eet Aa J0,/o0,lo 1105 R se 
Depretiatioty mxeeememiaees of ee ee Laan hss 50,000.00 
Employees, ( Petiston Plan scsi as Ah een ek ee ek 26,97/ i248 
Amortization of Debenture Discount Sac an tides) Or Bie cet Uae, 42.42 
Workmen's "Compensation Beard.) 0. ot ne 9,068.92 


Tikes Me Oe See Pe 20,000.00 
Provision, for News Mauipnient uses ts ee NS OE 200,000.00 


Surplus for the year ended December, 31, 1945, contributed 
Be AR Ls a ee De er laa ic a 8 169,459.41 


$1,629,756.19 
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CALGARY 
DEPARTMENT 
POR TTHERYEHARGENDE De DEGEMBER: 31,1945 


REVENUE 
BEIT Sela sea Re Eg vb hahe) | Melee. tak OWA Nh Uae bee er een eee eee $1,592,553.00 
Miscellaneous Earnings :— 
Bowness beat ee Ue ee $ 20,197.22 
cer i eae a en RT ak Genet ats Me a 17,005.91 37,203.13 
$1,629,756.19 
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CITY OF 


WATERWORKS 
BALANCE SHEE TEAS Aw 


CAPA ASSIS 


Acquired by Bylaw — 


$ 2,933.04 


10,330.46 
495,451.50 
69,271.18 
21,833.72 
19,844.10 
28,026,64 
2,564.21 
28,783.31 
20,394.32 
50,000.00 
3,593,723.19 


$4,343,155.67 


Deana. sa) ch ere Se ee eee ae 
Binldin es regen ae tok 51 Bie) sak coke Oe Te ee a ee 
VE STi! ha ee es en EE he BOE Wee Be Ow MMe oR Ade onde: EE 
Deevices | ath. ek ie ee oe ae eRe Buvee teehee mn 
Hydrants = 3.5). 3 6) te Oe ee ee ee ee ee 
Valves ae ae meee aces Re ey. He at Whe ba oS aon Mena or yn eo We bh pts 
Meters: Sees eo St a Bao ee eee aon: D2 ahs aN Oe ek 
Machinety: ssc try 2% «ber 2 aima ieee. See Oe, een Me eee 
Gravity Pipe Line and LG een ee ee 
Resenvoirses ee ee ee eee is ey en ee OE ee Se 
Tefltrationy Plant oo Ls I a Ln Sa ae Oe SL Se 
CICNINOTE Woy stern ea ee ee ee ee ee eee es 
Acquired Otherwise than by Bylaw:— 
Loar hehe pale ea ere ro WE eee ee Sees 0.00 
Buildings. ee, Si oe een eres 3,092.37 
AAMLOMOD es pee ee eee ey Wee Nik eel 16,732.56 
Miceli sige a ee 144,751.55 
SErviCeS bee TAT SS ieee Pee Rich. te! SOF elas 104,937.12 
Hydrants}: 300) eel ef a ae ee 1,378.29 
Meters presse ee ee ce ee 301,700.54 
Machinery. bse ee ee 14,024.79 
Equipment). = pot ees te ee Oe Se we 18,838.89 
$334,675.11 
Less: Reserve for Depreciation _......_______ 110880.46 
Contributed by City General Department— 
Glenmoressyetempes: | see ee Seen ee 21,919.73 
Less: Reserve for Depreciation elas Sy Seo Sew 1,095,98 


223,794.65 


20,823.75 


$4,587,774.07 


CIEV IO GAYLGARY bages9} 


CALGARY 
DEPARTMENT 
DECEMBER 31, 1945 
CAPITAL LIABILITIES 


City General Department re Debenturéess .xsece ee te $2,249,432.48 
Treasury Bill—Province of Alberta, 3%, 

due September 26, 1946 _-------_----------—--------_-- 81,286.42 
City General Department: 

Capital Advances ----------------—--—------------—- $ 300,000.00 

Glenmore Water System Loans repaid - 1,564,129.u9 1,864,129.09 
Surplus :— 

Revenue Contributions to Capital —-.--- 223,794.65 


Contributed by City General Department - 20,823.75 244,618.40 
Bierto. ReEveniicwe fee ee ma 148,307.68 


$4,587,774.07 
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CITY OF 


WATERWORKS 
BALANCE) SHEETIAS SAT 


REVENUEVASSETS 


DiebitomepCapitellaws 22 5 oe cee ae eee ee 
QOMmeenMurniture “aide x (Utes ape ees oe ee wee: 
PIVentORVeo! WNiaterialoy cee ee MR ASE hap ot erate tg ts 
Unexpired Insurance :— 
Biv) OCCD pers sate ec cet ae aerate me iid Ss ee 190.46 
Employees » Late wa-4 as eee eae nacre aT 984.07 
Unemploy mien tee ae ee eee 247.66 
Accounts Receivable :— 
Consumers*vAeCounts #aesse seers 41,425.81 
Miscellaneous ee. 2 oe Penh ee ee a 19,363.30 
60,789.11 
Less; Keservetor Bad (Debtg.e.- eee 979.70 
Cash on Hand and in Bank:— 
Oni and see ee ee ee ae 12,060.36 
In’ Bank-+Current: “Account 2. Soe 141,795.07 
SaldriesspAccount@ eo ee 1,000.00 
Fund for Interest on Consumers’ Deposits: 
Investnvents) 2 eae ee Ne ctueti ie 1 Ae 4,588.73 
Interest Accrued on Investments ~~ 62.50 
Cash¥ in” Bian ke eee st eae oe ee hacen ie 264.66 
4,915.89 
Iess sAdvances. nega via ble wus eee eee 366.97 
Fund for Purchase of New Equipment:— 
Investments ine 2 ee eee ee ee ee 399,236.92 
Interest Accrued on Investments ___.._.__. 3,612.50 
Casi tin Banke seo See a eee 25,511.46 


W. H. PARTIN, City Treasurer. 


$ 148,307.68 
Rise alt 
PAGAN AE 


1,422.19 


59,809.41 


154,855.43 


4,548.92 


428,360.88 


$ 819,415.48 
$5,407,189.55 
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CALGARY 
DEPARTMENT 
DECEMBER’ 31, 1945 


REVENUE VIABINITIES 


EPS ATO Ue Wad eh oye RR an rs = Datars Mar feb en meee 2 EO $ 641.37 
RESTATE HP IBY SOS he ee ea tee Re ee Eee ee 19,393.41 
Accounts Payable :— 

City General Bees Pe bed OR ee ee ee $ 357,877.69 

Vi ef a ee LAG. AL 3S at alae 5,194.51 

ies cellaneGurs: «eee ee ee ee 3,398.70 366,470.90 
Reserve for Interest on Consumers’ Deposits _..--.-----------— 4,548.92 
Reserve tore Purchase of pNewt Equipment ....... t=. 1 428 360.88 


$ 819,415.48 
$5,407,189.55 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 25, 1946. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 
WATERWORKS 
STATEMENT OF REVENUE AND? EXPENDITURE 
EX PEN DIDURE 
Maintenance :— 

EGuipnien tps Sead las winks tte bam anh gs ils, Udo 

PUMpINe yoy Stet a ae eee eee Ra rad aha 78,037 ,05 

LIGIIVELY: go5 Vis UCL ee ee Leni Ta TSS 122,076.50 

$211,219.11 
General :— 

Dalaries sand aevaniimn istration eee eee $ 61,879,99 

‘Laxation Gis Kevenue, @2uuor $ 43,781.46 

Taxes on Landes) Se 1,325.43 45,106.89 
Insurance :— 

Nae bn cry ol Ce ee eden an ALTE yi Ae $ 249.65 

Employees. ites 2 0 eee nee 1,083.05 

Employees’ Sick. and Accident... 1,235.86 

Wnemploymentue. eee ee 711.48 3,280.04 110,266.92 
Debenture Interest—Bylaw 120,021.49 
Debenture Int.—Stabilization Charge 64,404.46 184,425.95 
Debenture Redemption—Bylaw __._. 88,033.88 
Debenture Redemption— 

StabiliZavionme- Gnacoe | ates eee 1,281.08 89,314.96 273,740.91 
interest -onw Gant) eAdyancecme ee ee re ok, cee ee 81,824.39 
Provision tongNew (equipment 2.2 =) eee sate ey 2 . 130,000.00 
Provision sfors Bad) Debts a amen mee te yee te eee 250.00 
Employees’ Pension Plan _.. Sa ah ag ee a ie oe Be ee z 11,402.33 
Surplus for the Year ended December 31, 1945, contributed 

to.City; Generals Depattmeniy.. 25 2 ee ee 56,025.58 

$726 /9,020el 


——— 


Celerayeno shew GAs Gyr Ri Page 95 


CALGARY 
DEPARTMENT 
PORT TOE ey PARSE N DED) DECEMBER F31!71945 


REVENUE 

Pear CUMVV A Leu Ofsuinels 2 eee Gane Oren eee ee ee $529,699.33 
DieleredmN Vistar RC OTSUIMN eT Syme we =) ede eee ea, ee Le ee 312,875.04 

$842,574.37 
Pers me ISG OMtl (ower. fee fe oo eet A Ne Ef - 38,122.66 

$804,451.71 
DVatete- Tonia ge me ss essinen ty = eeeie ses eee Fe) 61,402.67 
Miseellancows 22sec ont ee pee oe «tt Be ne an ee ee Sa 4,841.76 
SUID ae Vic CCl sateen ete at eed ‘tebe h Seed led wi: 4,933.05 


$ 875,629.19 
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CITY OF CALGARY 
STATEMENT OF OUTSTANDING DEBENTURES 


3lst DECEMBER, 1945 
a a ee 


Rate of Date of Where 
Series Interest Maturity Amount Payable 
1944 %" hee 414 Ist January, 1962 818,000.00 C US 
1O44q) us ee 44 i 128,480.04 C E 
UY yee ioe 4% a 970,000.00 C 
194 baru 4y, + 327,000 007 EG BUS 
DATS nee 44 i" 159,000.00 C 
Eg Gale 44 : LOT 500 00 Fe Gat 
LOS 4a oe 4yy “ 429,000.00 C US 
1OS4arece ss 4, os 212,000.00 C US 
1098 ps ee 414 a 85,000.00 C 
LOGO ie ae 5 -4% ie 55,000.00 C US 
UPR” | eyes WP 5 % 670,000.00 C US 
1971 pee 4, s 140,500.00 C US 
$ 4,185,480.04 

Bylaw 3515 3-3% (Refunding) 

Serially to 1st 

July jl 96 1, 2 ee een 1,535,000.00 C 


Bylaw 3532 3-344 (Refunding) 
Serially to Ist 
January, 1962 

Bylaw 3561 3 (Refunding) 
Serially to 1st 
Joly, 1955 4) wie 1,500,000.00 C 


Se oe 3,000,000.00 C 


$10,220,480.04 
Bylaw 3401 4 Hospitals 

Serially to: Ist 

Tatiiiaryenst 04 Jen Crees 105,000.00 C 
Bylaw 3453 4 Local Improvement 

Serially to 1st 

Teniarye gods) Gee ie 26,952.99 C 
Bylaw 3509 4 Local Improvement 

Serially to 1st 

Jantary, 20407 aves: J oA; O716 C 
Bylaw 3551 4 Local Improvement 

Serially to Ist 

Januarys 1950) tes { 45,024.17 C 
Bylaw 3552 4 Local Improvement 

Serially to Ist 

Janudrys 4965r sen} T4073 0 C 


$10.437.370.09 


C—Canada, 
US—United States. 
E—England. 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, February 8th, 1946. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Alderman Mrs. Wilkinson and Gentlemen: 


The Sinking Fund Trustees beg to submit the following report for 
the year ended 31st December, 1945:— 


EARNINGS OF FUND—1945 

The Statement of Revenue and Expenditure shows a Revenue of 
$14,318.15 and an Expenditure of $1,923.36, bringing out a Surplus of 
$12,394.79. This amount has been breanieherced to one credit of Genera! 
Revenue of the City in accordance with the provisions of the Refinancing 
Plan. 

RECEIPTS AND DISBURSEMENTS 

The total monies received by the Trustees during the year from 

various sources amounted to $5,849,649.49, made up as follows:— 


Cash in Bank of Montreal, 1st January, 1945:— 


CUnsOlidarerernyCCOUNt ee ee ee ee $166,950.36 
slo fel oPorah Gat evs ia 6 84 DSE my helium inn pile penile died aah Dainese 2,433.33 
Debenture Refunding Premium Account _.. 309.53 


Redemption by Call Debenture Account, 180,859.27 $350,552.49 


Investments Realized:— 
Province of Alberta Bonds re Refunding Plan— 


EIR Cie ee ee ee ee $591,500.00 
Accrued Perec tee aa eee Ae 170,469.39 761,969.39 
ai ty PRINS RATE 6 tn I ie ae lla ease ee Ore a eee LN esd Suc SS Rt 19,624.66 
Maetionvebrintipal. st. a upton aan: rer peer ORAS 10,570.18 
City of Calgary :— 
Levy for(Redemption of Debentures, 1045 022-2 ches 29) 62652125,86 
Proceeds of Refunding Debenture Issues —_.... ee RAAT BOG 1 


$5,849,649.49 


The Receipts were applied as follows:— 


Salaries, Office Expenses and Exchange -...- ns 1,475.00 

Expenses re Redemption of City of Calgary Debentures 10,392.23 

Expenses re Province of Alberta Bonds for Redemption 213.89 
Accounts Payable—1944: 

City of .Calgary—1944 Surplus Income! 211-2 18,636.28 


$ 30,717.40 
Disbursements in accordance with the Refinancing Plan— 
City of Calgary Debentures Called by ee es 


(Par BIR WE octepie to gett 38) ener seer ne alae Pe. See 5 557,435.76 
Cash in Bank of Montreal, 31st December 19457325 

Poisolidateds Accounts 24.4. 2 Mckee eek: ¢ 46,131.65 

LEN aay ae ae OY eels Aloe inell tt ae lane de Sab pea erat 24s) 

Debenture Refunding Premium Noeatint Pes ecteet 309.53 

Redemption by Call Debenture Account .......... 212,621.82 261,496.33 


$5,849,649.49 


ennai atenaeaeninaneaieapancepaianinnatnal 
——— aaeeel 
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The amount of the Levy for Redemption of Debentures from the City 
of Calgary for 1945 was paid in full by the following Departments :— 


Gren er a [1 ite: es reek ees Oe ee eee setae Bi etal edi A $104,159.99 
Electric igh Te) weet 2S Paes ee ee RO OU 27 0 
Weoaterwotke 2 sein seater ee ready Backeuk es m2 89,314.96 
Street) Railway jose cea ier eee aly 39) AgGara 


$205,125.00 
Realized Income is shown as follows:— See, 
Investment Income— 


Province of) Alberta Bondsii045 2.2 es $3.7 1738146 

Mortgage Interest—Less Taxes, etc., paid ~~. 5300) 

Bank literest 2 ie cee Bese numer gpuee pe eee 1,709.59 19,624.66 
Mortgage Principal Paid, 1945:— 

Corbett eMWonteag cass sseenen ee Cian oe $ 200.00 

Martin, Morteacey(by Sale aw crs eee 10,370.18 10,570.18 


Proceeds of Refunding Debenture Issues:— 
Bylaw 3532, Ist January, 1945 . Price Rate—100.177. 


Par Value—$3,000,000.00 220 PO ee CMa WN we $3,005,581.23 
Less—Premium Paid on United States Funds _... . 81,730.00 
$2,923,851.23 

ey $1,523,481.57 


$4,447,332.80 
Less—Cost of Issuing New Debentures _.... 5,525.89 


Bylaw 3561, Ist July, 1945. Price Rate—101.549, 
Par Value—$1,500,000.00 oo ee ae 


$4,441,806.91 


The Disbursements show that the following City of Calgary Deben- 
tures were called for Redemption, 1st January and Ist July, 1945. 


Ist January, 1945-—Series "1942.5 | 0 $1,218,127.01 
Seriesx 1042 Ania seat dies 15225,018:31 

erties 1042 Be 6. Ae ae 743,000.00 3,187,040.32 
ist ulyin 1 945—-Seriesy1 94358 oe) eee $ 476,446.73 
merics S04 TA. Fee 1,076,020.15 

Deries (040 Dron ue nn een 850,206.75 2,402,673.63 

$5,589,713.95 


Walled Gin 104.5 cya ates (i iccweed oui lie yer a ee a 5,397,449 .39 


ment iri) 1945 was deh seep ie UE er ie ee Meme ce 159,986.37 
The Total Redeemed during the year 1945. SE Dee 2k es $5,557,435.76 


The Purchases and Redemption by Cafl of City of Calgary Deben- 
tures by the Sinking Fund Trustees since 1938 is shown as follows:— 
Purchases on Open Market. 

Year Price Rate Par Value Purchase Price Net Profit 


a cA 79.75 --$ 413,493.31 J $!1320.776535 a Sameayioge 
fate _ 86.88 647,359.96 562,417.41 84,942.55 


Gili Vises NG A RY Pagest15 


1940 See 93.57 396,453.30 370,965.14 25,488.16 
104 |? ee 94.15 516,046.20 485,803.76 30,242.44 
BOG 2 pete ets ee _» 98.47 472,405.72 465,184.89 7,220.83 
jhe Et See Se 99.20 67,293.30 66,747.01 546.29 
1944 ge 99,92 49,153.28 49,113.61 39.67 


CARS EI 9 1 OE SP ESR E TNS 
$2,562,205.07 $2,330,008.35 $ 232,196.72 
Redemption by Call. 


NEEL RE aes. terpenes _ 100.00 $ 154,759.90 $ 154,759.90 
VRE 2 IY oan nae Reta 99.24 1,677,172.64 1,664,444.55 12,728.09 
RA pele 5,599,038.00 5,257,430.70 2,102.29 


Total Redemption of De- 


bentures as at 3lst. 
December, 1945 --.--- _....$9,953,675.66 $9,706,648.56 $ 247,027.10 


City of Calgary Debentures held by Public, Ist Jan., 1938 $14,352,372.48 
Less—City of Calgary Debentures Redeemed and Can- 


celled, 1938 —1945 as cana ett 9,953,675.66 
$4,398,696.82 

Less—Balance of Debentures Called and Outstanding, 
Bisse December 1945, 2 DAS2 ae > teh A Se RT a 213,216.78 
Poietencrire Dent. 3ler December 1945, oe $4,185,480.04 


The Sinking Fund Levies for Redemption of Debentures received 
from the City of Calgary is shown as follows:— 


TORO ve ee ie ees 2 ee ee ~ $ 384,384.13 
COLO tage ee CGO VAAN SS tears aE Reread i aed 367 ,469.00 
104 (je eed re ee 375,709.24 
LAE EN ci Bayt MMs eto OREN NO teen it) NEARS 394,793.20 
pF Weds ars UE se SRN cars se aN CII sy A TIO 408,932.09 
Diag ae eg i ec tee Ane ee es 421,346.70 
ROCA rr shes eR A Seth ee ees 429,859.82 
LOA igen ee ete Ef a Oe Gtinteaaes Bea 265,125.86 
Total Levies paid in full to 3lst December, 1945 $ 3,047 ,620.04 


BALANCE SHEET 
SL 


Investments :— 


AaWGO HOT yA LDCLEA DOIG tees eee ene $159,000.00 

Mortgdged) 4 ong wie Sill ove rer eer eee 2,800.00 
Accounts Receivable:— 

eer dd interest Let 2H) 2o) eeinhjed DNS Pray Sool) ha 520.78 
Cash in Bank of Montreal:— 

Cnirroutated tak *-SCCOUID pees ee en $ 46,131.65 

Debenture Savings Account No. T6G5TaME 498 2,433.33 

Debenture Refunding Premium Account —.....-... 309.53 


Redemption by Call Debenture Account —_........ 212,621.82 $261,496.33 
DMeterred’ CharcesstonRevenuctese tse 4 eee 15.00 
$423,832.11 


———$—_————— 
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i ae ti ED, Shel) ee aes ae nee eee 
LIABILITZIES 


Debentures Matured and Unpaid:— 
City of Calgary, 1933 and 1937 een) Stach ee $ .. 2,433.38 


payment oAd-ege kas a AA paws we Oe. $213,216.78 
Less—Discount on Sterling Debentures— 
(Series OGG ig a2 Br tN Buel a ll ee 594.96 ' 212,621.82 
Accounts Payable:— 
Citysof, Galgary; Surplus! Income, 19451... tt $ 12,394.79 
Refunding Premium—Debenture Holders ____... 309.53 12,704.32 
Reserve for Redemption of Debentures:— 
Dalatice, st ganuacy, 41045 0 eee eee $891,474.20 
Adie. devystor year, 1945 Wesethe Fate) Ag Nabed 2 265,125.86 


Ist Jan., 1945—Bylaw 3532 __...$2,923,851.23 


Ist July, 1945—Bylaw’ 3501 228 1,523,481.57 
Less—Cost of Issuing New De- 
Dentules tue ie een 5,525.89 4,441,806.91 
Discount on Debentures Redeemed 
biys@all yl Gdb twat 2 he 515.64 
Proceeds—Province of Alberta Re- 
Licino me atiae oe 6 ga eee a eee 170,469 39 
Less—Unexpired Amortization _ 6,052.93 164,416.46 


—_—_.. 


Reserve for Losses on Investments 
and Real Estate Transferred ___ 33,053.64 


$5,796,392.71 
Deduct: 
Expense re Redemption by Call. S  10,392623 
Expense re forwarding Province of 
Alberta Bonds for Redemption _. 213.89 
City of Calgary Debentr:res Called for 
Redemption 1945 — Series 1942, 
1942A, 1942B, 1943, 1943A and 
104 SFiS aetna ee ee 5,589,713.95 5,600,320.07 196,072.64 


$423,832.11 


The Perley Bequest held in trust by the Sinking: Fund Trustees shows 
Assets to the value of $150.00, 

The Books, Accounts and Securities for the year ended 3lst Decem- 
ber, 1945, have been audited and examined by Messrs. Harvey, Morrison 
and Complany, Chartered Accountants, and a copy of their certificate ap- 
pears on the Balance Sheet, supplemented by a copy of their report to the 
Sinking Fund Trustees. 


Respectfully submitted, 
(sgd.) H. A. HOWARD, Chairman. 
(sed-)--Fe-G: WATSON, Mayor, Trustee. 
(sgd.) F. E. OSBORNE, Trustee. 
ate “ (sgd.) F. R. FREEZE, (Alderman) Trustee. 
* (sgd.) W. H. PARTIN, (City Treasurer) Secretary. 
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HARVEY, MORRISON & CO. 
Chartered Accountants, 


Lougheed Building, 
Calgary, Alberta. 


. 29th January, 1946. 


The Chairman and Members, 
Board of Sinking Fund Trustees, 
City Hall, Calgary, Alberta. 


Dear Sirs:— 

We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest in Trust, for the year ended 3lst December, 1945, and submit 
herewith the following statements and schedules which we have verified 
with the books:— 


Sinking Fund 
1. Statement of Assets and Liabilities as at 31st December, 1945. 
2. Statement of Revenue and Expenditure for the year 1945. 
3. Statement of Cash Receipts and Disbursements for the year 1945. 
4. 


Schedule “A’”—Provincial Government Bonds, 
Schedule “B’—Mortgage Investments. 


In Trust—Perley Bequest 
1. Statement of Assets and Liabilities as at 3lst December, 1945. 


2. Schedule of Investments. 


SINKING FUND—Earnings 

The net earnings for the year under review amounted to $12,394.79, 
the details of which are shown on the attached Statement of Revenue and 
Expenditure. In accordance with the provisions of the refinancing plan, 
this amount has been credited to the City of Calgary, and the liability is 
duly shown on the Balance Sheet. 


As mutually agreed upon between the Board of Sinking Fund Trus- 
tees and the Mayor and Council of the City of Calgary, the net adjust- 
ment, amounting to $164,416.46 which was received from the Province of 
Alberta in respect of past due interest on the debentures of the Province, 
has been credited to the Reserve for Redemption of Debentures, and not 
regarded as income of the Fund for the year 1945, 


The amount of $33,053.64, which had been provided out of past earn- 
ings as a Reserve for Losses on Investments and Real Estate, has also 
been transferred to the Reserve for Redemption, and is, therefore, avail- 
able for that purpose. 


The amount of $17,068.09 was carried on the Balance Sheet at 3lst 
December, 1944, as being the unpaid interest on Province of Alberta Sav- 
ings Certificates matured and unpaid, and was fully reserved for. No 
amount is carried on the Balance Sheet as at 3lst December, 1945, in 
respect of this outstanding interest, as no definite figures were available. 
However, we have been informed that an adjustment of the interest on 
these savings certificates will be made on a basis similar to that with 
respect to the debentures of the Province, and that the calculations of 


GIRGEY? “ORS GAACEAG ASR: Fagesii9 
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such adjustment are under way. The amount will be recorded in the 
books when received. 


Statement of Cash Receipts and Disbursements 


The particulars of the cash received and disbursed by the Trustees 
during the past year are detailed on this statement. Under the terms of 
the refinancing plan, the Trustees received the sum of $265,125.86 from 
the City for the 1945 Levy for Redemption. The City also paid to the 
Trustees the amount of $4,441,806.91, being the net proceeds of the Re- 
funding Debenture Issues. These amounts, together with the moneys 
realized from investments, were used for the redemption of debentures 
having a par value of $5,559,538.05 and a redemption cost of $5,557,435.70. 


Statement of Assets and Liabilities 


The investments of the Fund are now reduced to the holding of Pro- 
vince of Alberta Bonds in the par value amount of $159,000.00 and Mort- 
gages in the amount of $2,800.00, or a total of $161,800.00. 


The bonds of the Province of Alberta are carried at their par value. 
These securities, were previous to the refunding scheme of the Province, 
carried at cost, which was in excess of the par value. The resulting prem- 
ium has been taken up in the interest adjustment made with the Province 
of Alberta under the refinancing scheme, 


The investments enumerated on the Balance Sheet were physically 
inspected by us and found to be in accordance with the records. 


Yours faithfully, 
HARVEY, MORRISON & CO., 


Chartered Accountants. 
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CITY OF CALGARY 
STATEMENT OF ASSETS AND LIABILITIES 


ASSETS 

Investments 

Province of Alberta Bonds, Schedule “A” _.$ 159,000.00 

Moricages eochedule. Hak uc tea cee eek 2,800.00 $ 161,800.00 
Accounts. Receivable 

Accrped dhterestyyia shu Wiehe. 9! ded a) Bie thee Oe an sels 520.78 
Cash in Bank of Montreal 

Consolidated sBank. Accounti. 4. 0 Lee: $0 46,131.65 

Debenture Savings Account No. 16965 2,433.33 

Debenture Refunding Premium Account... 309.53 

Redemption by Call Debenture Account __ 212,621.82 261,496.33 


Deferred) Charges *taeheyénueve. 2 ol loon a ae Sk 15.00 


CRY, «Ora ‘CALGARY 


SINKING FUND TRUSTEES 
AS AT 3lst DECEMBER, 1945 


LIABILITIES 


Debentures Matured and Unpaid 
Gityror Galesry—lysdrands 1937). 
Debentures Called for Redemption 


City of Calgary—Series 1937A, 1938, 1940, 
1941, 1942, 1942A, 1943, 1943A, 1943B, 


not presented bY a STEN Oak iat renee: a3 en Selo Our 
Less Suspense Account re pecan on 
Sterling only Debentures Series 1938 __.-. 594.96 


Accounts Payable 
City of Calgary—Surplus Income, 1945 _.$ 12,394.79 


Retunding Prem.—Debenture Holders —. 509.53 
Reserve for Redemption of Debentures 
Balance at Credit, lst January, 1945 ___.. $ 891,474.20 
Addolevy: 1oripycar oto we 265,125.86 
Discount on Debentures Redeemed 
Diy Calis 194 5 eee eens 515.64 


Proceeds—City of Calgary Refund- 
ing Debenture Issues— 
Bylaw 3532, 1st.-Jan:, 
1945, Par Value 


$3,000,000.00 —.-.. $3,005,581.23 
Less Premium paid on 
U.S. bandss 23 81,730.00 


$2,923,951.23 
Bylaws, 3001, lstijuly, 
1945, Par Value 


$1,500,000.00 ....... 1,523,481.57 
$4,447,332.80 
Less Cost of Issuing 


New Debentures _.- 5,525.89 4,441,806.91 


Proceedsi— Province of 
Alberta Refunding» 


ASHEN gyre Oe le cee SA $ 170,469.39 
Less Unexpired 
Amertization) _. = 6,052.93 164,416.46 


Reserve for Losses on 
Investments and Real 
Estate Transferred _ 33,053.64 


$5,796,392.71 
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212,621.82 


12,704.32 
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CITY OF CALGARY 
STATEMENT OFsASSETS: AN Dy LIABILITIES 
ASSETS—Continued 


$ 423,832.11 
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SINKING FUND TRUSTEES 
AS AT 3list DECEMBER, 1945 
LIABILITIES—Continued 


Deduct 


Expense re Redemption by 
| CEUNE Ge hades Nene nem Shee etd Sp 0j59 2.29 
Expense re forwarding Prov. ° 
of Alberta Bonds for 
Redemptions vt) 5 Be 213.89 
City of Calgary Debentures 
called for Redemption — 
1945, Series 1942, 1942A, 
1942B, 1943, 1943A, 1943B, 
eats O1UC cme cores ee 5,589,713.95 5,600,320.07 196,072.64 


$ 423,832.11 


Calgary, Alberta, 29th January, 1946, 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the year ended 3lst December, 1945, and have 
received all the information and explanations we have required. We have 
examined all of the securities enumerated on the Balance Sheet and find 
them in order. Subject to our attached Report of this date, the above 
Balance Sheet, in our opinion, is properly drawn up so as to exhibit a true 
and correct view of the financial position of the Sinking Fund of the City 
of Calgary as at 3lst December, 1945, and as shown by the books. 


HARVEY MORRISON (& CO, 
Chartered Accountants. 
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CITY OF 
SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
salaries, Office Expenses; ete, 2 480) Bm iewial oT § $ 1,535.00 
Amortization of Premium on Investments __.. he 388.36 
Excess Earnings for the year 1945, credited to the City’ ‘of 
Calgary, 222 ee eee 12,394.79 


$ 14,318.15 


STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
RECEIPTS 


Cash in Bank, Ist January, 1945 
Bank of Montreal— 


Consolidated’ Accounts. nun eee ere $166,950.36 
VebentusénAcconnt:.. 6 eee ee eee 2,433.33 
Debenture Refunding Premium Account tet ae 309.53 
Redemption by Call Debenture Account __... 180,859.27 $350,552.49 


Investments Realized— 
Province of Alberta Refunding Plan— 


Principal 2 ee Oe rereereer $591,500.00: 
LNre res (ana ee ESI Meee tanah A APE EN 9 Oe Od el 170,469.39 761,969.39 


Investment Income 
Province of Alberta Bonds— 


CULV ETE alll COMME Aa. Bs aera aL Si ga ee oe tote .$ 11,622.09 
PCR LOU... alee Tes oe Wh tes ae 5,709.34 17,381.46 
Mortgage, Interests soy ade oo bien! SUD wales 44.19 40 15130.39 
Less laxes, etc. epald oe eee BEN otk. 596.78 533.01 
Mortrages Pringiog| try . Wit ee ee, ee en pe = 10,570.18 
Bank (interestsste ee odes er: sed tide hn kel ee eae 1,709.59 
City wor GCaleary—— 
1945 Levy for Redemption of Debentures ..... 265,125.86 
Net Proceeds of Refunding Debenture Issues pater eine © 4,441,806.91 


$5,849,649.49 
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CALGARY 
TRUSTEES 
FOR THE YEAR ENDED 3lst DECEMBER, 1945 


REVENUE 
Investment Income— 
ADO ooh 2 gts Nemes che OO MES ( SE, Revie SUL BR RR: ela $ 11,622.09 
oles (a), Laat st Se eee ee meML Ee A Siay | e a 463.71 $ 12,085.80 
Motmeave Interest... 27s Pe OES aoe yd pe a a FEE Ric R i oe ee De2:10 
Pati kn gutter Os. eu. eck Se ta Oe ao 1 Oe eee Bin hs. baors 1,709.59 


$ 14,318.15 


FOR. THE YEAR ENDED. 31st. DECEMBER, 1945 


DISBURSEMENTS 
aries inice expense wr. xChatiwe, f2 5k Oe $ 1,475.00 
Expense re Calling of Bonds for Redemption Rigik Nee 8 Ate 10,392.23 
Expense forw arding Prov. of Alberta Bonds for Redemption 213.89 
Accounts Payable—1944 
Surplus Income—1944 pace 2 aed sod, Me) ae Ss 18,636.28 


Payments in Accordance with Refinancing Plan 
City of Calgary Debentures called for Redemption— 
LER TAr UPL his cee eekitar [a8 NS ok ete Size eee lee armen Wed Rin Mine semen eRe 5,557,435.76 
Cash in Bank, 31st December, 1945 
Bank of Montreal— 


Gonsolidated, Account) metsem 2 Wee $ 46,131.65 
Depentire Account 2 bees Mee ewes Ue. 2,433.33 
Debenture Refunding Premium Account Bee at 309.53 


Redemption by Call Debenture Account ____. 212,021.82 18261,496,35 


$5,849,649.49 
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CITY OF CALGARY—SINKING FUND TRUSTEES 
IN TRUST—PERLEY BEQUEST 


SCHEDULE OF INVESTMENTS AS ATV3lst( DECEMBER, 1945 


Par Value Book Value 


The Security Trust Company Limited,— 
Certificate No. 249, 50 Shares —_---_ $500.00 $150.00 


H. Smith Biscuit Company Limited— 
B8yPreterencesonares 2 a av No Value 


The Alberta Biscuit Company Limited— 
AO Com Mone tares): 2 ee No Value 
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REPORT 


of the 


CIWIG EMPLOYEES: 
PENSION FUND 


CITY OF CALGARY 


as at 


DECEMBER Sist, 1940 


: ees 


Cy oe arn ky Sh at tae 
Pini ne 


CIVIC EMPLOYEES PENSION FUND 


March 20th, 1946. 
His Worship the Mayor and Council, 
Corporation of the City of Calgary. 
Mrs. Wilkinson and Gentlemen: 


The Trustees of the Pension Fund for City Employees, submit this 
report on the operation of the Fund for the calendar year 1945, this being 
the Tenth Annual Report of the Fund. 


As at December 3lst, 1945, 905 employees were contributors to the 
Fund, from the following Departments and Boards: 


Electric Light and Power Department --- 119 
Street Railway Department -~-.---—----—--------— 265 
Waterworks Department, ——-.———__.__----_-_.. 82 
Hospital Department -....------------------------- 109 
Paving Department —..---------------—------------------- 10 
General Departments —.—- sae Ae ee Pay, 
Calgary Public School Board -.-------------------- 62 
Calgary Public Library Board —_-.-------- 14 
Calgary Separate School Board ——--~----------- if 
905 
During the year the following changes in membership occurred: 
Members reported at December 31st, 1944 —--------------+ 914 
Add: New members 1945 ___-.-.----.----------- ee eattes TP 66 
980 
Weduct) Deceased in 1945) cet ee 7 
Pensioned dO Ae ies es Fee 18 
Resigned Yo ty pects eee oe Pants 50 75 
905 


147 former employees or their estates were receiving Pensions as at 
December 31st, 1945. 

The Assets of the Fund, other than the Accrued Liability, amount 
to $1,213,264.03, made up of the following: 


Benes City GtcCaleary 2. Present book value._$ 643,182.17 
Bonds—Calgary Public School Board -—- present book value... 145,322.31 
Bonds—-Dominion of CGanaday uni present book value 353,633.92 
Bonds—Province of Manitoba -.......... present book value — 12,970.08 
Bonds—-City. of. Winnipeg 4.4... are present book value. 3,033.61 


$1,158,142.09 
Note:—The Par Value of the above Bonds is $1,171,390.21. 


Gashwiint Bark not: Montreal: _betecae eu cl. ALO $ 21,523.80 
Accrtidd ‘Interest: on’ Investmeétitss i -s4..0 zon etl po Ser a 20,044.38 
Accounts Receivable: Contributions on account of December, 

1945, Salaries and Wages, deductible on Jan. 15th, 1946 — 13,553.76 


$1,213,264.03 


Cee caseumtenneaeand 
En 
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Accruals to and disbursements from the Fund in 1945 were:— 
Amount of ?Himdsatelecemperss 101041 0 seen eens $1,057,546.71 
Add: Cash Receipts 

Members’ % Contributions— 

City ol; Calgary molovecs sae. amenene $ 61,670.17 

Calgary Library Board Employees 1,040.85 

Calgary Public School Board Employees___.__ 4,742,44 

Calgary Separate Schoo! Board Employees. 484.23 67,937.69 


Employers’ % Contributions— 


City, of” Calgatye MUL A Fo Lea ed eee pe AZALI 22 
Calgary | Library Boartl Sale Oi 1 ee oe 696.44 
Calgary Public School Board |e 16) Pa 2,822.99 
Calgary’ Separate School Board 2. a 276.32 46,218.97 
Interest on Accrued Liability— 
City ob.Galparyae 2.) see eee eee ar oN aA Wally 
Calgatye Library 1D oardieet eee eee 600.93 
Calgary, Public’ School®Buardie tee 4,142.92 
Calgary Separate School Board _..___. te et SU 46,761.52 
Income on Investments _.... wreak 5 42,172.85 
Amortization ~of" lnvestinents ee ee 1,033.54 
Profit on Redemption and Sales of 

Investinents:.c ste sven ceobhala idee Wy de cto call Not 14,347.12 
Increasegin Accriied: Interes: wets pan ee 1,039.66 


Wee SY, 474.72 


DleZ) soe 
Less: Cash Disbursements 
Pensidtis ¢ Paice 20 iia. co Oak ye ee 46,143.03 
Death Benetits:| Paid tbe a ee 6,000.00 
SQUMLEL YS OR Oe) SS L251 2572 64,268.75 


Administration Expenses in the amount of $3,560.96 were borne by 
the City of Calgary, The Library Board and the two School Boards. 

Earnings of the Fund in 1945 were in excess of requirements in the 
amount of $11,877.51, 


Panning soe Se ona bE $105,893.13 
interesimiveqiitemants sa se ee 94,015.62 


$11,877.51 


During 1945 an Actuarial Survey of the condition of the Fund as at 
December 31, 1944, was made by Professor M. A. MacKenzie, M.A. This 
Survey increased the Accrued Liability by the sum of $45,060.00. Effect 
has been given to this increase in the records of the Fund and interest 
on this additional amount has been paid by the City and the Boards 
as from January 1, 1945. 


The Fund has been audited by Harvey, Morrison and Company, 
Chartered Accountants, who have prepared the accompanying balance 
sheets, reports and schedules. Their Certificate of Audit is included in 
their report. 

This Report is respectfully submitted, 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sgd.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) S. J. Sligo, Trustee. 

(sgd.) W. Moffat, Trustee. 

(sgd.) A. Wm. Northover, Secretary. oes 
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Lougheed Building, 
Calgary, Alberta, 
15th March, 1946. 


Board of Trustees, 
The Pension Fund for Civic Employees, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 3lst 
December, 1945, and attach hereto the following statements, which we 
have verified with the books. 


1. Balance Sheet as at 3lst December, 1945. 

2 Statement of Cash Receipts and Disbursements for the year 1945. 
3. Statement of Revenue and Interest Requirements for the year 1945. 
4. Schedule of Investments as at 3lst December, 1945. 


The Investments of the Fund are shown in detail on the attached 
Schedules, and the percentages of these Investments (par value) to the 
total held are as follows: 


Par Value Percentage 
City: ote Calgary 22 Su. $649,731.91 55.47% 
Calgary School District No. 19... 147,158.30 12.56 
Dominion Of Catiada i. + 35:8, 500:.00 30.60 
Province of Manitoba ._---_..... 13,000.00 Wea ln 
Pity Ole Wintiber 2. 3,000.00 .26 
$1,171,390.21 100.00-% 


Yours faithfully, 


(Sgd.) HARVEY, MORRISON & CO., 
Chartered Accountants. 
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THE PENSION FUND FOR CIVIC EMPLOYEES 
STATEMENT OF CASH RECEIPTS AND 


RECEIPTS 


Cash in Bank, ist?Januarys 1945 22 Se 


Members’ Contributions— 
City of Calgary Employees: 


Blectri¢ (aight sy Departments. tee.) $ 9,099.02 
Street Railway Department 2-2 20,306.25 
Waterworks Department 2.22 6,434.62 
Hospital @Depariment«f. a eee 5,486.99 
Paving? Department 2... eee 1,015.84 
General “Departments #32 Se 19,327.45 
Calgary Public Library Employees .... 1,040.85 
Calgary Public: School Board? Do. <=> 4,742.44 
Calgary 2Sep. Sthool-tBoard™ Do. ne? 484.23 
City of Calgary— 
Contributions: 
Electric Light-Departménth_— $ 6,345.58 
Street Railway Department —.—._____ 14,374.06 
Waterworks Department — ~~... 4,059.18 
HhosoitaleDepartiien tac eee ee 4,341.83 
Paying Department’. 2 ee ae 646.27 
Generali Departnrents (2a: ae 12,656.30 


$ 42,423.22 


Interest! on! Accrued Liability _.... 41,717.17 
Calgary Public Library— 

CSOMtTIDULION Gh tae ee ee ea $ 696.44 

Interest on Accrued: Liability 222 600.93 
Calgary Public School Board— 

Contributions 22 oe ee ee 2,822.99 

Interest on Accrued Liability —_— ~ 4,142.92 
Calgary Separate School Board— 

Contributions 23 — Mi eutods Ga Vn 276.32 

Interest: on wAccrued Liability, 282 = 300.50 
Investment Income $42,483.51 
ee ae Less Accruedvinterest Paid 2 can: 


310.66 


$ 19,190.60 


67,937.69 


84,140.39 
1,297.37 
6,965.91 


576.82 


42,172.85 
$222,281.63 


See 


Clee Yee mee els GA KY 


OF THE CITY OF CALGARY 
PAYMENTS FOR THE YEAR 1945 


PAYMENTS 


Investments Purchased— 
Par Value Cost 


City of *Calgary; 74%" #22 $ 52,429.90 $ 52,429.90 
City of Calgary, 3/270 -= 111,000.00 112,052.50 
City, a1 wCaleary yoo) 2 160,000.00 163,785.60 


Dominion of Canada, 3% ... 90,000.00 90,150.00 
$413,429.90: $418,418.00 


Deduct Investments Redeemed Realized 
or Sold— Par Value Value 

City of Calgary, 442% -—-- $260,366.53 $260,366.53 

Citw of Caledny, 270 Se 12,729.06 ~-12,729.06 

Calgary School District -—-- 8,833.33 8,833.33 


$281,928.92 $281,928.92 
$131,500.98 
SESE Teg eke OU E275 Lg fee. Whee eee PN SUN Re ave remo eee 
Tes Pie CINE Ut a ke Le ee 


Contributions Refunded to Members— 

Refunds of amounts contributed by 
Members with Interest at 444% --... $ 9,000.78 

Refunds of amounts contributed by 
City of Calgary, with interest at 44%%.— 3,124.94 


Cash in Bank, 31st December, 1945 


$13 
4 


1 
fs 
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6,489.08 


6,143.03 
6,000.00 


MCAT 
1,523.80 


5 = 


$22 


2,281.63 
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POLICE PENSION FUND 


March 20th, 1946. 
To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen :— 


The Police Pension Fund Trustees desire to submit their Eighteenth 
Annual Report on the administration of the Fund for the year ending 
December 31, 1945. 


At the end of the fiscal year there were 89 members contributing to 
the Fund. 


Members at December 31, 1944 _ ~~ 83 
New “Menibers* = ee hee 14 
97 
Less: 
Pensionéds im OAS Te shuns. f5 2 ul 
RPsIe ted site Od0 mie ee en eg 5 
Deceased in 1945 __._.. =o S SSe 2 8 
89 


Pensions were being paid to 14 former members or their estates at 
December 31, 1945. 


The Assets of the Fund other than the Accrued Liability amounted 
to $317,224.40, made up as follows: 


Investments— 
Be rr alert eee en $173,841.62 
Calgary School District Now 19922 == 29,295.63 
WominioiecOlme anagem eee 95,119.17 
Province O1euy Dertawet a a 4,500.00 
Provinces OL wWlamitoDa jas) Sea 997.88 
City iotenNiWiipedyy.. 2G ee ek 3,968.37 $307,722.67 
Par Value of above bonds, $311,961.82. 
AE CPTI CURL EL LEEES to nese te eek es eee Ae 5,014.78 
(Gaston bank eee 2 Ne RIED SPR RNs REO IR Lael, Ea 4,486.95 


$317,224.40 
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At Decemberia lt) 19440 ther hind amountedsto) = ames $292,557.57 
During the year Receipts and Disbursements were as follows: 
Receipts— 
Mempers’ ‘Contributions: emem messes ee ni EEA 
Citys | ContribUtionss. 1s eat eee ee nee 6,553.92 
inferestron ACeried ml biiitye 2 ee eee ee 3,393.00 
bnterestyclatnings -— SRM Sal Ae AUS dla 17,891.80 
DJ OnatiGirs ta ay ee a Ae te 407.70 $35,419.01 
AMOLtizZa ON OTASeCUItiE Ss we yee et 445.27 
Profit on Redemption and Sale of Frvee tients 4,628.53 
5,073.80 
Less Decrease sifpicerued al nterest ween re 352.44 4,721.36. 
332,697.94 
Disbursements :— 
Pensions £haid 2 Bee ee Reels ral lew asus Oe 7,838.17 
Contributions Refunded: 
Mem:Densua: snot ets Se eee $4,499.74 
© (aif, tints enamee Wak Pwd met a 0 be Eats 6,155.03 7,635.37 15,473.54 
Fundias at December 31518945)! few aug $317,224.40 


During the current year Interest Earnings exceeded the Require- 
ments of the Fund in the amount of oe 089.60, 


Interest? Barnings 62 er ee, $ 26,111.44 
Litereste Requirements see ee 16,021.84 
$10,089.60 


An Actuarial Survey was made of the Fund as at December 31, 1944, 
and as a result of this survey the Accrued Liability of the Fund was ad- 
justed to $75,400.00, an increase of $22,100.00 over the previous figure. 


Province of Alberta Bonds in the amount of $22,500.00 previously 
matured and unpaid were redeemed at their par value. 


The Administration Expense of the Fund in the amount of $1,070.93, 
was borne by the City. 


The books of the Fund have been audited and the securities checked 
by the Fund’s Auditors, Harvey, Morrison & Co., Chartered Accountants, 
and their Certificate of Audit appears on the accompanying Balance Sheet. 


This Report is respectfully submitted. 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sgd.) L. S. Partridge, Det.-Sergt., Trustee. 

(sgd.) A. J. Smith, Sergt., Trustee. 

(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) D. S. Moffat, City Solicitor, Trustee. 

(sgd.) D. Little, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
15th March, 1946. 
Board of Trustees, 
Police Department Pension Fund, 
Calgary, Alberta. 


Dear‘Sirs =— 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Caigary for the year ended 3lst 
December, 1945, and attach hereto the following statements, which we 
have verified with the books:— 


ye Balance Sheet as at 3lst December, 1945, 


2. (a) Statement of Cash Receipts and Disbursements for the year 1945. 
(b) Statement of Revenue and Interest Requirements for the year 1945. 


a Schedule of Investments as at 3lst December, 1945. 
The Investments of the Fund are shown in detail on the attached 


Schedules and the percentages of these Investments (par value) to the 
total held are as follows: 


Par Value Percentage 
City of Galeary se) ek eis lea $176,211.82 56.49% 
Calgary School District No. 19. 30,250.00 9.70 
Pyominion .of Canada bo... 96,000.00: 30.77 
Peovnces of f Alberta Lt tS 4,506.00 1.44 
Province: of Manitoba, 1... et 1,000.00 se 
Oily Om RV itininés te 4,000.00 1.28 

$311,961.82 100.00% 


Yours faithfully, 
HARVEY, MORRISON & CO. 
Chartered Accountants. 
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FIRE DEPARTMENT PENSION FUND 


To His Worship the Mayor and City Council, 


Mrs. Wilkinson and Gentlemen :— 


March 22nd, 1946. 


The Fire Department Pension Fund Trustees desire to submit their 
Sixteenth Annual Report as at the 31st day of December, 1945, on the 
administration of the Fire Department Pension Fund. 


At the end of the Fiscal year 1945, there were 104 members con- 


tributing to the Fund. 


Members ath bstfibecembens 194402. ee ew ie 106 
Members added—None. 
Members pesioned: 

John McKinnon—May 2lst, 1945 _. 1 
Members resigned: 

A. L. M. Lucas—August loth, 1945 ___ 1 z 

104 

Members on leave with His Majesty’s Forces _... 11 
Total members actively engaged with Fire Dept. _. 93 


At December 31st, 1945, pensions were being paid on behalf of 10 ex- 
members. At December 3lst, 1945, the Fund amounted to $258,362.80, 


made up of the following: 


Investments in City of Calgary Debentures 


Dominion of Canada Debentures —_._ 85,545.98 
is Province of Alberta Debentures __.... 2 tes YE1GOU.00 
: Province of Manitoba Debentures ... 997.88 
: Citvwotm Winnipes, Debentures te... 1,985.49 
* Calgary School District Debentures ——__. 16,265.86 

$249,416.72 

RCS Ie ti tea tle eae cesce sei iten eae MAREE RARE ak Geer 4,812.58 

PCORMER PAider eat ata. ceek aes. a ee i te 4,133.50 

$258,362.80 


At December 31st, 1944, the total amount in the Fund was_.-.. $235,207.16 


During the year 1945 contributions in cash were received as follows: 


Members’ Contributions _.... $ 8,858.33 
City’s: Contributions: .1..tne/.... 10,195.02 
Pmrerest Earnings, y.......-.5)— 12,117.72 
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Donations :— 
Calgary Herald _...$50.00 
Murray Saunders. 20.00 
Town of Beiseker . 39.80 


Roya Libr. ceaeres 5.00 
Cochrane Village — 25.00 
Bion Oils UA 20.00 159.80 31,330.87 


Less Cash Disbursements made 
as follows:-—— 


Perstote< Si ea ea ee ae ee $5,730.49 
Contnibutions *Retdnded@.ae 2 eee) 22-07, 
Death) Benefits: 2 ae ee 2,500.00 11,083.16 20,247.71 
Add:— 
Amortization of Investments _......__ 250.66 
Profit on Redemption of Investments 2,732.30 
$2,982.96 
Less Decrease in Accrued Interest _... AdAd3 2,907.93 


$258,362.80 


Revenue from Interest Earnings and Profit on Redemption of Invest- 
ments and Amortization exceeds Interest Requirements by $4,702.80 for 
the year 1945, 


Faimitie' sy ioe eee ek eo Pe See» SCP a EA $18,352.27 
Leet, BSE BOK cy ie 


ounpleysiParningy a) Bikes tee Bb $ 4,702.80 


The Report of Professor Mackenzie on the Third Five Yearly sur- 
vey of the Fund showed an incréase in accrued liability from the previous 
figure of $62,565.00 to $72,500.00. 


The resulting increase in the Annual Interest payable, from $2,815.00 
to $3,263.00, has been duly assumed by the City, as from Jan. Ist, 1945. 


The current expenses of administration of the Fund for the vear 1945, 
amounting to $952.07, were borne by the City. The books have been 
audited and the securities checked by the Fund’s Auditors, Messrs. Harvey, 
Morrison & Co., Chartered Accountants, whose certificate appears on the 
Balance Sheet. | 


Attached hereto are the statements of Cash Receipts and Disburse- 
ments and the Schedule of Investments. 


Respectfully submitted, 
(sgd.) J. C. Watson, Mayor, Chairman. 
(sgd.) D. S. Moffat, City Solicitor, Trustee. 
(sgd.) J. M. Miller—City Clerk, Trustee. 
(sgd.) Perry L. Brooks—Asst. Fire Chief, Trustee. 
(sgd.) G. M. Finlayson, Fireman, Trustee. 
(sgd.) E. Macfarlan, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
15th March, 1946. 
Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 3lst 
December, 1945, and attach hereto the following statements, which we 
have verified with the books:— 


ts Balance Sheet as at 3lst December, 1945, 


2. (a) Statement of Cash Receipts and Disbursements for the year 1945. 
(b) Statement of Revenue and Interest Requirements for the year 1945. 


&y Schedule of Investments as at 3lst December, 1945, 
The Investments of the Fund are shown in detail on the attached 


Schedule and the percentages of these Investments (par value) to the 
total held are as follows:— 


Par Value Percentage 
Os a's Wiss ol OW Eat 9 cemme cl ay Sk enon $145,219.64 57.69% 
Calgary School District No. 19. 16,500.00 6.55 
Linminionedi.(apada 4... aa a) 86,000.00 34.16 
PsorinCeaOf Alpe stare ns 1,000.00 40 
Province of Matitobat 244... 1,000.00 40 
Cigyvnors Winnipeg: 28... 2,000.00 80 

$251,719.64 100.00% 


Yours faithfully, 


HARVEY, ALO RRaS © BiGee COs 
Chartered Accountants. 
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Office of the City Comptroller, 
Calgary, Alberta, 
29th March, 1947, 


His Worship the Mayor and Council, 
City ef Calgary. 
Calgary, Alberta. 


s 


Mrs. Wilkinson and Gentlemen:— 


Herewith you will please find the Auditors’ Report and Bilonen He 
Sheets of the City, with detailed supporting schedules, setting forth the — a 
financial position of the City, as at the 3lst December, 1946: Revenue ~ } 
and Expenditure Statements showing in detail the operations of all De- “4 
partments of the City, including the Utilities, for the year 1946, with com- 
“parative figures for 1945. 
Reports are also included from the following :— , 

Sinking Fund Trustees. 

Civic Pension Fund Trustees. i 

Police Pension Fund Trustees, 

Fire Pension Fund Trustees. 


Yours faithfully, 


EA. HOOKWAY. 
City Comptroller. 
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Auditors Report 


. 503 Lancaster Building, 
Calgary, Alberta, ° 
March 29, 1947. 


His Worship the Mavor and Council, 
Corporation of the City of Calgary, 
Calgary, Alberta. 


Acting under the terms of our appointment dated April 29, 1946, we 
7 have made an examination of the accounts and records of the Cor- 
= poration of the City of Calgary. including the Calgary Public School 
4 Board, the Calgary Separate School Board and the Calgary Public Library 
Board for the year ended December 31, 1946. We now submit our report 
thereon together with relative statements as enumerated hereunder. The 
_statements of the above mentioned School Boards and Library Board 
' were forwarded to the respective officials and copies have been submitted 
to His Worship the Mayor. 


Balance Sheets as at December 31, 1946: 
Consolidated. 
City. General Department. 
Electric Light and Power Department. 
Transit System Department. 
Waterworks Department. 
Hospitals Department. 


Statements of Revenue and Expenditure for the yee ended 
December 31, 1946: 


City General Department. 
Electric Light and Power Department. 


| Transit System Department. 
Waterworks Department. 
Hospitals Department. 
; Paving Department. 


Operating Surplus— 

As shown by the City General Department Statement of Revenue and 
Expenditure, appended hereto, the surplus for the year ended December 
31, 1946, amounted to $153,491.31, which amount will be carried forward 
as in prior years. to the next fiscal period. An analysis of the above sur- 
plus is as follows:— 


Surplus earried forward: from 1945 _ = $225,720.34 
edie tien trom our plns . 7046 i ee IOS 
Bormucras at, Pecember 515 1046 see ee $153,491.31 


The estimated Surplus for the year under review was $2,958.82. The fol- 
dowing is a condensed statement of the items contributing to the above 
surplus :-— 


Revenue— 


Actual Revenue in excess of Estimates — $115 
Actual Revenue less iad Estimates 2s Ae<L aed 7 
=— - 


Net Increase of Actual Revenue compared 
PAIRS TT SSA POT ce ae $110,619.58 
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Expenditure— 


Actual Expenditure less than Estimates $101,508.04 
Actual Expenditure in excess of Estimates _.. 61,595.13 


Net Decrease of Actual Expenditure com- 


pared: fo; Metimatee) ei eee ey Sew 4 a ~ $$ 39,912.91 
$150,532.49 
Estimated Surplus for the year ended Dec. 31, 1946 2,958.82 


Actual Surplus for the year ended December hy O46 ek $153,491.31 


Submitted below is a summary of the operating results of the Utili- 

ties reflecting a Net Surplus of $568,436.82 for the year ended December 

S431 946: 

Surplus for Year— 
Plectric“Light and) Powerbepartment os wo, week ee $378,342.74 


Jransit! Systent Department jee nae ae eee ERE NRY U7 ve 117,199.02 
Waterworks (Department 06" Ui bs Wt.) Dict eet) wae 52,830.98 


Pavia, Department) Mey wet i oe ue semen me 


ianeatis, * 20,064.08 
$568,436.82 


The opérations of the Hospitals Department for the year under re- 
view resulted in an excess of expenditure over revenue in the amount of 
$206,204.49, which excess has been shown as an expenditure in the City 
General Department. The estimates provided for an expenditure of 
$207,811.97 in this regard and was charged to the mill rate. 


Financial Position— 


The current financial position of the City as at December 31, 1946, 
in comparison with that as at December 31, 1945, is shown in the follow- 
ing summary, which does not include balances due to or from Capital 
Account: 


December 34, 
Current Assets 


1946 1945 Increase Decrease 

Coa a olaie Yat vod, 6S he 203 54 Sh 302 020 fs $116,626.61 
Accounts Receivable 205 shh 77, 429,569.01 164,453.24 
Taxes, ‘Collectible uu 212,413.80 199,648.15 12,765.65 
Lands, etc., acquired by 

dN AN ORG i at oa OA gr LS PAC: SCOR! Vee ALL eR ae 457,726.18 
Tnyentories, ye.) ss BG4 74602 298,874.13 35,871.89 
Office Furniture and : 

[ie Oca hates ge nero Da me 13,249.68 7,862.54 - 5,387.14 


Funds for Interest on 
Consumers’ Deposits 28,892.06 24,865.97 4,026.09 
Déferred «Charges, 4. 147,108.56 68,712.46 78,391.10 F 


ee 
$4,350,251.93 $4,952,616.09 $136,441.87 $738,806.03 | 


Net Decrease for Year in Current Assets __ $602,364.16 a” 


CUE ey Ole (Cone Gru ey, Rages 5 


Current Liabilities December 31, 


1946 1945 Increase Decrease 
Debenture Interest _.$ 165,406.65 $ 226,024.51 $ 60,617.86 
Debenture Principal _ 200,000.00 277,350.83 77,390.83 
mrecounts - Payable es. 629,710.99 462,845.76 166,865.23 
Province of Alberta 
ireasuny: Bills; .<: 25° 1,222,982.99 . 1,222,982.99 
Consumers’ Deposits 
ard Interest LAar oe 244,043.21 214,450.08 29,593.13 
Deferred Credits 64,250.41 61,641.38 2,009.03 
$2,526,394.25 $2,465,295.55 $199,067.39 $137,968.69 
Net [nerease: for. Year in ‘Gurrent Liabilities, 2 $ 61,098.70 


From the above it will be noted that the City showed a net reduction 
in current position of $663,462.86 during the period under review. It 
should be stated however, that this decrease is largely due to the transfer 
of cash amounting to $300,000.00, arising from proceeds of Land Sales, 
to the Fund for lmprovements to Works and Equipment. 

The Capital Liabilities of the City as at December 31, 1946, amounted 
to $9,682,007.81. A summary of the annual reduction in Capital Liabilities 
for the years 1939 to 1946 inclusive is submitted below: 


Capital 

Year Liabilities Decrease 
LOS RS eke SNe _..$14,918,619.70 

1059 ee eh ee -.. 14,247,822.24 670,797.46 
LOA Viss ame tracey PE ans 135863, 126:17 384,696.07 
TOA see ee ee 13,287 ,663.27 575,462.90 
POA. 5 ie Ng SRA ci 12,432,917.02 854,746.25 
POA Mie tae inde gM onl 11,981,841.88 451,075.14 
A Se) AEC 4 ak Te 11,794,120.12 187,721.76 
TOAST al Veh ee SAS 10,588,673.12 1,205,447.00 
1946 owe Mca) 9,682,007.81 906,665.31 


Net Decrease in Capitai Liabilities -.$5,236,611.89 


A summary of the changes in Capital Liabilities for the year under 
review is reflected in the following statement: 


Deceniber 31, 


. 1946 1945 Increase Decrease 
Debenture Issues _$ 9,375,000.00 $10,325,480.04 $ 950,480.04 
Local Imp. Deben- 
fire-Tssues) 2 155,704.78 *.° 111,890.05 >. 43,814.73 
Treasury Bills— 
Prov. of Alberta... 151,303.03 151,303.03 


$ 9,682,007.81  10,588,673.12 43,814.73 950,480.04 


Net Decrease for Year in Capital Liabilities $ 906,665.31 
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The Net Decrease in Debenture Issues in the amount of $950,480.04 
is made up as follows: 


Debenture Redemptions: 


Webentures) called pus wasee tees, ROOT Bea: $4, 185,480.04 
Seria Issuci = (Bylawgoots eos oe 100,000.00 
Serial Tssive) “Bylaws 32 2 eee 8 ~ 400,000.00 
perial Tssies—> Bylaw ool oe See motes 150,000.00 
merial Issué: =-sbydaw coode en oe ae ee 110,000.00 
Hospital Addition —-y Bylaw. $401. 22.2 ses2 105,000.00 


$5,050,480.04 
Less Issued: 
Refunding Debenture Issue—Bylaw 3654 _ 4,100,000.00 


Net Decrease for Year in Debenture Issues —.$ 950,480.04 


The Debentures ‘Called for Redemption in the amount of $4,185,480.04 
referred to above, have been verified by reference to the certified financial 
statement of the Sinking Fund Trustees of the City of Calgary. for the 
year ended December 31, 1946. 

The Refunding Debenture Issue dated July 1, 1946, in the amount 
of $4,100,000.00, was authorized in accordance with the provisions of By- 
law 3654. Details of redemption provisions of this issue are as follows: 

$250,000.00 per year for 4 years bearing interest at 2 per cent. 

$250,000.00 per year for 3 years bearing interest at 214 per cent. 
$250,000.00 per year for 3 years bearing interest at 234 per cent. 


$300,000.00 per year for 4 years bearing interest at 3 per cent. 
$400,000.00 in the fifteenth year bearing interest at 3 per cent. 


The Debentures Called for Redemption in the amount of $4,185,480.04 
comprised the remaining debentures outstanding as at July 1, 1946 issued 
under the terms of the Fortin Plan. The General Debenture Liability 
of the ‘City is now represented by Serial Issues with an estimated average 
interest rate of 3.004 per cent in comparison with a prior average rate 
approximating 4.5 per cent. 


General— 


The fund available for redemption of debentures held by the Sinking 
Fund Trustees of the City of Calgary, in the: amount of $4,206.85, was 
confirmed by reference to the certified report of that body as at Decem- 


ber 31, 1946. 


We verified by actual examination, or by the certified statements of 
the Auditors to the Sinking Fund Trustees of the City of Calgary, the 
investments pertaining to the various Departments of the City. 


The Cash in Bank was verified by certificate received from the de- 
positaries and that on hand by actual count. 


Depreciation Funds and Funds for Purchase of New Equipment and 


pp 
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Improvements to Works and Equipment as at December 31 1946, 
amounted to $3,156,878.56. The details of these funds are as follows: 


New Equipment 
and Improvements Depreciation Total 


Gny General Dept. 252 GRAS OC OOTY pt amure ei Pi a Ieee $1,382,868.69 
Perectric. Wight<Deptics 19,489.00 265,828.37 Yes eol Wee se 
Transit System Dept. 781,974.39 165,408.28 947 382.67 
Waterworks. Dept. —-.--. Bede AORTA oy RU Nite alert hae. 517,749.74 
Bospitals.. Dept. 2s. 23,560.09 mesg 23,560.09 

$2,725,641.91 $ 431,236.65 $3, 156,878.56 


The 1946 Assessment amounted to $62,808,941.00 and the 1945 As- 
sessment amounted to $60,405,678.00, being an increase of $2,403,263.00. 
The sale of lands, vacant and improved, previously acquired by the City 
has been a contributing factor to the increased assessment, 


Tax Collections— 
Submitted hereunder is a comparative statement of the percentages 
of tax collections for the years 1937 to 1946 inclusive: 


Total Collections, 


Current Levy including arrears, 
Percentage of compared with 
Year Collections Current Levy 
1937 76.43 98.69 
1938 78.51 102.15 
1939 81.16 102.05 
1940 84.79 104.35 
1941 88.01 ; 104.23 
1942 90.47 102.62 
1943 92.02 102.38 
1944 94.02 101.90 
1945 94.60 100.72 
1946 94.73 99.75 
Including Collections (Net) from 
Tax tsaleeMeedeniptiongy sess Pees HEE 
CERTIFICATE 


Subject to the foregoing, we report that we have received all the in- 
formation and explanations we have required. In our- opinion, the at- 
tached Consolidated Balance Sheet, and supporting Balance Sheets of 
the City General Department, the Electric Light and Power Department, 
the Hospitals Department, the Transit System Department and the Water- 
works Department are properly drawn up so as to exhibit a true and 
correct view of the state of affairs of the Corporation of the City of Cal- 


| 


gary as at December 31, 1946, according to the best of our information 


and the explanations given to us and as shown by the books of the City. 
All of which is respectfully submitted. 


(S¢d.) HENDERSON, TEARE AND. WAINES, 
Chartered Accountants. 
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CITY OF 
CONSOLIDATED BALANCE SHEET 
CAPITAL ASSETS 


A comired? tpy A Biy lay te cae at ag, cel hey Mo Op ale, ere ae $ 9,048,189.05 
ess ; Debenture: Redemption: Reserve}. S14 200.85 
Capital Liabilities paid in advance of 
IV Ta Wh VNaPU fee Ne ek eh on is a 1,519,843.42 


Reserve for Depreciation — Electric 
Light and Power Department and 
Transit System Department 431,236.65 1,955,286.92 


, $ 7,092,902.13 

Assets written down in excess of Reduction 
of Debenture Liability: 

Assets written down on gael of Bylaw 


IMR PERS Seals Se fe gee er 25,802,887.57 
Less: Debentures Redeemed . uk soma. Sook 22,949,661.83 2 Goce 
Sinking Fund Trustees of the City of Calgary— 
Funds available for Redemption of Debentures 4,206.85 
Depreciation Funds—Electric Light and Power Depart- 
ment and -Transit) System “Department: sel "4 2s ae 431,236.65 
Acquired otherwise than by Bylaw. _...... SERS 12? BW ca ROT ANY ac 2,540,717.78 


$12,922,289.15 


REVENUE ASSETS 


ough Capital yolk ee Cle AOE a a te SS ee ee $ 699,563.56 
GashWomtlandnand: Transit (Sy eee 
Conductors, Oheg gk ie he iaak da $ 51,309.97 
Cash aie nia iki eels ES PS GN fale One 1,134,983.57 1,186,293.54 
Accounts Receivable—Less Reserve for Bad Debts __..4._ 265,115.77 
aramesn eG Mectit ley i ig ea ete hae ee Sa AS aie soe ee 212,413.80 
Land, Vacant and Improved, acquired by ‘City, es Re- 
serve for Losses and Adjustments paMiN sel PEC ANE sine beth 2,162,437.50 
TH Vent ORV rol IM atetiale, VCLOsr bi ty es 0 2 ee Ree pee eee 334,746.02 
Office Furniture, Paeiies and Equipment— Utilities ate ws 13,249.68 
Fundsivfor’ Interest) on. Consumers? \Deposits: oe Jie hy 28,892.96 
Wererced Morar ees tO wt eveme cia ss ne ele oe ae aes 147,103.56 
icustarunds atid) Bequest ay cu ay Pe pera \ ee 23550752 
Funds for Purchase of New Equipment and Improvements 
tos Works ang eau nymiemt th ik Bek oe) sete eee ee 2,/25,641.91 
Bund vVors Retun ds on) bard) Seles here cee SO Me ee ee 275,000.00 
$ 8,073,964.92 
$20,996,254.07 


Wor PAR TREN: ity treasurer, 


Se ee ee ee 


a 


X 


> 


a oe 


os ey ee 


ee ee a 


=_ ee 


f 
& 
f 
: 
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CALGARY 
_AS AT DECEMBER 31, 1946 
CAPITAL LIABILITIES 


Treasury Bills—Province of Alberta: 


Re 1932 Expenditure — 
Re Glenmore Water System 


70,016.61 


Surplus: 
Revenue Contributions to Capital 
Capital Donated 


BA fon m2 lO3;902.30 
377,185.48 


Due to Revenue | 


REVENUE ATA BITE ES 


Debenture Interest 
Debenture Principal 
' Accounts Payable—Miscellaneous 


Province of Alberta: 


ICaSuLy i oiiseaid AccCried Bl iterest su s+ yok Ak 
Consumers’ Deposits and Accrued Interest _.. 
meretred Credits cto “Revenie y Sie Ae ci et Sn ye a 
Prisiy wCCOUTtSwand) Bequests: ii... s es et Je 
Reserves for Purchase of New Bet and Improve- 

ments to Works and Equipment 
mescuve sor Reiunds ion. land Baleg) (oo es te 
Civic Employees’ Pension Funds—Accrued Liability 
Reserves — 


_ Audited and Certified in terms of our report of even date. 
; Calgary, Alberta, March 29, 1947, 


81,286.42) 
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$ 9,375,000.00 
155,704.78 


151,303.03 
$ 9,682,007.81 


2,540,717.78 
699,563.56 


$12,922,289 .15 


$ 165,406.65 
200,000.00 
629,710.99 


1,222,982.99 
244,043.21 
64,250.41 
2ay 307 02 


2,725,641.91 
275,000.00 
1,078,300.00 
1,291,629.93 
153,491.31 


$ 8,073,964.92 


$20,996,254.07 


post) HENDERSON, TEARE AND WAINES, 


Chartered Accountants, 
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BALANCE SHEET 


ACE AST AG eA Si 1s 


Ganitals Hope Gihrre aie se wee Re aes See eee 
Assets written down in excess of Reduction 
of Debenture Liability: 
Assets written down on basis of Bylaw 


Maturities =i ae RNa de ST MOIS ie ares $25,802,887.57 
Lessa Webentires (Redeemed: 22 tae 22,949 ,661.83 
Waterworks Department — 
Loanire Glenmore. Water Oysters acme eee 
Sinking Fund Trustees: 
Funds available for Redemptron of Debentures ~~ - 
Acquired otherwise than by Bylaw: 
beta yo WON ace ler Oks Nr eA a WME Ee $ 85.00 
NG yb ycn iy ie me canner SL Ae Rene Da elle SBE ata 6" = 53,435.62 
Bl Gines eile se ee se ee cerns 17,044.93 
Hire) Plait sate sequrpnren hs wk eee 55,939.18 
Haséinents ‘obs Water Mains pe) ees. 1.00 
StLeet uO Demin ee. heel, ere Oa ee ae 2,733.08 
A tom Obileger st an cose Nok 3h), ee rae 194,424.71 
Pear atl te ee ote I ae EY ama 20,000.00 
Behe R ed ed eee bey EAP | repens ate ea EEE Ge CAN Se 8,000.00 
PASE WC rine vt ae, VL eR 6B ay BL Kee 43,726.00 
Mewata Park Swemnming fb oO a ee 44,537.93 
Se wierie oy pla sie se he a ee 44 389.04 
Miscellaneous Equipment ___.-. el mast os 44,019.88 
Emergency Housing— 
Thutments: Non 2 Wareless =. 32 es 121,516.35 
HutimentasMewata ier we eee fi 850.00 
SOS O2.02 
Tess: Reserve ‘for’ “Depreciation 42 es PRY EC VACAWY 


CITY OF 
CITY GENERAL 


$ 4,052,390.65 


2,853,225.74 


1,519,843.42 


4,206.85 


412,981.55 


$ 8,842,648.21 


CTE ei Qubyns Cth Ee GARR VY 
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CALGARY 
DEPARTMENT 
AS AT DECEMBER 31, 1946 


CAPITAL LIABICITIES 


Debenture Issue: 
General and Local Improvement 
perialvlssue mfulye 
Serial Issue, 
Serial Issue, 
merial Issue, 


July 
Gly 14 


Less: Due from Utilities in respect of 
Debentures: 


Electrie Light. and 


Power Department ___ $ 84,133.94 
Hospitals Department _. 197,794.46 
Transit System Dept. _. 415,000.00 
Waterworks Department 


Local Improvement 
Local Improvement 
Local Improvement 
Local Improvement 
Local Improvement 
~ Local Improvement 
Local Improvement 


Bylaw 3453 
Bylaw 3509 
Bylaw 3551 
Bylaw 3552 
Bylaw 3626 
Bylaw 3629 _. 
Bylaw 3630 


1944—Bylaw 3515 _ 
January 1, 1945—Bylaw 3532 2,600,000.00 
1945—Bylaw 3561... 
1946—Bylaw 3654. 


2,249,432.48 


- $1,435,000.00 


- 1,350,060.00 
-- 3,990,000.00 


$9,375,000.00. 


$ 2,946,360.88 
$ 6,428,639.12 


9,338.92 
16,890.73 
28,066.30 

6,898.38 

1,200.85 
68,414.64 
24,894.96 


Treasury Bill—Province of Alberta, pee due September 


26, 1947 


Reserves :— 


Bank Loans re Glenmore Water Sys- 
tem paid in advance of Bylaw Ma- 
EVN! sik) Ga, Malvade 2 Sie me OM Alec ree MM AOL Al 

Redemption of Debentures 


Surplus :— 


Revenue Contributions to Capital 
Capital Donated 


Due to Revenue 


1,519,843.42) 
4,200.85 


409,080.55 
3,901.00 


$ 6,428,639.12 


155,704.78 


70,016.61 


1,524,050.27 


412,981.55 
251,255.88 
$ 8,842,648.21 
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COEUR 


ee 


CITY OF 


REVEN UB SCASSETS 


Die from Ca pitahs twa eran wala won Ry Ln ora i Aue $  251,255.885 
aeWs a MgO Sr Higa ar bc are Mgcecaisent.te i Sar Urn) SUNN aw aaa Nan gab ah) $ 19,042.37 . 
Cash ine\Banki> tania Si: LATOR aliC aN eee TOE SMa A aN th 687,714.04 706,756.41 
Accounts Receivable: 
Lande parentent, UR entap iD e@ntors ween LF 41.33. 
Miscellaneous 7 (iin a. 3 Ne ran one Oe oe 67,501.31 | 
70,242.84 3 
Less.) seeserve tog bad ‘Webts, 20 2 ea 3,241.53 67,001.31 
Waterworks Department—Special Advances 300,000.00 
City of Calgary Utilities’ Current Accounts: 
Duevtrom: Mlectric). Uieht: Departinentee. a. 33,130.78 
Due’ trom. Hospitals, Department. ye oon 33,333.19 
Due from Transit System Department —... 148,985.58 % 
Due from Waterworks Department —~___ 354,140.02 569,589.57 
Taxes Collectible: 
General Vaxés-—l046-and bh ridg (ese ae ee 225,686.42 | 
Less: cPayanenits One GCOUTLE) Wits) man eel ee 21,723.91 | 
203,962.51 ) 
Business Tax—1946 and Prior 22. 3,491.13 | 
Social Service Taxes—1946 and Prior __. 4,960.16 212,413.80 — 
Land: 
Vacant and Improved acquired by the . 
CT SS Ue a EN AN 7 hata a 22 B33 OL oer : 
Deer for Tax Sale Lands purchased : 
Onpnedeeted: 7 Baas PNA A i Leet sant Mies 6 Wak, 106,769.12 
Poe eee Tie 
2,939,784.79 ‘ 
Less: Reserve for Losses and \ 
AVAUSUIe Ti Levee 1h Oh Oe 777,347.29 2,162,457. 50m 


Inventories: 


SEOUES Aye De SA ae cea MA Pa uae Ne 
Less: Reserve for Estimated Losses _.. 


Jee Vip bc hegugeakrnnNs Midi mir canee ema) PUR rk = We Sa gw 


‘ 

CFT AO Oy, a aiid ees A ee ia SU wage ie 
POLEULLOT OP sity es eg ee ieee al a 2 al US ge 1,241.47 147,339.65 L 
4 


WA $130,804.66 
i2alF 2200 TG 


$118,514.50 


ay 20,870.21 
ao 6,713.47 
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CALGARY 


REVENUE EITABIETTIES 


er sierr ele Tite neat nyt <li, (eee Ae ye er es ae $ 165,406.65 
Mebenture Principal—Serial Issue; Bylaw’ 353224. 200,000.00 
Accounts Payable:— 
ene y rer ae urn ye AST i Ne ef ket Pe $ 6,558.40 
PapimeCe Ae ig s/t eo ae ia I Se ee he ae a 357,/66.88 
ual Tes Samia! VW Cem ie Sal Geb bet ca Se sie 15,705.93 
Emergency Housing — Hutments Nowe 
yee le oer niin 2 Nadas A eT) eee he 89,857.14 469,888.35 
Province: of Alberta:— 
5%, Leeasury Bills 2) 2 adsl NOY dgee 2 lies es $1,209,557.56 
irrereste wl COP edins 2.8 she weet Ee Na ‘ 12,784.06 1,222,341.62 
Civic Employees’Pension Funds—Accrued Liability 1,078,309.90 
Ra ig? Lists AN COMIN Ree eee Eee ei a TO Le 57 
Deferred Credits: 
TELS OPS EAN Geka at ee ach Re RE et SAMIR Eaten eae 40,965.81 
Hire (lossy suspense: be AEM ate, SOO 862.00) 41,827.81 
Reserves: 
reine amet a a ee et or tia Ot et eT Tees Zia _. 873,043.26 
Permanent Care of CHAT Cie ota td cu nei Ss PS24047 2:16 
Commutation of Local Imp, Tees ron $a S85.3.07 
Local Improvement Levies: 
Principal and. iiteresie AA ee 15,176.29 
Unucollected Social-Service Taxes -... es 4,960.16 
Non-Collection of Social Service Taxes _. 10,246.28 
Improvement to Works and Equipment. 1,209,383.17 
POMC en NeW LOUD MON teeta ee 8,361.88 
Refunds on Land Sales ON ves ie eae 275,000.00 
Pupciase ol vopecial Equipments we ay 165,123.64 
PamilywAMOwance rust, -sye o oes 2,3052/3 2,893,926.14 
Surplus brought forward from Statement of . 
Revenie and Lxpendittre ue 2 hh g SR YES ei lon 153,491.31 
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cA RENTER aa Uae I Ae ec a Oe OS 


REVENUE ASSETS—Continued. 


Cenotaph Trust Funds: 
In wes tamer ts’) cata. ee an ee Bane Sere NE, $ . 850.00 


Interest Accrued on Investments ~.. 4.25 
ach eat a tive ie apace Onley gee eae Oe Ae) Tae 92 
Deferred Charges to Revenue: 
Unexpired Insurance: 
PEGI Gt Gas Meum meet Le Bee? Ode 86 
Bin ployeds iyifenm aie ne 2 Bad 4 
Unemployment 7252. 2.5 . 2243.10 8,031.50 
Postage jotamps. eter. suo. ert a ah 4,023.20 
ELospital Saige Pes te sc we ten roel ag 1,413.92 
Ghildrents:Sheltete 2 se.) h ce ised 17,000.00 
Emergency Howusing—Hutments No, 2 
AY irsig 5 Ker WAR aW Ce LGUs, 8 Ge At noe DEEL IRL 6 89,857.14 
EWE Tal \cseeotaast Teun SER BET Pare 17,641.30 
Fund for Social Service Taxes Reserve: 
Cea Sis Siti ( agilcwe hee yee be, an mee AE 
Fund for Improvements to Works and 
Equipment 
Tener thin Gio pies pely oe ae ee MBI Medel eet 1,042,564.05 
Interest Accrued on Investments ___ eS 9,890.00 
Maighy sity Dida ke Se eer een has Or Sites 67,071.98 
Accounts Receivable: 
Emergency :Housing—Hutments No. 2 
Wireless 0 Sy ach OT Ae Bagnwels ou 5 89,857.14 
Fund for Police New Equipment: 
Tavestrien 66 ape. Scene ee ate 4,574.86 
Interest Accrued on Investments __. Eas 67.50 
Coasep rire “5a i We aaa Ses Aa GM am oo. pia tains 3719-52, 
Fund for Refunds on Land Sales: 
Cash in Bank ae er Sah, eNO NE ole 
Fund for Purchase of Special Equipment: 
Fives tra ent tig mh Aas a tbeed oR I Wai as 159,090.45 
Interest Accrued on Investments __._. 2, 0S ke25 
Gaehititemibatictiges. ) yeah namu te Rigett 2 ae 3,901.94 
Fund for Family Allowance Trust: 
Gel RMT soul ot: Bel qm hietal Sila Mien cla: SS Pla hc. ty Se 


Wop PARTING rGity Treasurer: 


CITY OF 


ORE oy, 


137,967.06 


10,246.28 


8,361.88 


275,000.00 


165,123.64 


2,305.73 
$ 6,227,093.45 
$15,069,741.65 


GIFT VY" FGA L:G ArRvy Rage 15 
_____GoVernment 


P ublications 


CALGARY 
REVENUE LIABILITIES—Continued. 


$ 6,227,093.45 
$15,069,741.66 


Audited and Certified in terms of our report of even date, 
Calgary, Alberta, March 29, 1947. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 
CITY GENERAL 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Departments -— 
PA ATOR E Ait et AN es Oia alg eleed Sg ak aE cae 10g ENR en ee PN $ 7,409.02 
PX SISES ROT" | ol ved See Jo SCY Seman Rr Be git ty teen! ae 38,409.44 
PRU GITOES » eats oA DEO Me nied ae Rt tone New Meu bp Ak ee 3,300.00 
Delain gee md we Riniwini oes ha unin enh eat eee 18,584.02 
hel dren Shag Maia as tae ncn) Bis en aah gee eae Ree 42,705.79 
Ci tyho Cie kere tl Te BSGd Sal wr oe tal do acu ee on eh Meee g sete Ween. 1 31,394.19 
City tall Maintenances given io) ov oee See eee 17,180.54 
CAyit.cR eile int 2 bam eeeee e erage, We a eens et mate eee 61,864.30 
Public Ghar ities swear. teenies ve, oe Patel Gea Sela ee 105,448.82 
WOTIMPSSTOT EL Satie. ane eye il wei eg ee Ive BA ted 90:28:35 
(Cray estopa gar Wetgugs tata Un ieee a Se 2 ey Podatelll aa Cea Ts a ested 14,310.96 
ROWENTLOCT pie 5 Uhse, eh L Ns ean he ee Oem wig bes Mare At es ee 16,300.12 
SNe Rees See Res 2 SEE SD PUM ICR oe DeMiiide NHBC Arn De Peete eee 8 etd et Bs 404,148.65 
Garpae er, CONG Ore we bole VEE eed ih onl eee ae VATS 109,200.25 
HealthoandGhiicess i een eee AOR Cok, Nae er WOM Be as 93,563.54 
ELOSPitalsy tsk eee 6s OM oe eats Dae tern eg iee ot eT a 206,204.49 
DreeiSe Me. ae ee PEELS Be a NT rh ae a. Rs tw od ae Or eke 11,739.25 
Sr OLAPORY. (1h ident Nitra Lak Ay Paget ava hot Vee anna eh ee I Zee 2019 
Parks and Cemierer | Gaia. fetter ake Pe Pay, eee) eRe TS 206,324.18 
PRCT COM een staid 2 citer ce 21 eae ae tal le OPA Ao oes 2OT 230.2) 
Porce <H cadqiatters. wa meats gine TI RD TE Rega EOL 6,867.71 
Ido’ ih EG nee OR NON Red LO UR SADD in eRe < NS tee im ek WS Ge 3,345.85 
Bitblio® Work sees. clon a ACh. Se ee ON eta RS A! Bn 168,336.73 
Retital cards Lavi © ceo: ct cel gh Oe kr ae eee ie aie 48,078.42 
Bewervevl ain fetta ocala ee eke ie gees Aine Oe a TRAY a oy 
MOUGHLOT Wrist cts Seat ee th ede ence id keen chee ies Gee cee 7,972.41 
mErCet GMAT yh. rt uk ome My Sek Sita tn, aM het SURE NOS Oe EGOS 2 43,422.29 
been ae h tin pe ie cee OS ee al yom © tiki el gr ee an we 80,820.00 
pRCLEP HONG tse. ete gee PL Le as 2AOe ND iets esd Wee 6,038.91 
TRCASIIT GT hp Sick 5 en ONT BE, lee Leaman aneel aie a UNE nee Oe Met AE 13,880.51 
WRCTOMI ES CHES i oass mon aan yee PAPER aes Oaks Rte eA IVA ADR CN lg 8 977.28 
WV initio sl STE C LiO fp Me Bete) crs ear Maken cyte ale nae 8,596.39 
D2, Loe 14 Oe 
General’ Finance-—Cotnmissioners: yt. we ae Ge pees 23,498.90 
Miscellaneous Works—-Enoineer sais ER seca ho NUL 117,812.30 
CCN tse th Sine SOA fo sc RD eee SO aL ret A AS aD eor ene OP ERA LING 22,029.05 
Initerest, siscount sand. se Chan pase eee ea: Ar ene ee ey 53,828.32 
i ig ee ewe Em tele Ra Doors, oeligat Mime Uridine HN EVE ee 21,908.83 
Insurance: 
Eiri Pre tic 2) sae lee eae ee RF Pete Be Lt oR dete Ne "E $ 2,750.81 
Employee sue Litter Gia 2 sa wees oP ae ee 436.62 
Employees’ Sickness and Accident —.>:...... 12,067.28 
Uitenrployanierits the sol at ae et a 3,408.45 18,663.16 


ee eae 


a p erat 


Gy ests GOAT AG AS Y) 


CALGARY 
DEPARTMENT 


BOR ie YRAR-EN DEDIDECEMBER’ 31, 


REVENUE 


Surplus ‘brought:forward from 1945 2.2. am 


Assessments :— 


General shee ee Riot ee 


Less: 


Ganveltariars 


Bismeser. 1 aXrt ese eee $292,626.38 


TRESSe ALOIS COUN t Wes ee eee 


Kocalowmprovement "S.s% Le Pale 


Special Levy—Sewers __... 


12,953.45 


Rental of Areas and Osu Rie Ne ge aL 


Water Frontage 


Interest on Arrears of ee 


Penalties on. Laxes 2 


Poabiice Sehwool lace 2 ae 
Separate. ochool Pax" 2.2 
Piuplkch Gibrary: ak hee. 
Weaver JF rontage vl ax. 


hess: 


Alberta Provincial Government: 
in. [neu of Seftvice Fax 


Fees and Permits: 
Airport 


1946 


$ 2,886,239.53 


2,787.96 


$ 2,883,451.57 


CER OR 


LlZ,6 16:28 
ZAM 
2,497.32 
66,220.61 


462,750.90 
158,850. A 


Building, Plumbing, Drainage and Gas. 


ace Collection _.. 
Meat Inspection _. 


Pound and Weigh Scales ae A ots: PONS 


AU AT Sc aN ey gor ee Ne OND me 


Stockyards 
‘laxmOertiiicates 24 Se 


Licenses 
Parks: and Cemeteries. «1. 


9,603.73 
34,489.50 
2,016.50 
1,361.20 
3,820.07 
11,125.39 
10,037.56 
295.60 


Page 29 


229,/20.34 


1,617,033.34 


30.000.90 


Page 30 ARN NAC: Ey Peo ee 


CITY OF 


EXPENDITURE—Continued. 


Employees’ Pension. Plgnwelon oe ELVIN AC IMIR ae fae ba ANON iis SFY oa 28,562.64 
Wiotkinen. st COMPeNSati@neBoard wane elt allt ae ye nee 19,532.31 
Tassie xemp yon Soldiers: hor Gai veees ns Uk icv NL Ga te 2IN755540 
Indemnity to Aldermen __ TOMI its asi a hep Se ONLY YET AVE. oh Hs Hs fs Da 6,000.00 


Debenture Charges :— 


General Debenture Int. and Redemption —$ 4,905.74 
General Debenture Redemption 


(Serialfissue—-Bylaw'3515) 20 is Ce ... 100,000.00 
General Debenture Redemption 
(oettal Tesie Bylaw 532). sue led pipe sale 200,000.00 
General Debenture Redemption 
(Seriab) isswes ylawar 50 1) eee ee 150,000.00 
Local Improvement Bylaw 3453: 
Debenture Interest i. $ 732.74 
Debenture Redemption __. 8,979.73 9,712.47 
Local Improvement Bylaw 3509: 
Debénture Iviteresuee oe 994.08 
Debenture’ Redemption mu» 7,961.32 8,955.40 
Local Improvement Bylaw 3551: 
Debenture: Interests = 1,468.46 
Debenture’ Redemption 8,645.19 10,113.65 
Local Improvement Bylaw 3552: 
Mebenturesinterést ols 286.28 
Debenture Redemption __.. 258.65 544.93 
Local Improvement Bylaw 3626: 
Debentures Pnterest me ve 52.39 
Debenture Redemption _— LQOZ 161.51 


Local Improvement Bylaw 3629: 
Debden tunel iteréatt mm er Oe. Soran 
Debenture Redemption __ 15,491.30 18,847.54 


Local Improvement Bylaw 3630: 
Debenture Jnterest = Ae 1048.14 — 
Debenture Redemption __ 1,308.63 AO 7. 


505,598.01 
Less: Over Levy Local Improvement 
MeberturerOharees iyo Mbit: en idbeN cue 178.39 505,419.62 


Surplus carried to City General Department Balance Sheet $534 0431 


$3,145 ,280.06 


Gale Ye eOre: vO ACTS GrALRY: Page: 3] 
CALGARY 
REVENUE—Continued 

ere tas CACO UIE Winks 12 O Crea eee et a aie he NY le au 24,165.06 
Rents: 

Miseellateqcus tat is ee Cia es oe $ 5,886.45 

Nexen lee PTO Peri ee ames ule ang a yet 43,556.48 

Hutments——Nwmber 2 Wireless mi 24,547.75 

Hutments—Mewata —._.1--------. Rauch? ie 190.50 

Vr igor rn O USt Sa eee Woe ses. Poe hs ey 75,495.35 
Canadian Pacific Railway Hotel—Police & Fire Protection 10. 000.00 
Sundry Revenue Bone ah bed 1a MOR AML Ca BRON ST ea EN AT pias 3,442.58 
Electric Light and Power Department:— 

‘LAXS IOUT Os ROVOIUC awh ee tele ee 107,686.49 

Rob aire gut o je Blin weg Dae We tN ae ehh eee dth Lea teen ee 343.70 

Contribution irom. Current, Reventiesu:. 90,000.00 198,030.19 
Transit System Department:— 

EP areA tion Cte CV CD Wen ere alr Adee 81,978.23 

AR er CHO tad oat LY gh ea eS cere eye 2,200.58 

muerte lor ai oai) ~wae dt ees de tek ee a Hal 364.00 84,542.81 
Waterworks Department :— 

MP AxatiGal Or awe Vieiite ) ta sot 2) AU AS had 45,031.18 

Imterest on Capital Advances .2.2 NT 68,392.95 113,424.13 
Srores——Wental vot. sand coke es Bese aru 2 ts) Meade 23M 1,349.90 
Paying Departhrent=—Rentalrot Land’ ks BARTS coe 560.00 
Utilities—Surpluses Assumed: 

Electric Light and Power Department —-$ 378,342.74 

Dofare tte yy steirl. WyOpariineniay ses 0 Mes 117,199.02 

Waterworks Department 1 a ee Se 52,830.98 

Pavineemepatinient Aelia a i hace 20,064.08 568,436.82 


$3,145,280.06 
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CITY OF @ 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
CAPITAL ASSETS 
Acquired by Bylaw— 
Power Machinery _.. LUNA RB as <a SON aie pata ie oe $ 64,118.53 
Wndereround, Gapleceun sr iter 6 whl) ae Wee ee oe 15,698.12 
MOTUS tye tame eee ent emirate ie aes aie eae 4,317.29 
$ 84,133.94 
Depreciation Fund— 
InVestments qian ke ae re renee $208,339.20 
Accrued Interest on Investments — 2,154.07 
Cash stn onic s ere ta hae oa Wake ag Ae en es 53,700.87 
Materials onal and eras ee ee ee nea 1,634.23 205,828.37 
Acquired otherwise than by Bylaw— 
LIDS: V0 me mrere Akane upk tani Carte 2 DU Wh cM S ed LES i hoses 
Buildin eee yen ecra Soe ane vl ae nteeet oAeae eee aces 
Pow er oMachineryayee eset meee hawaiian 377,968.47 
BOleS | 2 Be ie eS A ches ental 9 Lane yaa, 110,115.35 
Wire—Commercial Light and Power ........ 212,892.31 
Pole Line—Hardware and Specials 136,922.71 
FUirarsfOrniers: tatu! Une Bele Neue ies hit ate Bit 5 295,965.14 
Arche qnipmien tes tian Decl ig olen hane ee 49,685.90 
Wire—Arc Circuits... MET Tee ads 32,729.34 
Undersrounds Gabless iis tn ee ek PON 365,393.26 
(Ord tS Gee ke CARER A Tee are ae ey elie 100,790.97 
Mie teria) Set 8 a ites 7 ee te ie fel hte 190,083.09 
Inventory of Materials— 
Betterments and, Extensions: 200 39,034.39 
OiiceSH aii pment ce tel meee eee 26,056.45 
A upem obit ec iy ees eek cae Sie ha elie eel a eee 35,384.43 
Distribution System— 
Calgary Water Power Company Ltd... 465,000.00 
$2,593,538.33 
Less: Reserve’ for Depreciation Wit. 2s 1,740,053.98 853,484.35 
$1,203,446.66 
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CALGARY Government 
POWER DEPARTMENT Publications 
DECEMBER 3lst, 1946 | 

CAPITAL LIABILITIES 


City General Department re Debentures —--------------— $ 84,133.94 
Poeserve : fOr Depreciation tee ee 265,828.37 
Surplus :— 


Revenue Contributions to Capital $849 984.35 
Capita le Donated ne eee So Te a a” A 3 500,00 853,484.35 


$1,203,446.66 
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CITY OF 
ELECTRIC LIGHT AND 
BALANCE SHEET AS AT 
REVENUE CASSETS 


Office Furniture and Fixtures:— 


UBT Gain We de era re art unas oe Mea gece LM, aerate $ 7,474.34 
UP OMOT tal Won Ae CUE RNp ener ia ce NE DY get ee. BIOTA Mg ad iS OE, 100.00 


$ 7,574.34 


Eyed a4 aera alla WeNGea) OE Nae LOE YS eI) RAMEN, SNM I $22,000 58 

BO Wer it 0d a a ek 0 Sa a A 4,616.55 27,447.13 
Unexpired Insurance: 

Pages Reta at 2 Be ee eae EN eee Oa Rite ale 2,362.08 

Panrployees it Mite) aie a1 oe Wee a ee 826.76 

WUmemploymenty wae eA RES oa OE AT MU CRS 123.00 3,311.84 


Accounts Receivable :— 
Calgary Power Company Limited: 


Inventory” of oquipment : 2. 2) swe ig 6,478.92 
Goasnimers A. COOunts mun 4 7, peat sarod 122,759.18 
Miscellaneous "Accounts phic iy le cr ae a 64.95 
. $ 129,303.05 
Less: )ueserve for, Rady Debts (20) ee 4,623.63 124,679.42 
Cash on Hand and in Bank:— 
Ob alhapl om Po ve Qe eee ib TE Oa A Oe gt IN eens Bestop hig 
In Bank—Current Account °...40020 170,306.65 
WAlanies GA CCOUN pie allan eee te 1,000.00 175,640.38 
Fund for Interest on Consumers’ Deposits :— 
PIVesti en tS hat Uh a wee Teena De RD) DARREL oe B s15,943505 
Interest Accrued on Investments 197.91 
Cash san Banke aaa tee oe | dl heey eo enh 8,374.37 24,515.43 


Fund for Purchase of New Equipment: 
Cla Stig ina eieks nacee ey as Ce ier sees NVe ea Ba Nines tot 19,489.00 


$ 382,657.54 
$1,586,104.20 


W. H. PARTIN, City Treasurer, 


ee ee 
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CALGARY 
POWER DEPARTMENT 
DECEMBER 3lst, 1946 
REVENUE. LIABILITIES 


Meonsumerss Deposits ese eee ed QTE OURS le SE LENE $ 189,056.23 
REE Dae soa OUP En ged ot Gru Umno Ch SMEYT GM0 MR red i em a meet Meer se eB Cs 6,394.50 
Accounts Payable:— 
City. General Deparimenmty 222s se pests Poepach URPee, 
JOYE Ve oe nc ahd Da aR MRS oP ar ta WY aM 5,005.05 
Calgary Power Company Limited, Hydro- 
Bietineerowerand” baxes ies ier 93,282.96 
Dominion of Canada—Special War ,Rev- 
PEARY ced ei Ge Ch AUP AL) Tit TN Ve Perle IS LS ee ad 2k 6,294.56 
WMiseelInn@olle Noes ee a SAS 5,489.03 143,202.38 
Reserve for Interest on Consumers’ Deposits. ...------------- 24,515.43 
Reserve for Purchase of New Equipment —-...---------- 19,489.09 


$ 382,657.54 


$1,586,104,20 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 29, 1947. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 
ELECTRIC LIGHT AND 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Purcthaseot fHydro-Hlectrieme ower) 0c et ee $ 828,626.04 
Maintenance and Repairs-—- 
Over hea dullness oe a yok as eee ae a aie $ 75,474.34 
eh tifelctiead Re keslny S pete py niente able Bc city cid he Croat oe 21,058.86 
WE CEE ISG Jie line IRS Naat vate de TM eee) tel OCR 4,934.61 
Underground [oe eo esack Grrl Ar dae oe eg 9,591.98 
Substation Buildings and Equipment aa ETO VA stv eh 
Tools sCarskamd oONPumleeg ) pete es cee een etree wee 2429-40 
Substations perationg: ) a2 Sad nS ah eens eae OO “AZ SL 174,298.49 
General :— | 
Salaries and General Administration —. $152,779.96 
Taxes and Rentals: 
‘Taxation of sRevenue. 2 e: $107,686.49 
iRaxee con sPOlenisthect s vreou. 800.49 
Rental“ otaLand see 2 mitt yd tA 343.70 108,830.68 
Specials r axes—Calgary Power) Co.vistd, <2 977 52.09 
Pinployees, Pension: Plan (45 ee 11,241.80 
Insurance?— 
Dire etCiy taaw Se icone ing $ 3,299.47 
Hiiplovees eI Are ican eee 134.87 
Emp. Sickness and Accident 2,709.79 
Unemployment 2122 ewe 1,871.07 8,015.20 378,619.73 
Debenture Interest—Bylaw AOL PO’. 
Deb. Interest—Stabilization Charge. 77,917.03 82,294.40 
Debenture Redemption—Bylaw ____ 2,287.70 
Deb. Redempt’n—Stabilization Chge 33,605.06 35,892.76 118,187.16 
Depreciation BRE Be ERE URN ee rad eM eM eg eB ab 25,000.00 
Contribution to, City !Generalabepartment gue as eee 90,000.00 
Provision’ or: Bac) ebigvieik. + So Oni es ay Pree neo 500.90 
Workmen’s Compensation Board Sah A Wr ene ek as 3,766.02 
Betternente andy betes once te ak eles nen Rel ae aan 107,268.83 
Provision for Interest on Consumers’ Deposits ep US es 4,000.00 
Repayment of Loan re Purchase of Assets of Calgary 
Water! Power Company lait ecco een ne ee 50,448.80 
$1,780,715.07 - 
HessiuoundryaGredite se 2 ee So uoe tyetipy Nek tigre pL a ae wees 5,327.98 
$1,775,387.09 


Surplus for the year ended December 31, 1946, contributed 
to), GitysGeheral Departmen tects 1 ie eee ee 378,342.74 


$2,153,729.83 


CoAT ORG AG AgRay, 


CALGARY 
POWER DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1946 


REVENUE 
PaeciniC MiP iieand. Power; Consumers). ra 
ess. Discount: —. PPL NOS Bie Eh. oad SE EE PRED 2s aD 
Bae Cl Mc Weay cOW EL Ui tee A eee $ 151,686.00 
micecie ede nititips fe PEE 2 e yi So a cant 80,820.00 
reat WOT NOt Aes tae Cn Ce se . 4,948.46 
Percept Ea beeen edt ke tN HOUTEN 627.30 
Bere TTT E Ot (OMT FC nea te A ake aa 11.00 
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_ $2,258,311.05 


342,673.98 


$1,915,637.07 


232,506.00 


5,586.76 


$2,153,729.83 
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HOSPITALS—LAND AS AT 3ist DECEMBER, 1946 
LAND ACQUIRED BY BYLAW 


Bylaw 2199— 
Seca biock 7,” loots €le27 mtg es si eS, $ 13,050.00 
Bech a4BlOCK SIL Gis. loGp te turks ee Bes ee . 2,610.00 
Old General Hospital Site— 
Sec. 25,0 lan '7 block 93hmeots 7) 92IQ tin. 1,400.00 
Sect 15; Plant@: Bloekr93 (Lots losl4o 236 2;800,00 
Mount View Hospital Site— 
Sec oerr lan. © Bloek #93 wid ots: 15-37 \07s 32,275.00 
Sec; 27; Plan 129-L, Block ‘1, 2 acres: less 


Avie ee Codett tas tone/ enw mle s 2,700.00 
$ 54,835.00 


LAND ACQUIRED OTHERWISE THAN BY BYLAW 


General Hospital Site Donated— 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa Lots, 1-3, 14-15 $106,000.00 
N.W. % Sec. 14, T.24, R.1, W.5 M, Villa lots, % acre. 20,000.00 


$126,060.00 


LAND CONTRIBUTED BY GENERAL 


General !lospital Addition Site— 
Ay fle pees Ake watt SPATE IGE locators Com eed eure 2 b 20,4 Jova0 
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CriysOFr 


HOSPITALS 


BALANCE SHEET AS“AL 


CAPITAL ASSETS 


Acquired by Bylaw:— 
FoF Tigh aemaes ki ae ae UP ear nt eh cet EOL ae ae Meme, Sob 
REP OULGER oes =) Soe ae WURDE Smee iy Pine USMY MoE Neate Aare ct NCS De 
Furniture and Fixtures Ea) He SE ag seeker ee Re MCG Sea hb 
eS ay Bi] pe ane ate oe ae he nal ae ea ay 


Acquired otherwise than by Bylaw:— . 
be Gala gees. eet ie ST eRe Sa EE eee esata Sane EA $126,000.00 
J BE DEURGE Sat <a mmaiie ted cents Bitte etre ee Ngai ete rca OF 25,000.17 
Buildings and Equipment—1943 Additions. 161,581.27 


Furniture and Fixtures:— 


«reneral Hospital ea.) Se S631 22 
Lsolation Gh Ospital) ewes) ake 237,20 6,948.42 
Automobiles: (2! UMeL coh Ul sre te PRE, Ate orm ical OO 8 ate 1,679.00 
ERA y Cl DM et tet Mens aise Oe eee sear 2,598.47 
Stores=-Geneéral “Hospital 2.22 Ph ites Dk 240.51 
CGalsy Bat ert eae soe od lee ee, lee od ee owolas 
EP Wbnndes cura GME UUKOS SN ot al. ietnd Na werckAcne Msi r at Martie cata PAs 18,567.50 
RNs cb FY Ach GNC ee Sore a len hs ANAM Gnas Ve REP a et 2,991.60 
EWA LET SOTECINC iy piece a ce eae ee re 1,924.00 
Boer Plan tees sas olt acon es hla e de eee 61,996.42 
$ 411,978.54 
Less: Reserve for Depreciation .--_-_ = 45,009.14 
Acquired by Trust Funds:— 
Biihdi tea: ikea cere ot eae fn oe EAL G2T avo, Uy 
X-Ray “Equipment Ve te Aa eee pods 6,203.51 
Witter sterilizer conte tote, Zee ae iD hier ey aa 740.41 
Op ebet ite: Fatal egy bere ae eee eee ee 862.43 
$170,181.52 
Less: Reserve for) Depreciation 4. 17,868.67 
Contributed by City General eae — 
{BK nc Gan cee weed ee al ere ude en Rea cal ena ALA SA sae ay BS 25,755.36 
Bulimia nie ee ee See ree 108,034.74 
Porndure mands Dextures: ele ee Eset 20.762.55 
Ne Ray ea uipiiens ee oe ee Ma oe i sh 447.35 
$155,000.00 
Tese* wReserve, Lor Depreciation» 42) ae 113,641.35 


$ 54,835.00 


59,836.99 
81,070.38 
2,052.09 


$ 197,794.46 


366,969.40 


152,312.85 


41,358.65 


$ 758,435.36 
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CALGARY 
DEPARTMENT 
DECEMBER 3lst, 1946 
GAPELAL LA BILVELES 


City General Department re Debentures’..._.+-_-» $ 197,794.46 
Surplus :— 
Revenue Contributions to Capital ———- _.- $240,342.40 
iGanital Donated ae eee ee 278,939.85 
$519,282.25 


Contributed by ‘City General Department _.. 41,358.65 560,640.90 


$ 758,435.36 
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CLI Y<OF 
HOSPITALS 
BALANCE SHEED ASAT 
REVENWE ASSETS 


Inventory of Materials :— 


Stores. waeeees Peake BN a eee acs tte RecA AA BY ¥9348133 
By che (im RCo ey ay RI ounies ack Me el eat lar Si SRE ERR UNM AAG O TE TANCE Pa 6,729.16 
AB Salts Wg ete Mlbte Mews Sea APR SS Aaa eS MAb MNES PG ACP Ned ONS Sh Oe ® Da 11,544.90 
Car Benit erin. kWh) Sree ie) eee eit dered) el has ta ae tL) TAR AG 
ia iiter metus ee CS SN Mech MRR RE SNOT Wn co OND S ale cs Nt iy ME 353.04 
Law oh Y Bid of h wv EcumuN ali: AARNE oc ra dee go. nA UMrIy ehh ee yA LE aNvae “EN UE rel OW 249.74 


$ 39,103.83 
Unexpired Insurance: 


aT BOOT Ore eke 0.502 alas ent ee Na A SMa IPSS Ney 

Employees ulate tee eel ee na 148.26 

Wiemployinent. sara bhi el Se io oh pee Lae: 72.76 1,534.39 
Accounts Receivable: 

Grant—Province of Alberta _.2 2. 13,746.15 

Pa trentsnn A CCG tg) ean eae eens $ 84,761.97 

Less: Reserve for Bad ‘Debts. 71,202.69 13,559.28 

mlnidriba lances. Netvgase eas aes eee LTLe5 27,417.28 
CASI SOTRV ELAN CL) Act ok oo UNA oon egies Ma ae . 1,136.98 


Bequest Trust Funds:— 
Perley Bequest: 
minking Patids lrustees joan ee jake ana $ 2,404.76 


Hull Bequest: 
Investments and Acc. Interest. 1,025.90 


Cash in Bank—Savings Acct... 3,756.47 4,782.37 
Neil Bequest: 
Investments and Acc. Interest. 1,025.90 
Cash in Bank—Savings Acct... 330.91 1,356.81 
Jenkins Bequest: | 
Cash in Bank—Savings Account __-W 500.00 9,043.94 
Fund for Purchase of New Equipment: 
Cashin. Bank —SavinioswA ceoun thse een a Bee 23,560.09 
$ 101,796.51 
$ 860,231.87 


WH, PARTIN, City Treasurer 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1946 
REVENUE LIABILITIES 


Accounts Payable :— 


ity General. Departinemt a) ae. PND ANN RM aI SP 1 ab AAAS ales Tenis et LS, 
ohOlarship.: ak oki We AL ALS SU FAYE aaa Sen SEM 100: MOOD 200.00 
DEOL OIL 
Ietieti ts WIRD OSL Ma ee ene arg a A SS de uate 9,264.21 
Reserve for Repairs and Replacements —_-_--. MRR ays te 26,395.08 
Sundry Bequests (including accumulated iqeoney: 
BVA is Or Oye et ee a dy ee $2,404.76 
‘YAVdaUA BO 3 Os WD RIE ns Paap eecataetet GT a CAMEL: | PAARL Site Ve 4,782.37 
IMA ivi GIR igh eee Goes Au AS eaten Yet Wa eI eon ge 1,356.81 
PGOSepiined Mn. CI KINLS | eeu reek oy Nike kt) We 500.00 9,043.94 
Reserve for Purchase of New Equipment _-.---W----------- 23,560.09 


$ 101,796.51 
$ 860,231.87 


Audited and Certified in terms of our report of even date. 


HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
Calgary, Alberta, March 29, 1947. 
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CITY (OF 
PAVING 
SAT EM EN TCO By REV E NUE AN Deb By NED iE le 
EXPENDITURE 
Work Account—Labor; 
VVESCICS Wikre Oh rae ayer rat Pow tye Some beeaab cee Bie} Miao) $131,825.44 
sgl TAT OG ees Unreeic AR Ni ees SP iat 1 ROE Me Ree WReyoct ce des LE 11,671.67 
$143,497.11 
Work Account—Material: 
Poin éer se Gparemvent nascee i why eet eons ee $ 87.25 
(Fone SONNE LLU te eee eee as Se en ce es 243.99 
Gas hl, We ir aes aa Fi Mere rt SADE WETS Or IL US 3,401.33 
Gravel) (Sat eWo Dies Veter Wile mene ieee ae 32,439.04 
Efospital Stores! Lyepar tinettiurnte ey ee Se ae 2 5109 
Dosis a mic DG wientes tae cae es Na eee ae ae ee 496.94 
Parks) 7D) apa tiaae tits ees a eee ee SAN EMS 1s Deda at 75.00 
PubliotwWosks dienarimen tia. euue peal wet uae 403.70 
Sewer), Maintenance Department. 22.0 se RE 43.45 
SLOLES | DePAarL OST eee ws decor ne 8G S $ 59,006.37 
Less: Inventory Adjustment _.~ Bova, 5045112 
Lebephortie:” Sis EASY SS Sa ee ot SSC OED Crh: FB) 78.00 
Lragsity ye tena i epar in eit, er ee eee 80.71 
By ag bled a WAN Reel eval ayer MOM yim emer) OY ope ita > aero Sk 663.12 
NAPA CG ierey one ere AEF 2d ead etd OA aM ed a 297 DOK f 
Water works’ +1 €partrnenit ate ce ee eran 26.00 89,137.84 
Overhead Charges: 
Feental ot Lie rs cleo Se tae ak eg ey ce re a $560.00 
AA oiihi stra tiOny peer heen eee ce eee Licino NaN 3,072.89 3,632.89 
Insurance :— 
Bolen andy cra iiern) atiey stent ck oem Tome ran Sea ead 1A hee 
ite ee Py PRU AS Ce EE EIONH SORNI Le and) BAL MSN SMe CPR 59.59 
inp Oy ees: ile ecb 2 oe eal ee hae eae rea 4.38 
Fir ployeecs) pond ms ei ae ee eee 2.62 


Employees’ Sickness and Accident 2.) 34.37 2220 


En 


ET Y 2 OrPe CAVE GrAGR ey 


CALGARY 

DEPARTMENT 

ROR THE YEAR ENDED ‘DECEMBER* 31; 1946 
REVENUE 


Engineer’s Miscellaneous Works :— 
Kepairs:to Pavements; iWalks,tetc ness 
Transit System Pavement Repairs—Half Share 
Curb and ‘Gutter Repairs 
Engineer’s Miscellaneous Expenditure 
Resurfacing ‘Granitoid Pavement — 
Set Back Corners at Intersections 


Repairs to Bridges: 


Canadian National. Railway Overhead Bridge _$ 8.04 
Canadian Pacific Railway Overhead Bridge ___.. 291.18 
Goithea street LIC Gis Sue Ce ea rmetce ye eS 110.44 
(Gursiig promt ciire, te true ace el We ais os) iS Bh EN 348.84 
PAGS STORIE il CO Cokt here teh Ne Meh Ne iui aNeD ual se vneatel os 28.80 
INDSeme reek PBT 1G oe wets cas reas deere Sour ue ey 8.15 
UEUST TC) AAPA BN Un lege: POS! Se oe nme mes COR Ue Pad be ae 9,99 
Pthee wen ey mo asirbt 10 rei ee ett ote WL 38.30 
Interdepartmental Accounts :— 
PiGeriCmeAgny te Jepar ire n pi aig t er an ele 3,925.76 
Parcimechermsepar iaemt Wwyuace ey SV, Pol Ne 14.61 
othe ODar riven tym eel aioe bomen EN At tk Maes 17.82 
Garbage Collection Department _.......- EW enk eee 247.14 
Post ials mlve partment an ek ey Sue ee 433.98 
Pasa Je par ttle peace sitedys aie sumie sae, We tne. 1,845.27 
iSrcth ier OMI BY s vchg mach sayt Pues Cee ee Dusen Whe Reamer mite 299.39 
Publics WorksaDepartment “ou oo > NEN 2,607.09 
Dewar elo aenesal Plait ait ee ee 48.25 
Sewer Maintenance -Department 4... et 410.07 
Streeta Gleanings: Wepartment men oak ei es 192.96 
Trancit. oystem department! a0. oo eae deste, See 75,095.03 
MV iGiery or ks. Le pat Lin Girt @ eee ne ee eR a 2g 7,422.91 
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$ 35,071.64 
24,295.65 
1,105.90 
1,083.06 
5,892.01 
1,037.77 


$ 68,486.03 


843.74 


97,560.28 
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CITY OF 

PAVING 

STATEMENT’ OF REVENUE AND EXPENDITURE 
EXPENDITURE—Cont, 


Hiiplovecs wrrension. Plan, camrl oxi 0 be Soe eet Ee Pa es 1,549.83 
Workmen's Compensation Board Assessment Bhi a i Me 1,873.60 
Laboratory Chargds (i ts! Sees oae RENBLSPINES SLL WL TANS 99: SNE a ane Gg! AY 350.00 
Printing and Stationery Wat TA SE stu (MeOI elit tee OE RIAD Aaah bel 210.57 
Mutoniopile SMidintenenice: ve nee oye he Cat 0) en oe eon vee 530.67 
$241,004.62 

Surplus for the year ended December 31, 1946— 
contributed’ to; City General “Department 2) artes Mie 20,064.08 


$261,068.70 


a 


EE a ee ee a ke ee eee ee 
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CALGARY 

DEPARTMENT 

FOR THE YEAR ENDED DECEMBER 31, 1946 
REVENUE—Cont. 


Local Improvement Bylaws :— 


Number 3463—Concrete Curb and. Gutter 2. 3, 
Number 3513—Concrete Curb and Gutter 8, 
Number 3583—Concrete Sidewalks ...... weal 6, 
Number 3584—Concrete Curb and Gutter —.. a} 
Number 3658—Concrete Sidewalks _ 2. 

Number 3659—Concrete Curb and Gutter _... if 


Reserve for _ Improvements to Works and Equipment— 
Repaving—4th Ave., 4th St. to 8th St. West. $ 24, 
Repaving—9th St., 4th Ave, to 8th Ave. West 14, 
Repaving—lIntersection at. .OtinpAye standard 

Mlle a peugeot a Ved NT on Mae Ph pe ks 1 
Paving over Street Railway Teele 4th St., 


eb Weve tie AVES TVW eSt tte ted oe 5,€ 
Paving over Street Railway Tracks—Inter- 

sections on 4th Ave. at 4th St. West and 

UROL Ra Bee ae OR DAL CTS ose eel PERN Nera aed Rane i 
Repairs to Pavement along Street Railway 

ST a Pais gh Vk Sry TaN ie ee A SI ce XA 8,S 
Concrete Curb and Gutter—15th St., 16th 

Ey Pen at AN ne re WARS LRM ee MAE ROLY ER te) Mik 


COUT AACIE WHOL LO ES ot castrate ees ate ed te A ORE Pa ah: 
Pic orseongrerc,-Crlisned hock etCy ers el VG A ef 


290.00 
712.00 


487.17 
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23,935.01 
$190,825.06 


BAlS hous 


7,330.51 
Joo Loo 


$261,068.76 
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CTEY ZO} 


TRANSIT SYSTEM 


BALAN CEOS HE TAS waa 


APA Le Apo reel 


Acquired by Bylaw:— 
Buildings and Fixtures in Operation of Road 
‘tack artdmoad way wiki ee eee er ee 
Electric.) Line Construction=—Overhead 0 a “i 
Electric Line Construction—Underground —--...__. 
OF} Caveman nasties ) sta Gs eae A oe aa iii hank Cae Nef PY ete 
MIS CIGAk Tt PMeNt vor nal ee een ee eee ee ee ee a 


Less: Reserve for Depreciation 


Depreciation Fund :— 
Trimetst ri Gintig .e eo eee ee ay, eee seen $159,371.60 
Accrued Interest on Investments wi ae os 1,790.00 
Hie Slisiratie seule Wel ge os tee Handel case 8 Oh gree Ae ..... 4,246.68 
Acquired Otherwise than by Bylaw:— 

Wea Tiel de ex eet let It eek A) Ae ee nh We ae S62, 930,00 

Buildings and Fixtures in Operation of 
AROS OEyS Ut awa MOP Seen ia SyAanl wf & LOM bale 1,800.00 
drack- ‘atide Roa dw ay cal tas eeee pera eee 28,117.63 
Roadway—Centre Street Bridge 2. 3,500.00 
Sub-base Ul Mis gM abies, COR ease MADEN Sent AN ce 40,079.83 
Electric Line Construction—Overhead ___. 3,050.9) 
ab Sis ha RP Ie Se a Nts Zee eae yee ee 107,891.73 
| ES bboy cower ee RU re bling Seren SY manta Biot OU Se Sad 49 80,542.11 
Machine Shop unos gael Mid Se Meg Oy Es Pose 3,372.89 
AUC Ob Wear ae be le ae ae | eo Bae ipa 2 6,684.28 
BO winess\> HXten S10 rh iis oe oy hee eee aig an 20 P22 
Bowness Park lmptov ements tase ae es 91,940.12 
Oh ge ted MAb Re lb oi Pe Re Mee ee eI Bans tne 
Conversion Program—1946 Expenditures _.. 253,941.46 
$659,459.50 


Less: ‘Reserve ion (Depreciation — ae 242 3009 


$ 39,957.79 
153,389.38 
10,058.14 
2,489.01 
194,545.68 
14,560.00 


$ 415,000.00 


165,408.28 


$249,591.72 


165,408.28 


417,097.81 


$ 832,097.81 
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CALGARY 
DEPARTMENT 


DECEMBER 31, 1946 


CAPITAECEIABILITIES 


CiyatreneralrDepartmentere: Debentures: ie oni ae $ 415,000.00 


Surplus :— 
Revenuercontirputions, te Capital. os $387,887.59 


Oi Palen) OMA Le ry ere tee ie eg ae YAS 29,210.22 417,097.81 


$ 832,097.81 
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CITY OF 
TRANSIT SYSTEM 
BALANCE SHEET AS AT 7 


REVENUE ASSETS 


Omceyburnriite -a tds Hmeaiee neers coe Vaan Sieh ce $ 3,905.85 
Fire’ Protection: | Equipment a pend gh) 857,08 
Inventory of Materials—Stores aaa: Punose Teale tke a 102,046.65 
Unexpired Insurance:— . 
Ih fey MOMMY Reo Mine MEM ORE cae, Oty eae IS ae ss Miaacs, 932.59 
Ean plOmees’ Lait Ge aleve seen ice ne he, We Ne 1,470.07 
Winer ployee net yet a ae oe ee ec Nee 346.73 2,749.39 
AGCOUTITS "Recery a Der se ee a ia £521.08 
vess;)’ Reserve: for Bad Debts an YA toe ial 1,199.97 
Cash on Hand and in Bank:— 
Cy stata sa Bee ec erat te ey vs hi tO) AR SPH ER ris ay ae Oh 20 ba 
Imprest Cash and Conductors’ Notes for 
PTC EES ye Wea a) ee UMIOEN, atari: ei, ee eh SOO AG 
In Bank— Current “Aceounten) Lowa are 113,455.43 
‘ malaties AC COUN pane ge a 1,0000.0 131,675.97 
Fund for Purchase of New Equipment:— 
Tiwelsbaipenitay i had ait etal Gi ee eae ies gee AL 641,118.78 
Interest’ Accrued: on ‘Investments(t. wo 8,045.50 
Clas bv ain SEB apie (hota aaleoad Ueno oe Se ATC 132,810.11 781,974.39 
$1,024,411.20 
$1,856,509.01 
W..H: PARTIN, City Treasurer, 
‘ 
7 


a 
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CALGARY 
DEPARTMENT 
DECEMBER 31, 1946 
REVENUE SLIABILITIES 


Accounts, Payable:— 


Witvplrcneral MG e Git temey Amn Nl ki Ute nC! Ste tle itis $ 148,985.58 
Wages: 21. a aM Ne INE RY oo Nas AS Cah irl AON, SRST ERE A WN TNE 25,043.31 

WU SCH ATCO iy cette yh Ma eek ee aE PER AN An de Us 13,520.12 

$ 187,549.01 

Reserve for ‘Accidents andDamages 2))0> 3 AMP RER Sn eS 41,729.41 
ROSeE Vem Oe OMUIGEC liGhep amma Yea GaN hie cake ix we 13,5839 
Reserve, tor Purchase.of (News Eduipment) 22. ek 781,974.39 
$1,024,411.20 

$1,856,509.01 


Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 29, 1947. 
(Sged.) HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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ee ee ae 


CALGARY TRANSIT SYSTEM 


: STATEMENI—RECEIPTS AND :-EXPENDITURES— 
BOWNESS PARK MAINTENANCE ACCOUNT, 1946 


RECEIPTS:— 
Catering Concession _-- Ce aercr as (UA RTE AC te eee $ 3,036.64 
Boater anda anOeS yo ee hse we FE eT ihn ee eee es 6,096.50 
Crate, 220 2 te a — 4,343.80 
yy LITT an © Ole ei ae ee een eee atk el gD ae 1,883.73 
Mariye Go: RO Hid 6. se ee eee ee ee iaew gaits 2,984.23 
Cottages hentats* seers oe ee ee 832.50 
Dintature. GOs Coutse pata aet ns Ue oe 2 eee te 1,453.68 
$ 20,631.08 
EXPENDITURES :— 
Boats ands Ganoes 02 ea ee ee ee $ 1,968.91 
Swimming Pool} 22 ee 663.21 
Galen ae teetze no PO gee RUPE Len ae RN Teh sil Lv NOB 322.18 
Merry-Go-Round, SU PRPS Cetin Tk 3 ANE Bae eg oe AI Tile 638.30 
(CE WEES ht a ee he LN ah OE pth pest ea cate remaee es Fee oe EIEN 288.96 
Advertising and Attractions —- OS a NA EO rl Pid Ud 563.29 
Roads, Grounds, Buildings, etc. —..-----_-- Rite plies hed 11,624.19 
Superintendence and Policing —_------------- cad sel ah eS 3,014.89 
WManiature (eoltaC our se es ek Ss te ee a ae ieibe 340.00 
$ 19,423.93 
Receiptse 2.) oe etry oar seks eh $ 20,631.08 
Pacpenditnres) Male bet se ak 19,423.93 
Srp lusaee iets eee Pave SOL HO ANS 
NOTE:— 


No allowance is made in this statement for Overhead, or Interest on, 
nor repayment of Capital Investment. These are borne by the Cal- 
gary Transit System. 
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CITY OF 
TRANSIT SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


EXPENDITURE 
Maintenance and Operation :— 

Vins Pandas trite tunes ante un wet, BEM | vee gE LON die La ey els IO7 90 AG 

POON PAG 1 tah eh ee Ta hue AI Zane a a 224,116.39 

ransportavion «2 2..ah UY tase Wt SIND a Ee RUE: MA AM Oe Se. 619,437.08 

$934,344.26 
Bowness bark Maintenante WSC i hee wt oie errant 19,423.93 
General :— 
Salaties,;and: General \Administration»a. =. $41,226.64 
Taxes and: ‘Rentals;— 
Taxation oD AReventie du. Ue ag $ 81,978.23 
PACES 0 OTL GS fel he Ura tees ere 2,096.56 
Rental ot yuan ds, ae eee ie 364.00 
Kentalvet, Buibkdingsy uke oa me 2,200.58 
eitalwot Gond ures qiwer ee a ian 10/6257 
Dom trot esa teal acs dues 612.00. 88,930.54 
Insurance :— 
1 SR Ea) SAROV ob Hole type eine eG Ut | Nieel i OY Pc Yam. 
Employees’ Sick. and Accident 12,169.68 
Unemployrnen tena sn ee ee 4,709.93 
$ 20,592.75 
Less:*4hamployees Late: cw ot sh 94.20 20,538.55. 150,695.73 
Webentire) laterest— Bylaw Ge yee ke a $ 21,650.00 
Debenture Interest— 

mtabilization «Ghar ge je) le eee 224," 93:050,0857 75.300,08 
Debenture Redemption—Bylaw 2.2 11,101.14 
Debenture Redemption— 

Stapilizationa(haroe pulmonale 24,657.01 35,758.15 111,058.83 
DSpVeciaticiniiirr. \.15 ee Lae Soe ee ae Oe Pee AG Sk rater hie 50,000.00 
Employees” ‘Pension ‘Plan’ 2 e LN eae ee frabeh (Zoeell krab it 26,770.28 
Workmen's iCempenca tions Oardsa.cil bus se wee us fet AP 10,072.51 
Hrovision-tor A ccidentsoand) Damapes tinw veya ee 20,000.00 
Provision: for New (Bqiipmentmciau ot.) atin Sapien a mee 200,000.00 


toy City “General Deparinient mec. UA a XS Sibliatte. 117,199.02 © 


$1,639,564.56 
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CALGARY 
DEPARTMENT 
FOR THE YEAR ENDED DECEMBER 31, 1946 


REVENUE 
Pe eto Cr cs Mati ay ey eae er Nee SE BO HRMS Ne $1,600,797.14 
Miscellaneous Earnings :— 
Bownessx Parks ) i TOR A Sh ya a $ 20,631.08 
OTST ch eee ed Rsctacaasait x REI OMR, L JI, 0 bar GS Aga Re 18,136.34 38,767.42 


$1,639,564.56 
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CITY -OF 
WATERWORKS 


BALANCE SHEETVAS Alm 


CAPRLTTALJASS ES 2 
Acquired by Bylaw:— £ 
TA Ya RL Ral NeeacS Bev Ean AN sia ee eh Mee eeu E42 Nas $. 2,933.04 i 
Buildings. ._.3. SARE EINGT oe MARL Ndr d: IRSA AU Sd! DRONA NE NN ct cee 10,330.46 f 
hatte) >) 2bit Sins Nr ete ie ie a ei RIS NEUIEE Partie SRR sere ne seb 495,451.50 k 
SCT VI CES ite ek Tea a ike Na PERS ao te ah VA ae 69,271.18 i 
by dant sigan, west ere, Soni eetare AS Reali Mik: Ges: Sash Wetted rons st NY 21;833.72 
WiaAlV Ese. ca ee car at PG Mg ee PE et SL ile Dy aah Sat ee Soh aa EN 19,844.10 
AVA CLG ty ll aes Sel ean tl ao at ea eR ETE, EVDRc ii ote cet Wer 28,026.64 
Ma Ch tive yite pies a Noa SN re eB te ciara A all Me ee nie 2,904.21 
Gravity Pipe inesands Intake eee ee 28,783.31 
FRCSChVOITS 4 )iete then Botton ae ace Ak ek, aN ee Oe UR Bs ee ee 20,394.32 
Iniitratien../b lant, ese! eee aia eRe ese ea ae Sie eae eee 50,000.00 
Glenmore S yStetiy: ae oe ESP ORIN Ep etl Wor nS SER, 3,549,437.52 
$4,298,870.00 
Acquired Otherwise than by Bylaw:— 
Peer ile Wawahes AAs, ay eae at a ee iat at ae ot aia bee e000 
DUN Gio SG ws os eae AB ae lee anaes 3,092.37 c 
Automopiles.. ieee Lada Dutt Ace hoe aly 20,498.86 
AVE eas No 18 Js SEs Sh eae ee SLs mee) ols 4 70545 
SHOR WI CES) Maude GLU. alae mS LRAT at ala 119,890.40 
Ply rant B68 oo cee See fone a eo ee oe 1,378.29 ; 
IVLCLOIS tx o05 Con. tito, here ee hare teen ae iee ab? ue aa 35,183.67 4 
WiC ely eevee eae ESSE 2a oe se oa aes 193130256 
UCU VETTE ee, cot oer en Berne es ee, 221,943.89 
$396,033.49 
Less: Reserve for Depreciation... Se eel 796.08 276,237.41 
Contributed by City General Department— ; 
GLEMINOEE Sy ShOnI ose oe neta ki ee 21,919.73 
Liess:. Resefve tor’ Depreciation’ 1. Yee) Tah d) 1,643.97 20,275.76 
$4,595,383.17 


CD Via eG AnlGpACKnYy: 


CALGARY 
DEPARTMENT 
DECEMBER 31; 1946 
CAPES sbA BIBT TES 


City General Department re Debentures __- 
Treasury Bill—Province of Alberta, 3%, 

duesoeptembeéer 26. 1947Gs eee 
City General Department: 


Capita PA Oa NCES sos 2 Ram pve ra eS $ 300,000.00 
Glenmore Water System Loans repaid —. 1,519,843.42 


Surplus :— 


Reyente, Contributiotis. fo Capital 2 276,237.41 
Contributed by City General Department 20,275.76 


Met tore venuede ooo bec, 


Page95 


$2,249,432.48 


81,286.42 


1,819,843.42 


290013717 
148,307.68 


$4,595,383.17 
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CITY OF 
WATERWORKS 
BALANCE SHEET AS AT 
REVENUE ASSETS 


Wien Ther Aa pated 2c ia tee eee as coe as es Loa a $ 148,307.68 
Office, Furniture and Fixtures bas ime MARUI fh Uae eels NE LAN 910.51 
nesen toay) Ob AN] aera he pera it ce Ae ee SNK a 18,808.76 
Unexpired Insurance :— 
PPPS NEE Cn SEE UE Bin. os al Eel Bd 272.04 
Employees): lite. wee ues Wott oc Tee sabe 562.89 | 
Ribeany p hovy tin Gree Guetta Na es MOM dT EP oD) 705.95 1,540.88 
Accounts Receivable— 
COnSUniers WWA CC OURS tes Gace cee es oe PN a 42,110.12 
MasCélian eos. | uae no bec oe Bo ete ab MED, Nil oases 
45,967.14 
ess), “Reeservestor bead: Dep terate aun 3 1,149.35 44,817.79 
Cash:on, Hand’ and in Bank 
IG Seve a cha ce HOT ee een n AM ge LN) Orb Sule Tiara ak 9,576.35 
{ny Banke -OnrrentY Account) 22) ye oe ke 160,507.45 
Dalaties: Aceon te wes weet 1,000.00 171,083.80 
lund for Interest on Consumers’ Deposits— 
TPivestments Net. trolls salt ale Ne SOLE ee 4,576.90 
Interest) Accrued on Investments’ 2) 2" = 62.50 
Gashrtin  pank as isin. Picea Wok ADO tM sl 31:76 
4,671.16 
Bess: AC vaATl Ces epaiabien:sgnet om. be Dues 294.53 4,376.03 
Fund for Purchase of New Equipment— 
Howestiments’ 7g ces HAT) Seg awa ae ea 504,084.12 
Interest. Accrued on Investments =)... 4,506.25 
Cerca pan. Ban oie be etapa eae BE RH SAE vp < eee 9,159.37 517,749.74 
$ 907,595.79 
$5,502,978.96 


We PARTIN,, Citys Treasurer, 


m CUTY |: O1nr, GALIYG AUR: Page 97 
CALGARY 
DEPARTMENT 
Le DECEMBER 31, 1946 
REVENUE LIABILITIES 
PReereS CY LCCE eae me eee EL Bee hea Dee Oe Lhe Be a 641.37 
Coisimets’ (Deposits. gee aw. nae I at rheee o 2 RAY C 19,700.42 
Accounts Payable:— 
ity General Departinemtes 28 ib eS $ 354,140.02 
WY SES ee pe ier er tea er Lk I ane 7,344.64 | 
WigsceblaneO tte: 4. laser sneer ernteee Ciel, ae 3,642.97 365,127.63 
Reserve for Interest on Consumers’ eB ar ei hte ae 4,376.05 
Reserve tor Purchase of -New (avipnient 2 el 517,749.74 
$ 907,595.79 
$5,502,978.96 
Audited and Certified in terms of our report of even date. 
Calgary, Alberta, March 29, 1947. 
: HENDERSON, TEARE AND WAINES, 
Chartered Accountants. 
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CITY OF 

WATERWORKS 

STATEMENT OF REVENUE AND EXPENDITURE 
EXPENDITURE 


Maintenance :— 

ISrlehelhonegYc) tap ue ea MMO MER GEN ena kc aN Aamo amMr eee WEP | Soul ZA els 

Pumping OS yeter dec y aee ere Vitae OD. pm tine sam ek 71,573.78 

Dei very ES iSite et here ieee ed) eee ie Bien feet ARDS) 

$243,894.92 
General :— ' 

Salaries and Administration, “oi. 8 BS GAT Lot) 

Daxation ‘of ‘Reventie 2. ss $ 45,031.18 

Pasteseon Sandie) orate eee ee 1,741.62 46,772.80 
Insurance :— 

FOV Gt tes. ick opie Aes eel hee .$ S15159 

Lin plow ees th Lede sys oe re 45.54 

Employees’ Sick. and Accident 2,981.29 

Uneniploymentubsins sree ede 1,236.48 4,578.90 118,923.20 
Debenture Interest—Bylaw 1... 110,159.23 ; 

Debenture Int.—Stabilization Chge. 74,266.72 184,425.95 
Debenture Redemption—Bylaw __ 85,865.80 
Debenture Redemption— 

Dtaplizatonmeliat cea hee es 3,449.16 89,314.96 273,740.91 
Tnteres ton Capita hwNd van cee c.e rene we. Onels a eae eee 79,831.53 
Brovision siotaN ewe Eh duip mien, ee zeae ee) ee eee ee 120,900.00 
PrOvViSlOnrrOle Dad. UCD teake = tee Uaves ack Peres, Wake ee mame fire, 250.00 
Employees Pension (sPildi ts oll iy ar ae ae ee ee TPES ZS 
Surplus for the Year ended Decem} yer 31, 1946, contributed 

torGityeGeneraly epartiien fer 2uk le Sas hash ae pee eee ce 52,830.98 

$900,623.70 


CD YG iG Ae Gee Rey 


CALGARY 

DEPARTMENT 

BOK H EY PAR EN DED «DE CHMBE Re st) -1946 
REVENUE 


Rated" Water ‘Consumers 212022 hy. ce ee Meee BD AONE hy A ve 
Meteredr Water Consumers cee: et a a 


Piece wiOoiscounte oon Mh RRS INSEL Glas OPO aerate trae an LA nN 


Water Frontage Assessment —_.- PST SET, oo ae Cs Seas PN ad OPW aon Sid DE 
Miscellanecig. 2.0. 2 SEIU ERO ANUS SEO pg tee ee bag 
Butte yy Shek eos at Sees eee oo OE ee ie a rem, 
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$551,114.33 
312,536.08 


$863,650.41 
38,985.70 


$824,664.71 
66,220.61 
3,596.33 
6,142.05 


$900,623.70 
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STATEMENT OF 


Rate of 
Bylaw Interest 


3515 3-3%4% 


3532 3-314% 
3561 3% 
3654 2-214-234-3% 


3453 4% 
3509 4% 
3551 4% 
3552 4% 
3626 4% 
3629 4% 
3630 4% 
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Date of 
Maturity Amount 

(Refunding)— 

serially to Ist July, 1961 $1,435,000.00 
(Refunding )— 

Serially to lst Jan., 1962  2,600,000.00 
(Refunding)— 

Serially to Ist July, 1955 1,350,000.00 
(Refunding)— 

Serially to lst July, 1961  3,990,000.00 

$9,375,000.00 

Local Improvement— 

serially to Ist Jan. 1948 $ 9,338.92 
Local Improvement— 

serially to Ist. Jan., .1949 16,890.73 
Local Improvement— — 

serially to Ist’ Jan., 1950 28,066.30 
Local Improvement— 

serially to >1st Jan. > 1965 6,898.38 
Local Improvement— 

serially’ tot Ist! Jan.,.°1956 1,200.85 
Local Improvement— 

périally ston ist Janyn/19051 68,414.64 
Local Improvement— 

Serially to Ist Jan.; 1961 24,894.96 


$9,530,704.78 
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Canada 


Canada 


Canada 


Canada 


Canada 
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THE SINKING FUND TRUSTEES OF THE CITY OF CALGARY 


Calgary, Canada, February 5th, 1947. 
His Worship the Mayor and: Council, 
Corporation of the City of Calgary. 
Alderman Mrs. Wilkinson and Gentlemen:— 


The Sinking Fund Trustees of the City of Calgary beg to submit 
the following report for the year ended 31st’ December, 1946: — 


RECEIPTS AND DISBURSEMENTS 


The total monies received by the Trustees during the year from 
various sources amounted to $4,527,844.36, made up as follows:— 


Cash in Bank of Montreal, Ist January, 1946:— 


Consolidated A.ccount ous eu Gh Ae eS 4613105 
eben Ire ACCOUNT ua oe eee eee Se ee ca aN a 2,433.30 
Debenture Refunding Premium Account _____ 309.53 
Redemption by Call Debenture Account _.._ 212,621.82 $261,496.33 


Investments Realized :— 


Province.ot Alberta Bonds <<. Say SARE RE Se waa Oe SFist 17291250 


EUCOmie rca hz ec ee tates! eee Cheese eS Me tt a7 ye 49,112.24 
NDGA arene Titel pt tert PAL Retype Petty JN) iste NOM Ret ean 200.00 
City of Calgary—Levy for Redempt’n of Pebentures, 1946 = 183,056.00 

Proceedssorhefundine; Debentures! ssues ven. Ne . 3,861,067.29 


$4,527,844.36 


The Receipts were applied as follows:— 


paaties: (Oince Hepenses and. xchange (ela. 2 ine ie 1,409.00 

Expenses re Redemption of City of Calgary Debentures. 4,888.00 
Accounts Payable—1945: 

City fot; Calgary:1945 Surplus Income Ske es Steg 12,394.79 


$ 18,691.79 
Disbursements in accordance with the Refinancing Plan, 
City of Calgary Deébentares Calléd by Se ay 


MEA ie Aline: So. / 2: SOOO e emia ee te Oe SERS es LR ale Tk one 3,793,162.64 
Funds Paid to City of Calgary for Purchase ard Cancella- 

fom. or Mutstanding “serialsD epentites: en el Bp, 110,000.00 

Cash in Bank of Montreal, 31st Bese 1946:— 

Consauddted A.CCOUnty 2 Auer Maite 3 Meabiae) Ley ENOD 
PCE Ue ONO C ONT fl fen an aa MeN ba eel Seal, oie, Me eft be ee 
Debenture Refunding Prepuien Seovait ey 309.53 

Redemption ‘by Call Debenture Account 598,795.22 605,989.93 

$4 527,844.36 


re ee 
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The amount of the Levy for Redemption of Debentures from the City 
of Calgary for 1946 was paid in full by the following Departments :— 


General Sn ee My ceed We oh Me Gal ae S 22090AS 
Eileateic: | Lire rt pee oes sala ee Oe A 35 Coz 20 
Water work’sh 2c a oe ce es at PE URINE coatet ge 89,314.96 
Transit (Systenv! a 2 a Wh FL Sa Sa hIILO 
$ 183,056.00 


Realized Income is shown as follows:— 
Investment Income— 
Province of Alberta Bonds, Talons and Sav- 


ings Certificates, 1940 toe Soe ee a "VY RN cH 
Mortgace \interest (2) 2 ee ENA. 165.00 
Bank wIn teres ts bee eit Aas ee aes TNS Obes ot 49,112.24 


Realized Income is shown as follows:— 
Mortgage Principal Paid, 1946:—Corbett Mortgage $ 200.00 


Proceeds of Refunding Debenture Issues :— 
By-law 3654, Ist July, 1946. Price Rate—101.528. 


Pare. Value—$4,100,0000Q" ee __.. $4,162,942.20 
Less— 
Premium Paid on United States Funds —. 298,515.00 
$3,864,427.20 
Less— 
Cost of Issuing New Debentures +. 3,359.91 3,861,067.29 


The Disbursements show that the following City of Calgary Deben- 
tures were Called for Redemption, Ist July, 1946:— 


PSP H Lyle TPE Men ON. UNL) 2 etl a Wan sheet ieee $818,000.00 
OLGA Ls al a I gen oi ope eed 128,480.04 
[Ode Ae, Mei een ae ey 970,000.00 
{OAS AN po een te aN a 327,000.00 
104 Fat ee Viet oe, Conon Thane _. 159,000.00 
(O51 aun eee eae eo J. 491,500.00 
Ses eA Sat RIN Te ert 429,000.00 
PORAM) o e ie Ue ER 212,000.00 
TOSS bib us enue acs 85,000.00 
Tori eis in oy Mek ee 55,000.00 
ey APE an Miao ete wierb mesh! 670,000.00 
LOTT oe ee AEE Son re 0S OO RITA Sp gen mB 


The amount presented for payment on the above Debentures 
Called in’ 1946.was ek a $3,634,773.23 


Of the Debentures Called prior to 1946, including 1937, 
1937A, 1938, 1940, 1941, 1942, 1942A, 1942B, 1943, 1943A 
and 1943B, the amount presented for payment in 1946 was 165,032.74 


Total Redeemed during the year 1946 __ PAY 2 Cre ASU a Ee $3,799,805.97 


The Purchases and Redemption by Call of City of Calgary Deben- 
tures by the Sinking Fund Trustees since 1938 is shown as follows :— 


Purchased on Open Market:— 

Year Price Rate Par Value Purchase Price Net Profit 
TOSS se nee 79.75 $ 413,493.31 $ 329,776.53 $ 83,716.78 
1930 Goi Sa rer 86.88 647,359.96 562,417.41 84,942.55 


GEE Y"O Fil C AsE’G AR Y, Pager l2l 


Sa oot aa ee 9387. 396,453.30 370,965.14 25,488.16 
Lat pen Sets ee ene 94.15 516,046.20 485,803.76 30,242.44 
DU eas sae US OAL 472,405.72 465,184.89 7,220.83 
oe okie eee AT co ay 67,293.30 66,747.01 546.29 
DT ex ewe es ky 99.92 49,153.28 49,113.61 39.67 


$2,562,205.07 $2,330,008.35 $ 232,196.72 


PG 1S weer bi . 100.00 $ 154,759.90 $ 154,759.90 

TOA tae tog 99.24 1,677,172.64 1,664,444.55 12,728.09 
Ge ia ee 99.96 5,559,538.05 5,557,435.76 2,102.29 
ee a SE ae ae ir 99.90 3,799,805.97 3,796 ,082.64 372833 


Total Redemption of De- 
Hentures as at 31st 


December, 1946)" 2s $13,753,481.63  $13,502,731.20 250,750.43 


City of Calgary Debentures held by Public, Ist Jan., 1938 $14,352,372.48 
Less—City of Calgary Debentures Redeemed and Can- 


Cel ter mL D8 POAC 0 ee Fes EO SAU ie i St rea es 13,753,481.63 
$ 598,890.85 
Less—Balance of Debentures Called and Outstanding, 
OMe le Comber) P04 fyik i seas Ah MN Aare it tigre ce 598,890.85 
Total Fortin Plan Debenture Debt—3lst December, 1946 Nil 


The Sinking Fund Levies for Redemption of Debentures received 
from the City of Calgary is shown as follows:— 


TRS rae erie: spe ee ee eR ey Fe ge 1 Nie ee hoes gre ey - $ 384,384.13 
LOGY Gee ewes cee Mere MADER a cee he Never Cur 2 Bk oe ee, 367 469.00 
SEE US Ma oe Ee he De bat Site ars Wa oe a Ae ed 4 375,709.24 
lef CANE lay aa CH A PM he MMS LPN vinPnG nc SOE Ate 394,793.20 
La Lag ae ake DEY seid MOS EDDC DD BS ot cal RO MAME SNS 408,932.09 
REE LAMM Rin, Puan a IR Tin ae i Mia Al Neo Colt Wl 421,346.70 
LOGE Gee Ys otk RRIEN PR BOP hay eR BES yetheN GU eal Ue Wega 429,859.82 
LOA irene Seed eet Dp Hoke taney Dk Cheha one ia 265,125.86 
1B fe appeal ete NE Cap cs aca Win ENG tO Aa Pe Aer ee MaDe aR 183,056.00 
Total Levies paid in full to 3lst December, 1946 ___. $ 3,230,676.04 


BALANCE SHEET 


ASSETS 

Investments :— , 

NUNS Ee aA Na ae ROOD EIR Wel DAs A cere deal a A Me RnR il Merah Oa IS $ 2,600.00 
Cash in Bank of Montreal:— 

WVoncohaated ‘Bank A ceountve wi ca ee ee ALE $ « 1,531:85 

Debenture Savings Account No. 17965 rates fa a 57353-53 

Debenture Refunding Premium Account ___. 309.53 

Redemption by Call Debenture Account ___. .... 598,795.22 $605,989.93 
MPOLErVedMnal ees LOINC VEN Ie yee ey el OO 75.00 


$608,664.93 
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LIABILITIES 


Debentures *Mattred-anmd: Win patduuee ies ete ag eee me AED, SOO OS 


Debentures Called for Redemption :— 
Series 1937 to 1971 inclusive—not presented for 


bAETR A ¢ Ko) 6 ae a eed Ue om a Sa CURDS hd Wa OU Tes $598,890.85 
Less—Discount on Sterling Debentures— 
Gore rigien 1 O58 ees oe) meee ee els Go ae 95:63 598,795.22 
Refunding Premium—Debenture Holders Aes at 309.53 
$604,458.08 
Reserve for Redemption of Debentures :— 
Balance. bStag ara rye | O46 cee ee eee ig) nt $196,072.64 


Add: Levy fOMmiyeary oto) eee. LEAs SDN Vn Ah ee 183,056.00 
Discount on Debentures Redeemed | ry Call, 1946 3,244.00 
Proceeds—City of Calgary Refund- 
ing Debenture Issues, Bylaw 
3654, Ist July, 1946. Par Value 
NBO UOMO OR ee Ibis OPUS Ade eee > o $4,162,942 .20 


Less—Prem. paid on U.S. Funds 298,515.00 


$3,864,427.20 
Less—Cost of ene New De- 


Dentures se. as) th Sead ale Wd i 8 Se od 00- lke d SOL OO A2o 
$4,243,419.93 
IPronts On Sales OLN ben tawt bonis meee eee te kee 13,912.50 
Proceeds Sale of Talons of Alberta Bonds__.. 21,976.52 
Province of Alberta Savings Certificate— 
Back: Dvterest Sie re een eR ene Hea a 16,414.50 
Revenue Surplus 1940—Nett. te 8,851.44 
$4,304,574.89 


Deduct: 


Expense re Redemption by Call 2. $ 4,888.00 
City of Calgary Debentures Called for 
Redemption, Series 1944 to 1971 
GTLCLINGAN Cpl he eho ae oe ee AGN wi? $4,185,480.04 
Funds paid to City of Calgary for 
Purchase and Cancellation of 
Outstanding” Serial Debentures. —/. 110,000.00: -4,300,368.04 4,206.85 


$608,664.93 


SINKING FUND TRUSTEES IN TRUST—PERLEY BEQUEST 
Income Statement as at 3lst December, 1946 


Province of Alberta Savings Certificates Back Interest — $ 2,251.00 
Banke [nter es Gil 246 ial ss os ee as he ee eed 3.76 


$ 2,254.76 
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BALANCE SHEET 
PEAS 


Itivestiments sper scheditle f90 TEs. cael ast aed MeN ee Pad Nak $ 150.00 
Gass tis, Bailes co Sens M heer as GME ADT “Ali Pe AE Meh Ua EO OE © GN ge a 2,254.76 


$2,404.76 


FIM@AYE Berle vas De teetne smmm Minwe ne teensy 80 Me Lie Ma eine gary | $ 150.00 
Divestment. -InGomes Sitp linge ee hil le ee Sy ea SON 2,254.76 


$2,404.76 


— 


The Books, Accounts and Securities for the year ended 31st Decem- 
ber, 1946, have been audited and examined by Messrs. Harvey, Morrison 
and Company, Chartered Accountants, and a copy of their certificate ap- 
pears on the Balance Sheet, supplemented by a copy of their report to 
the Sinking Fund Trustees. 


Respectfully submitted, 


(sgd.) H. A. HOWARD, Chairman. 

(sed.) J. C. WATSON (Mayor) ‘Trustee. 

(ede rb EE OSBORNE, Trustee. 

(sed.). F, R. FREEZE, (Alderman) Trustee. 

(sgd.) W. H. PARTIN, (City Treasurer) Secretary. 
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HARVEY (MORRISON ee 1CO), 
Chartered Accountants, 


Lougheed Building, 
Calgary, Alberta. 


25th January, 1947. 
The Chairman and Members, 
Board of Sinking Fund Trustees, 
City tial,” Calvary, Alberta: 


Dear Sirs:— 

We have completed our audit of the books of account of the Sinking 
Fund Trustees of the City of Calgary, including the accounts of the Per- 
ley Bequest in Trust, for the year ended 3lst December, 1946, and submit 
herewith the following statements and schedules which we have verified 
with the books:— 


Sinking Fund 
1. Statement of Assets and: Liabilities/as. at3lst December.) 1946, 
2. ‘Statement of Cash Receipts and Disbursements for the year 1946. 
3. Schedule “A’—Investments as at 3lst December, 1946. 


In Trust—Perley Bequest 
1, Income Statement for the year ended 3lst December, 1946 
2. Statement of Assets and Liabiliities as at 31st December, 1946. 
3. Schedule of Investments as at 3lst December, 1946, 


SINKING FUND— 


As arranged with the Mayor and Council of the City of Calgary, all 
of the earnings of thé Fund for the year 1946 have ‘been regarded as ad- 
ditions to the Reserve for the Redemption of Debentures on the con- 
dition that the sum of $110,000.00 should be paid to the City of Calgary, 
which amount would be set aside by the City as a reserve for the pur- 
chase and cancellation of the outstanding debentures. The amount of 
$110,000.00 was duly paid by the Trustees in accordance with this arrange- 
ment, 


Statement of Cash Receipts and Disbursements 


The details of the cash received and disbursed by the Trustees dur- 
ing the year 1946 are shown on this statement. 

The City of Calgary, by appropriate action, called for redemption, 
all of the debentures ($4,185,480.04 Par Value) outstanding under the 
Fortin Plan as at Ist July, 1946. These debentures were represented by 
Series 1944 to 1971 inclusive. Debentures prior to 1944 had been called 
for redemption at a previous date. 


In order to finance the refunding plan, new debentures were issued 
to a par value amount of $4,100,000.00, and the net proceeds, amounting 
to $3,861,067.29, were turned over to your Trustees for the purposes of 
redemption. During the year, redemptions were effected as follows:— 


Par Value 
series 11937 Aor L943 Bee ees oe $ 165,032.74 
Serres 1944040519710 = eee eee 3,634,773.23 


$3,799,805.97 


Gyre Vist OF Re GACT EGrAGRey, Page 125 


—--_—————— 


All debentures redeemed as above, were duly inspected, and after 
cancellation, were surrendered to the auditors to the City of Calgary. 


Statement of Assets and Liabilities 


Ais will be: noted from the Statement of Cash Receipts, the deben- 
tures of the Province of Alberta previously held have now been fully 
realized and the only investment now held by the Board is a Mortgage 
in the amount of $2,600.00. 


The debentures which have been called for redemption but which 
have not yet been presented for payment totalled $998,890.85, as-at 31st 
December, 1946, and were duly provided for by funds in the bank. De- 
bentures not included in the Fortin Plan and which were matured and 
unpaid as at 31st December, 1946, in the amount of $5,353.33, were also 
covered by funds in the bank. 


At 3lst December, 1946, the Reserve for Redemption of Debentures 
amounted to $4,206.85, and may be deemed to be a provision for expenses 
of the Board and also a provision for possible loss on the realization of 
investments. 


Yours faithfully, 


HARVEY, MORRISON & CO., 


Chartered Accountants. 
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CITY OF CALGARY 
STATEMENT OF ASSETS AND LIABILITIES 


ASSETS 


Investments 
Mosteaces— schedtle; tak sem. Semel a. cine, 3o Nitra ae $ 2,600.00 


Cash in Bank of Montreal 
Consolidated) spank: sAccetinty eee as: PUN RUE Simiplesseh Meche 
Debenture Savings Account: No, 17965 ___.=+ Wier Soh eels: 
Debenture Refunding Premium Account —-—-- 309.53 
Redemption by Call. Deben. Acct. 
Gala diate ee ae, oe are he OZ ISG 
Redemption by Call Deben. Acct.— 
Gil S. Fund's ht aie Se eG TS Goce; (2 a.e 605,989.93 


Deferred Charges 


Lnisararee, Prepaid aks seen ee eee eee er ee ee ae ; 75.09 


CDE ye OA GI GAA ROY. 


SINKING FUND TRUSTEES 
AS AT 3lst DECEMBER, 1946 


LIABILITIES 
Debentures Matured and Unpaid 


Debentures Called for Redemption 
City of Calgary—Series 1937 to 1971, 


iotapresen ted res, pete meses eee Oe Sl SOS BOOS 
Less Suspense Account re Discount on 
Sterling- Only Debentures Series 1938 95.63 


Accounts Payable— 
Refunding Premium Debenture Holders 


Reserve for Redemption of Debentures 


Balance at Credit, lst January, 1946. $ 196,072.64 

Gd MEY TOL year 1046 va we Gah olere 183,056.00 
Discount on Debentures Redeemed 

Dye Callas 1046 Geet hee eT 3,224.00 


Proceeds—City of Calgary Refund- 
ing Debenture Issues— 
Bylaw 3654, Ist July, 
1946, Par Value 
34,1 00;000,00 eis... $4, 162,942.20 
Less Premium paid on 
Lie Cindi e% "-298;515.00 


$3,864,427.20 
Less Cost of Issuing 
New Debentures _.. 3,359.91 3,861,067.29 


Protitwon ‘Sale—— Province: ot Al 

DettassSOids? wh Wy oe eee VERIO nba 13,912.50 
Proceeds *Sale:lotal alone) Pro 

vince of Alberta Bonds 
Province of Alberta Savings Cer- 

fifates— Back «Interest. ho. 2) oo. 16,414.50 
ona uae 8,851.44 


$4,304,574.89 
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CITY OF CALGARY 
STATEMENT OF ASSETS AND LIABILITIES 
ASSE ES —-Continired 


$608,664.93 
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SINKING FUND TRUSTEES 
AS AT 3lst DECEMBER, 1946 
. LIABILITIES—Continued 


Deduct 
Expense re Redemp- 
tion by Call 
Canadian Funds $2,361.66 
Se Punds a 2084 4,888.00 


City: of Calgary Debentures 

called for Redemption — 

Series 1944 to 197] _..._ 4,185,480.04 
Putids) Paid’ to City of Cal- 

gary for Purchase and Can- 

cellation of Outstanding 


Seriay "Debentures, ael Mk: 110,000.00 4,300,368.04 4,206.85 
$608,664.93 


Calgary, Alberta, 25th January, 1947. 


We have audited the books of account of the Sinking Fund Trustees 
of the City of Calgary for the ycar ended 31st December, 1946, and have 
received all the information and explanations we have required. In our 
opinion, the above Balance Sheet is properly drawn up so as to show a 
true and correct view of the financial position of the Sink ng Fund as at 
3ist December, 1946, and as shown by the books. 


HARVEY, MORRISON & CO., 


Chartered Accountants. 


aita i tsi 
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| SINKING FUND 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 


REGEIE TS 
Cash in Bank, ist January, -1946 ‘ 
Bank of Montreal 
Consolidated Acton tee. are) ee eae $ 46,131.65 
Debenture Account 1. ES re ac aed che, A I 2,433.33 
Debenture Refunding Premium Account __.. 309.53 
‘Redemption iby .Call’ Débenture Account 224 212,621.82 
Investments Realized— ’ 
Proyint@woih Alberta Bond s rot eel ae eee ee ee 
Investment Income— 
Rrevilrces: of Alberta Bonds i web. hee eee res aS 3,854.31 
Do. AE Don sn gee pease =i Sp aOR, Tiareen 27,484.42 
Do: Savings. Certtiicates “=. 16,414.50 


Mortgages Interests cet) Oe NAS se ta Set ee oe eee ee 
Mortgage Principal 000 Dae PML ay DP PLATS PE LY UN Le 
Bank Interest: son lose eee 


City of Calgary— 


1946 Jlevy tor ‘Redemption of° Debentures: 2 CD) aie 
Net. Proceeds of Refunding Debenture Issues 


CITY OF 


172,912.50 


47,753.73 


165.00 
209.00 
1193-31 


183,056.00 
3,861 ,067.29 


$4,527,844.36 
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CALGARY 
TRUSTEES 
POR, THE “VE ARC EN DED. Sst DECEMBER 1045 


DISBURSEMENTS 
malaries, Office Expense and Exchange _... 9." eae ee ie as 1,409.00 
Expense re Calling of Bonds for Redemption— 
Canadian “Rutrdg en ene Re Ms AE fee, Sit 2550 00 
LS LSND Sc Val Wada tear abies Sa «Sh UREA RAMI EON NE Be ad Yee 2,926.34 5088.00 


Accounts Payable—1945 
Sino lee Langone LOAs or =e yu wt eee ean eeetin tLe wt 12,394.79 


Payments in Accordance with Refinancing Pian 
City of Calgary Debentures called for Redemption— 


(Par Wale $$3,799, 805.07). ot hr $3,796,082.64 
Less Debentures Not Exchanged: 20). Reece 2,920.00'-3, 793,162.64 


Funds paid to City of Calgary fr Purchase and 
and Cancellation of Outstanding Serial De- 
BZD Bey TARA SURI Oe et RS te ae Se lop teal tn ar flat 110,000.00 


Cash in Bank, 31st December. 1046 
Bank ‘of Montreal— 


WonS olds rede ACCOUTI ae Bett eh Serene $ 1,531.85 
De Demea rece Comin, Mm xtunue a mela gy hae lea Mr DS 
Debenture Refunding Premium Account ee SS 309.53 
Redemption by Call Debenture Account _.. 79,321.56 
Redemption by Call Debenture Account— 

[Lees PO EE Sau Yep Uae Oe Eh a area ae 519,473.66 605,989.93 


$4, 927, 844. 36 


OP POGCS Mae ee eet eee OD6] fsequme.aq] ISTE “Bpsig je sourleg 


OF OR fe oat es So Bee ee NS oe eee Beg ON ar O+6[—}Ses9}UT yur, 
961 “MHAWHONC 3SI¢ 
GaaNH YVHA AHL AO LINAHWSALVLS AWNOONI 
LSHUNOAA ANTAHd—LSAAL NI- 
SHALSOYL GNNA DNINMNIS—AUYVOTVO AO ALIO 


OO 1Sz'Z ~“JusUTIsN([pe JsotaJUT—Sa}VIUI9y SSurAeS ejlaqTy Jo sUslAoIg 


_ onye A COND ten ee ieee = ae SE a IZ “ON—Seieys uotuuto7) (iF 
—poytry Auedtod) WWhostq ePl4eqiy 94. 

SHEE A rue eta ee ae 9[ ‘ON—SealeyS %uUdsTIJIIq $e 
: PoE Auedwuoy yinosiq YWwuS “HY 

00°0S1$ OUGUGS <r te os pasEU SL OGe-pro- ON sreOun aS 


—poyunry Auedwoy jsniy, Ayanseg oY y 


oDTe A yoo onjed JE 
O6l MAAINAOAG PIE LV SV SLNAWLSAANI AO AINGAHOS 
LSanoad ATINAd—LSOUL NI 
STALSNUL GNNA DNINNIS—AMVDIVO AO ALIO 


00°S9T $ %9 00°009°2 $ 00°:002 = $ 00°008'2 $7 HOQIOD “S “YW—I03 BR }I0}§ 


eee 
9P6l “99d ISTE ysosoqUuy 9r6l “99d ISTE SP6L “90Q ISTE 

0} soUuvINSUy pure yO 23° ~  gSRSLIOS pieday 93e3110 JV 

LL “y89494UT jo vunOWLYy jediouig jo junoWYy 


Or6l UHAWADAC WIE LV SV SLNAWLSHANI AO HINGHHODS 


SHAHLSNAL GNNA ONIANIS 
AUYVOTVO 4O ALID 


—SdSbSLIOW 
aw, ATOGHHOS 
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REPORT 


of the 


CIVIC EMPLOYEES’ 
PENSION FUND 


of the 


CITY OF CALGARY 


as at 


DECEMBER 3ilst, 1946. 
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CIVIC EMPLOYEES PENSION FUND 


; March 20th, 1947, 
His Worship the Mayor and Council, 


Corporation of the City of Calgary. : y 
Mrs. Wilkinson and Gentlemen: 
The Trustees of the Pension Fund for City Employees submit this 


report on the operation of the Fund for the calendar year 1946, this being 
the Eleventh Annual Report of the Fund. 


As at December sist, 1946, 909 employees were contributors to the 
Fund, from the following Departments and Boards: 


Electric Light and Power Department —_.. 124 
pirect Railwayy.Departmentier yo 4 | i en Bog 
VV ater One ale pA rtrrienihy menu atu AAT be 70 
bhosprtals, Depaninveda tee mye wy ete) 7 AOI he 118 
IPeeine” Wo epartinem, muy ae we eLa) Mee, 10 
Generals Weractm ents ye weiter tek Soe ee 224) 
Calgary Public Eiprary"Board) 2 2... we i 
Calgaryo public: Sehook Board veiw se bese yay 63 
Gaigary Separate scnool boarl se. met. 7 

909 


During the year the following changes in membership occurred; 


Members s eportenv at-“Decempercolst. 1045) C1) ata 905 
Add: New members 1946 _... EER at BL gn AN teat Wc B 1 
1040 
Deduct. Weceased in. 19467 se os Saeare bi. 
PETS IOORUCS Tee GOveer ss eae wc Ne, Tus 38 
Resigned Garr Rie eS SE 81 131 
909 


172 former employees or their estates were receiving Pensions as at 
December 31st, 1946. 

The Assets of the Fund, other than the Accrued Liability, amount 
to $1,329,377.30, made up of the following: 


Bonds—City of Calgary _.. eR calles Ler a present book value..$ 701,709.79 
Bonds—Calgary Public School Board present book value. 139,679.14 
BoLrds—Wominion fol, Canaday uw present book value... 412,445.08 
Bonds—Province of Manitoba WWW. present book value... 12,977.56 
Bonds-——City Of Winmiper 2202 ee present book -value:. 3,026.53 


$1,269,838.10 
Note:—The Par Value of the above Bonds is $1,264,814.85. 


Merriam ier Wratiic sOus WOT Er Ga lasts ee se ee ae a $ ~ 29,803.43 
Aiccrucus Lnteresti ons Investments; sath hes wage ae 9 NG NLR 16,010.12 
Accounts Receivable: Contributions on account of December, 


1946, Salaries and Wages, deductible on Jan..15th, 1947 __ 13,7 20300 


$1,329,377.30 
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Accruals to and disbursements from the Fund in 1946 were as fol- 

lows :— 
Amount of Fund at December 3lst, 1945 _.----------------------- $1,213,264.03 
Add: Cash Receipts 

Members’ % Contributions— 

City of ‘Calgary ‘Employees —-.----_ + $ 61,527.46 

Calgary Library Board Employees —--- 983.52 

Calgary Public School Board Employees .— 4,552.37 

Calgary Separate School Board Employees— 504.90 67,568.25 


Employers’ % Contributions— 


Cityuof s@aleary i ee eee ie RL 43,483.29 
Galgary,, Library Board. aN Ae 710.48 
Calgary Public School Board ——--------—--- 2,920.36 
Calgary Separate School Board ---.---- PR Ve 288.67 47 402.80 
Interest on Accrued Liability— 
Gity “of? Calgary, les oe) ea eee 41,868.06 
Calgary Library Board 1— ay, SRA eat 603.00 
Calgary Public School Board ----.------- 4,158.00 
Calgary Separate School Board 301.50 46,930.56 
Tncome on LAVeStmenks 2. 2 ee ee 48,106.42 
Amortization of Investments and Profit on Redemp- 
flonan Sales tort my estiner ts) kee ee 10,419.57 
Increase’ in Contributions Accrued) -2.2 se ve 171.89 
$1,433,863.52 
Less: Decrease in Accruéd: ‘Interest 24 aN 4,034.26 
$1,429,829.26 
Less: Cash Disbursements 
PensidneiPaid : cule. = ees aa eee a 59,520.99 
Death \Benehts, Paid. eee 19,500.00 
Contributions Refunded —~— RE Oe aa 21,430.97 100,451.90 


$1,329,377.30 


Administration Expenses in the amount of $3,158.58 were borne by 
the City of Calgary, the Library Board and the two School Boards. 

Earnings of the Fund in 1946 were in excess of requirements in the 
amount of $736.28. 


RCA Al tye See hee a oe fe Pate Ute ..$101,791.75 
[iterestiuReqiinements. 102 Oe 101,055.47 
So 730.28 


The Fund has been audited by Harvey, Morrison and Company, 
Chartered Accountants, who have prepared the accompanying balance 
sheets, reports and schedules. Their Certificate of Audit is included in 
their report. - 

This Report is respectfully submitted, 
(sgd.) James T. Edwards, Deputy Mayor, Chairman 
(sgd.) D, S. Moffat, City Solicitor, Trustee. 
(s¢d.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) W. Moffat, Trustee. 
(Sed. "Sin J.Sligo,7 .rustee. 
(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
5th March, 1947, 


Board of Trustees, 
The Pension Fund for Civic Employees, 
Calgary, Alberta. 


Dear Sirs:— 


We have completed our audit of the books of account of the Pension 
Fund for Civic Employees of the City of Calgary for the year ended 31st 
December, 1946, and attach hereto the following statements, which we 
have verified with the books:— 

Balance Sheet as at 31st December, 1946, 

Statement of Cash Receipts and Disbursements for the year 1946, 
Statement of Revenue and Interest Requirements for the year 1946, 
Schedule of Investments as at 31st December, 1946, 


Bwne 


The investments of the Fund are shown in detail on the attached 
schedule, and the percentages of these investments (par value) to the 
total held are as follows:— 


Par Value Percentage 
tig On aCalenoyy coat tenn a ity’ $691,989.88 54.71% 
Calgary School District No. 19 _ 141,324.97 LU 7 
Doniinion of Canada 22. 202: 41 o'500.00 32.85 
Brovince oh Manitoba tw ia 13,000.00 1.03 
City obs Winnipes: ai. ae ee SOOO GG 24 
$1,264,814.85 100.00 % 


Yours faithfully, 


HARVEY, MORRISON & CoM 
Chartered Accountants. 
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THE PENSION FUND FOR CIVIC EMPLOYEES 
STATEMENT OF CASH RECEIPTS AND 


RECEIPES 
Cash in Bank, lst January, 1946 —-------------- $ 21,523.80 
Members’ Contributions— 
City of Calgary Employees: 
Electric Light Department -—--- Some LOG 
Street Railway Department +-.-—=- 19,692.91 
Waterworks Depariiientac. 6,072.65 
Hogpital | Department) 24 5 ALaL2 
Paving! Departments 22%. TRL” geet ay 1,000.77 
General) Departments, 24 oe 19,818.72 
Calgary Public Library Employees — 983.52 
Calgary Public School Board do. 4,552.37 
Calgary Sep. School Board dose 504.90 67,568.25 


City of Calgary— 


Contributions: 

Electric) Light ‘Department 2 ae. $ 6,516.82 

Street (Railway Department 2. 14,297.68 

Waterworks ‘Department, eee 3,908.82 

Hospital Department) 4,004.54 

Paving Department —----------------— 633.97 

General Departments 2 ee 13,521.46 

$ 43,483.29 

Interest.on Accrued* Liability 2) 41,868.06 85,351.35 
Calgary Public Library— 

CON ELI D WH OTIS wel be ee ay a ae $ 710.48 

Interest on Accrued Liability oe 603.00 1,313.48 
Calgary Public School Board— . 

Contributions ice ihe ONE Oe gga S Me A ee, 2,920.36 

Interest on Accrued Liability pe Ale, 4,158.00 7,078.36 
Calgary Separate School Board— 

Monty i Dutio ts e.2 tea eae ak ee ee 288.67 

Interest on Accrued Liability ———— 301.50 590.17 
Investments Income, oe oe ee aa 49,051.72 

Less Accrued Interest Paid tan be 945.30 48,106.42 


$231,531.83 
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OF THE CITY OF CALGARY 
PAYMENTS FOR THE YEAR ENDED Slspy DE Ci 046 


PAYMENTS 


Investments Purchased— 
Par Value Cost 
City of Calgary, 234% ___.$ 40,000.00 $ 40,000.00 
City! sal gary, A389, da WS, 080.00 209,211.80 
Piny Or Calgary. 49. tl es 9513156 27:513:56 
Dominion of Canada, 3% 57,000.00 58,640.00 


238 BSte 


$327,513.56 $335,365.36 


Investments Sold or Realized 
Redeemed— Par Value Value 
City of Calgary, A% >. $ 45,888,93 $ 45,888.93 
ity sor Galsany, 41606) <7 142,366.66 142,366.66 
City ofp Calgary, 5% -... 40,000.00 40,000.00 
Calgary School District 

OR CUS sie Geer ce Re Hc Tc oi ote ls Wot 
Do. Oye DN ee Be. QR Re 2,500.00 


$234,088.92 $234 088.92 


Net Investments Purchased _ § 9342164 $101,276.44 
Pensions Paid SOOR IMG 2 AE ea 4 Ces TERN 59,520.99 
Leet esenetites (Pair ena: lead WN od es) gy Some item 19,500.90 


Contributions Refunded to Members— 
Refunds of amounts contributed by 
Members with Interest at Chg Ue es Gy La Lee 
Refunds of amounts contributed by 
City of Calgary or other Boards 
Wittvloterestitat (43707 Cm iad 6,217.99 21,430.97 


Cash in Bank of Montreal, 31st December, 1946 ___ 29,803.43 
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REPORT 


of the 


Police Pension Fund 


of the 


CITY OF CALGARY 


as at 


DECEMBER lst, 1946 
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POLICE PENSION FUND 


March 11, 1947, 


To His Worship the Mayor and Council, 
of the City of Calgary. 


Mrs. Wilkinson and Gentlemen: 


The Police Pension Fund Trustees desire to submit their Nineteenth 
Annual Report on the administration of the Fund for the year ending 
December 31, 1946. 


At the end-of the fiscal year there were 109 members contributing to 
the Fund. 


\ 


Menhers at ‘Déecembero3 le A945 (0 0 ie ie 89 

ieee Petri eto: pak en ee oe ee ee ag oe a 36 

125 

Less: . 

‘ : Rensionediein wl 946s eek Spee Z 
IVOSE CATER Matt tl OA Oy uamteee rule nee 7 

Deceased. ime AGIG +e i AM rN ts 16 

109 


(Seats 


Pensions were being paid to 2k former members or their estates at 
December 31, 1946. 


The Assets of the Fund other than the Accrued Liability amounted 
to $326,986.36, made up as follows: 


Investments— 
Bonde Cty cot alee ty ieee iu Ae ant Oe tOT a) fe 
Calearys school. District “Nor 194 wo i LTT. 
Honan vor) Ganardaes tye So The 29,294.61 
TOV IGE: OL CDE ETH enim rate Werke 4,509.00 
Provinte> ot, Mattitoba’. | vel Be a MES) 9°8.41 
CXEy s OP AN Ripe a eden wr ee sd yline  S wn.) 2,979.70 $315,956.64 
Par Value of above bonds, $313,568.46. 
PL CORI EGO EITer est prem buy walle aie {bpd rad ahs CMTS LUN te Miata Pet 4,467.18 
gen tin’ ianik » ofan oY ae Neen: “Dae es We gee EE ae Ae 6,562.54 


$326,986.36 
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At December 31, 1945, the Fund amounted to —-—.--..- $317,224.40 
During the year Receipts and Disbursements were as follows: 


Receipts :— 


Members’ Contributions —- ae ee teen Uae $ 8,366.09 
City sy Contributions S55 oe eee 7,812.96 
interest7on Accrued liability ie Lael 3,393.00 
Interest Earnings: __... ATEN Dae wee RIA oh at ge 11,911.04 
Donon mae: Ya ae) ae iaattade MN ea eis 366.00 $ 31,849.09 
Amortization of Discotint and Profit: on 
Redemptionvand ‘salexot Investments) 22:2 4,150.38 
ess: Decredse. in Accrued: interest = 2 aee2 547.60 3,602.78 
$352,670.27 
Disbursements :— 
DesathaBenehitsy Paid pace ee Wages 5,000.00 
Pensions tia dite sat i eeen rahe ee are ee 12,368.46 
Contributions Refunded: 
HUY AS all got rota oun inact scut MER im WIM By 0d Cr Rs 4,872.54 
OAC Sings aed eee ee aie 3,448.91 8,321.45 25,689.91 
Fund *as;at}December 3141946 2 $326,986.36 


During the current year Interest Earnings exceeded the Require- 
ments of ae Fund in the amount of $1,726.54. 


Tnterest earning soe ee eee ape lLOORZ1U 
Tnterest «(Reqiiremetnts i. ae 17,285.56 
$ 1,726.54 


The Administration Expense of the Fund in the amount of $934.11, 
was borne by the City. 


The books of the Fund have been audited and the securities checked 
by the Fund’s Auditors, Harvey, Morrison & Co., Chartered Accountants, 
and their Certificate of Audit appears on the accompanying Balance Sheet. 


This Report is respectfully submitted, 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sedi) Lurset Partridge, Det-Sereii at rustee: 

(sedi). vA Je omith seret., 1 ristee, 

(sgd.) E. A. Hookway, City Comptroller, Trustee. 
(sgd.) D. S. Moffat, City Solicitor, Trustee, 
(sed.) .D. Little; Secretary. 


re ae aS ee ee ee 
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Lougheed Building, 
Calgary, Alberta. 
3rd March, 1947, 


Board of Trustees, 
Police Department Pension Fund, 
Calgary, Alberta. 


Dear Sirs: 


We have completed our audit of the books of account of the Police 
Department Pension Fund of the City of Calgary for the year ended 31st 
December, 1946, and attach hereto the following statements, which we 
have verified with the books:— 


if Balance Sheet as at 31st December, 1946, 


2. (a) Statement of Cash Receipts and Disbursements for the year 1946. 
(b) Statement of Revenue and Interest Requirements for the year 1946, 


oe Schedule of Investments as. at 31st December, 1946. 
The investments of the Fund are shown in detail on the attached 


schedule, and the percentages of these investments (par value) to the 
total held are as follows:— 


Par Value Percentage 
CityOl ne algaty tw eee LY I SIS7 318 AG 59.74% 
Calgary School District No. 19 27,750.00 8.85 
OMUnIO Ns OL Oana anes shia 90,000.00 28.70 
Province’ onwAlnetia 1 oucu emake 4,500.00 1.43 
Province, of Manitoba 20% 1,000.00 dense 
Orty cots VWintige gues ahs hy tee 3,000.00 .96 

$313,568.46 100.00% 


Yours. faithfully, 


HARVEY, “MORRISONG & GOs 
Chartered Accountants. 
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FIRE DEPARTMENT PENSION FUND 


March 20th, 1947. 
To His Worship the Mayor and City Council. 


Mrs. Wilkinson and Gentlemen:— 
The Trustees of the Fire Department Pension Fund submit this, the 
Seventeenth Annual Report of the Fund, as at December 31st, 1946. 


At the end of 1946 there were 157 employees contributing to the 
Fund. 


Members) asraty lativaryulsty) 1046 ak whee Ba TN a! 
News Mentbers, - 1946) vast eo a FeNON 5 ator OMA 61 
165 
Less: 
Renspoiveday Wat oe Re Mik y he Wai ataey 3 
ERC GT OME Char venice uh Aled aries gn hie Cet i peas ah 
DE COASG chime catty oiler Je Mra ik oy ieel Mane cae Z 8 
tor 


Twelve former members or their estates were receiving Pensions 
as at December 3lst, 1946. 


Assets of the Fund other than Accrued Liability at the end of 1946 
amounted to $280,145.94, consisting of the following: 


momds.-Wity Om. Caloar yas onus isk! Book value $156,894.93 
Dominion! ofaGanadawie 0. 3 88,700.63 
Calgary School District —. i 15,351.80 
rovineecor Alberta rmeorec! is 7 1,000.00 
Province of Manitoba 2.3" % 998.41 
City: of /Winnipeg) 2a ci i 992.20 $263,937.97 


Note: The Par Value of the above bonds is $261,481.79, 


PrGCeRed eURTCTESt Wa lan tie. ML ea es abe W CN ReeN 3,700.97 
Casmmybatiagt: Mon tvealy cue mi la ieliel ott Waly ekn od oh 12,507.00 


$280,145.94 


Accruals to and disbursements from the Fund in 1946 were as fol- 
lows:— 


Ainount of Fund) Jandary 1st, 19460 a RAUL IRIS Salle $258,362.80 
ADD Cash: Receipts— 
Members: Yor Contminutigns: a. art Janene 11,469.31 


CityisaiVo pGontributiotig sai cu. Nog lal aie Wain ae 9,907.48 
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Taterestoon wAccrued  Laabilitye (eee ee Oe eee 3,263.04 
Titcome > Ones! MVEStM Clits see ede as ee 9,478.40 
UBieyacsk stay atser gis. Pxeel ss ais AUR sy RPM LEME DEES Oc yealh byw MEINE 4 et 85.00 
Amortization and- Profit on; Redemptions 222 ey 2,442.20 
295,008.23 
JeesssDecteasecor, Accrued pinterest 2s aa ee ee 432.53 
294,575.70 
DEDUCT: Cash Disbursements— 
ded seus Loputvuall eocWU ahi Ses cu. Mutha eth. ward WLLL $ 6,886.99 
Death eb Cnet aici ee ee oe #5,000.00 
Con ributmomewRerimced saa eee: eee 2,542.77 14,429.76 
$280,145.94 


Earnings of the Fund in 1946 were less than the requirements in the 
amount of $53.68. 
Req WiTements gant eee ee ego 14,868.37 
Barnii cc eens eee ee ae eee 14,814.69 $ 53.68 


Administration costs in the amount of $1,019.85 have been borne by 
the City of Calgary. 


The Fund has been audited by Harvey, Morrison and Company, 
chartered accountants, who have also prepared the accompanying balance 
sheets, reports and schedules. Their Certificate of Audit is also attached: 


This report is respectfully submitted. 


(sgd.) J. C. Watson, Mayor, Chairman. 

(sed.). D: SM offat,, City) Solicitor, eirtstes: 

(sgd.) J. M. Miller—City Clerk, Trustee. 

(sgd.) Perry L. Brooks—Asst. Fire Chief, Trustee. 
(sgd.) G. M. Finlayson, Fireman, Trustee. 

(sgd.) A. Wm. Northover, Secretary. 
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Lougheed Building, 
Calgary, Alberta. 
4th March, 1947. 
Board of Trustees, 
Fire Department Pension Fund, 
Calgary, Alberta. 


Dear. Sirs 


We have completed our audit of the ‘books of account of the Fire 
Department Pension Fund of the City of Calgary for the year ended 31st 
December, 1946, and attach hereto the following statements, which we 
have verified with the books :— 


it Balance Sheet as at 3lst December, 1946, 


2. (a) Statement of Cash Receipts and Disbursements for the year 1946. 
(b) Statement of Revenue and Interest Requirements for the year 1946, 


or Schedule of Investments as at 3lst December, 1946. 
The investments of the Fund are shown in detail on the attached 


schedule, and the percentages of these investments (par value) to the 
total held are as follows:— 


Par Value Percentage 
Ciive On Wal ety ie 2S Sa $153,981.79 58.89% 
Calgary School District No. 19... 15,500.00 5.93 
Dominion ore Gangdave 2 oie 89,000.00 34.04 
Provincenxof, Alberta eu. ex 1 1,000.00 ries..: 
ECOviilce.ot Man itopa se 1,000.00 38 
Giryedis Wihnipeg ws ne seer eed 1,000.00 38 


$261,481.79 100.00% 


Yours faithfully, 


HARVEY, MORRISON &UCO., 
Chartered Accountants. 
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